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MINISTRY OF CORPORATE AFFAITRS
MOFTIFLCATION
Tew [helb, the ath fanuary, 2000

G.S.R.6(F).— In excreise of powers conferred by sub-secrion (1) of section 67 of Limited Liability Partnership

AELE{]{]R (6 of 2009 the Contral Government herchy directs thar the provisions of sections 440, 443, 445, 446,
448,430, 451, 433, 454, 435, 456, 437 45K, 458A, 460, 461, 464, 165, 166, 467, 468, 471, 474, 476, 477, 478,

4T3 ABE. A8 dRD ARG ARG 48T ARE. 494 49T SLLUSTIAL 12 514,905, 517,518, 519,524, 579, 8794, 530,

531, 331A, 532, 533, 5340535, 536, 537, 33K, 539, 40,54, 342, 543, 544, 545, 5460 347, 548, 549, 550, 55§,

552, 553, 554, 555, 556, 558, 550 360 ard 384 of the Campantes Act. 1956 shull apply to a limited liability

parinership, except where the conlexl otherwise requires, with the foblowing modifications:-

Muodificutions

£ ta) Far the word “eompany™ oceurring in any of the aforesaid provisions of the Companies Act 1956, the
words limited lahtlity partnersitip” shall be substituted:,
{hy for the word “articles™ occarring inany of the aliresaid provisions  of the Companies Act 1934, the
words “limited [ability partiersh pegresment™ shall be substilowed;
o) for the word “dirgetoe™ acquming inany of the aforesaid prosasions of the Companies Act 1936 (except
insection $444, the words “desienated partner™ shall he substifiied;
(4 fior the o “prenmoter or Tmeniker” or Ccesiribuder T cocareing 20 dny of the aforesaid provisions
af the Compares Act [0 he word “paectner” shall ke sobstinesed;
Ce}for the ward "Conn™ Bocurring in any of e aferssaid provisrons of the Companies Act 1936 (except in
sub-sgetion (5AF of section 3330 section 482 and section A83 L the word ““Tribunal™ slall be subspterel
provided that until the Tribunal s constmbed under the Companies Act, 19560 the word “Tribopal™ shall be
shbstifured with the word=s"1eh Cour™
(F} tar the words “this Act” occwrrimg an any of the aforesaid provisions of the Companies Act, 1936 the
words “Limuted Liabilits Partnership Act” shall be substitoted

{11) modificanons setout 10 e Tabie

Expdection: - For the porposes of agplicanon of the provisions of the Companies Act, 1956 10 limited

liability partnerships: it is hereby clarified that-

tal where any sub-section of the applicahie atoresasid section ¢f the Companics Act 956 s not specificd in

the Tabde, sueh sub-section of that seetion i applicable oothe hnated Babilitys parinerships soithoot any
med itteation: and

thy P Diequdator™ mans a limited Habilite partiership figuidater,
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TABLE

Modifications to the provisions of the Companics Ack 1956 apphicd o Limited iability Partnerships

5 Mo

number marginal note aod
stb-section(s} i the
Companigs Acl, | 956

¢

Muodifieations

i1

IS

Part VII- Winding-up

Chapter 1) Winding up by
the Courd

Section 441
(Conumence et of winding
up by Conrt)

“sub-sections [ | yand €21

Section 443 (Powers of
Carurt on hearing petition

" 1In sub-sections {randill, .

{iy for the word “Couwrt™, wherever i1 occars. substitute the weord
“Tribunal™; and

iy for the word “compary™, wherover it occers, substiluie the
words “limited Tiability partnership”

subi-section (1%

Substitute sub-section { Ly with the fallowing:-

=111 On hearing & winding up petition, the Tribuna! may within
nirnety days fram the date of presentation of the petition -

cak digmiss i1, with or withow costs:

(b1 make apy interim order as i thinks i

(v direet the action for revival or rehabilitation of the limited
liability partnerslig in accardance with prowcedure laid down m
sections &b to 62 of the imited Liability Partnership Act. 2008,

{d appoint a “Ligudator” as provisional lguwidator of the Tingited
hishility partnership tH1 the making of a winding up arder;

{e} make an order for the winding wp of the himited labiliy
parinership with or withoul costs; or

{1 any ather crders or orders as may be considered fit

Prowided that the Tribumal shall not refise roomake a winding
up order on the grannd onby that the assets of the linited lahiliny
partnership have been morigaged for an amount equal to o in
excess of those asscts, oo that the Bomited Liababity partnership has
ne assers,”
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| sub-section {2} In sub-section (2],
:
(11 for the word “Court™, substitute the word ~Tribunal™; and
(i fur the woed “compame”, wherever it oecurs, substitute the
wards “hmited Tabilivy partnecship™,
|
sub-section (31 Cnmit sib-section (3) |
3 Section 445 ({opy of _ |
winding up order ti ba [
filed with Eegistrar) |
sub-section Substitute sub-section (F)with the followimg:-
“(1) O the making of a winding up order, it shall be the duty of
the petitioner in the winding up proceedings and of the limited
Liahility partnership 1o file with the Repgisirar a certificd copy of
the order. within fifteen days from the date of the muking of the
vrder,
IT default is made in complying witl the foregoing provision, the
wtittoner. or as the case may require. the limired liubility
partnenslnp. and the desipnated partners of the limited lihility
i partnership shall be punishable with {ine which may extend o
oo thouwsand rapees for cach day during which the default
contlinues,”
o sub-section (A T I sub-section (1AY, for the wards Shirty diwes’, substitute the
. wards *fifteen davs™ '
| anb-seetions (2) and (3) I sabsections (23 and (30 for the word “compiny™ wherever i
cweiirs, sibstiteee the words “limided lanhilite partnership”™.
=4 —= | e — —_— = 7= —— S a1
| Sectinn S0 DR sjaved
o weiridinge ugp ondaer) !
[ o “auheseetions {1y 1043 i subassctions (1) g3,
(ip tor the weond =Court™ wherever it cceurs, sobstingge the svond
I { T Tritueal 7
|y Bor the seord compary” whizrcver A0 securs, substitute e
words “Hwated Hahilits parlnership”; and
(i tar the words “Cticinl Ligoidator™, substitute the wond |
[ “Lagquighirar
T _x:|_|}-}_-3u-,,t|m.u__;}. B snibs-section 129, -
CAiE iR clase e ot e seond ol fTaune = section 3907 sulislitoly
*the word and figrere seetion B0 al
: b it the follewing words and Reoares occurring al the end
: “ar belore ar after he connmencement of the Companics
CAamendment) Aot A EAS of 9 |
—CTH —_— e e s T —— famddal Eem— g —
& Section 448 (A ppeintimeit
of O g | saudatior)
- =% i

’SL;L'I-.‘\'EI..'H{"H] i1

Sttt sudesection | b il e folleaing

1

Sy For the pumpeses ool winding up of o lioited  Dability
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' ﬁai’tnership by the Tribunal or tor the purpose ::I’Irﬁppﬂimment of
' provisional liguidator, there shall be & “liquidator” who may be
gither an Official Liguidator or a Liguidator appointed by an
order of the Tribunal from the pane! of such professionals. firms
or bendies corporates. consisting of sech professionals as may he
prescribed, which the Ceniral Govemment shall constitute for
that purpese in such mantier as may be prescribed. n the absence
of any such order the Cfical Liguidator shall hecome ar act as
“lguidator™”

l suf:-'éEétTonﬁ il A‘}_:md " Cxnit sub-sections i"lm a_na_{ﬁ_ {
2} [
b Section 450 { Appointm ent

- and powers of provisionat
| liguidator)

sub-zegtion [ ) substitute sub-secrion (1) with the fillawing -

“{11 At any time after the presentation of a winding up petition
- and before the making of a winding up order. the Urbunal may

depoint the Ligqueidame 1o he liguidator provisionally.” J
l[ tsub-sections (2 - | In sub-section (2).-
' ith for the word “Court™ wherever it atvurs, substitute the word
“Tribwnal™; and {
(it} for the ward ~company™, substitute the words  “limited |
liabitiny partiership™; and
suli=sectings ¢ 3) ot suhosections i fiee fhe word Court” wherever it accurs,
substitute the wosd = Tribunal™.
sub=seciun (4 | Lhstitute subesecton S-Thwatly the fallawmg:-
“tay The lagwidator shall cease w hald office as privvisicnal
tiguidator, and shall Become the liguidatar, af the fhvited Hakility
| partnership. o2 sindmy up otder being imerade
S | Section 451 {Genarmt ' o o
| provisions as fo
Hiquidators) |
sttheses o 1)) b suhsection {1 -

01 i tha avned oo sedbstitnge e ward Eribaal 7L and

fli) for the word “campany T, substitule the words CTimied
liahi i patrership”

| aihesetion €20 T sdeseetion 123, for theword “campan: " substitute the wonds

I “Ritited liahility partnership™,
| T 3 e ST —- - —— B — + .1__ P ] —
B "Section 455 (Recciver not [ section 451 for the word “Comt’, substiune the worid
: o be appointed of assets | Tribumal ™
i with Tuginadaror
A G A | P Ge== . ggen [
f 9. Section 434 1 Stateent of

Catfairs 1o he made to
il Liguidator)

syth-sectiun [_|'| Sl e subresgction o1 witl thie il lowing:-

. ) N |
A 4‘ . [l fip bwery honitesd liilas pmncrsiip sl File withe D
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" Fribunal a statement of its aftaizs in such form T'a:s—rna}- bz
prescribed alongwith the petition for winding up;

{ii} where a limited lsability partnership opposes a petition for its
winding up, it shall file with the ‘Tribunal g statement of is
affairs in such form a5 may be preseribed within such sime as
| may be specified by the Tribunal,

fiith where the Tribunal has made a windine up erder or
appeinted the Liquidater a5 proviaional figusdater, unless the
| Tribunad in irs discrefion otherwive orders there shalk be mnade
out and subsnitted to ahe Liguidater 8 statetment as Lo the atfairs
of the Wmaled jiability partnership in such torm and contaiming
stich partionlass 45 iy be prescribed:

ifiv} The desipnated parmers and other officers of the limited |
liability parnership i respect of which @ petition for winding op
is mace. shall ensure that the gecounts of the Himited |iability
pastaershir are complated and audited in accerdance with
( Limited Liability Parteership Rules 2009 up to the date of the
order and submined to the 1ribunal at the cost of the limred
liability partnership within 60 days of the date of the winding up |
wpder pr withey sueh pariod a5 may ke allowed by the Tribunal”

X

sub-sections 12} and 14)

T subescetion (3 _

T anb-secnon (5A)

s'ui'_r-sca_fl ITRLLY: -

/- stul-sectomn 7

Ermrye e
il Bagquidior)

srb=sectnn §

T Omit sub-sections (2hand 4y,

| I subosection (7).

SubsHtUte sib-section {41 with the following:s

“3} The siatement under clause (i) of sub-sectfon (1} shall be
sitbmitted within twente one davs from relevant date or within |
sl extended time mot exceedime two manths (including the
L periodd of twenty one davsd trom the date as the Ligeidasor or the |
prowisional ligeidator or the Tribunal may. for spectal reasons
appoine”

In subsection (3A). for the words, “hy which the 'ﬁ"vlﬂlll_'llg up
arder is made or the provisional liquidator s appointed”,
| sabstitute the words “havinge Jorisdiction under this Act™

0 sutsEcHon (67, -
|

[ for the sweord “conwany™ sulpstinate the waoeds “Timited dahiliy
( parinership”: gnd

1) tor the word Coontriburors T, substibte e word Cpmetner

!
i i} for the waord Teontabuwions™, substitute the word “partner™; and

() for the words “Official Liguidator”, substitute tie word
“liguidsior.

=1 Where the Fribunal has made a winding wp onder, the
Liauidatar shall, within sisty days from the winding up oeder. |

| submit o fhe Erifunal, 4 report comtainiiy suck partiars 4s |
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i far the words ~Offcial Liguidator”,  swhstitute the wond |
“Niguidutor”; |

P4 for she word Teompany”, wherever iU oceurs, substitite the !
words “Hiinited lability partnership”; and

c ey for tie word “Court™, substituie the word > Tribynal™ |

sub-section (1)

b

1. Seetion 136 {Custndy of
carrrp:iﬂ Vs peoperty

o — _ e e o
| [n sub-section (3].- —’

jl[i} for the words “OMfcial Liquidair™ sehentoie the wond |
| liguidator; and I

! (1i) for the word “Court”™. substine the word = Fribunal™. |

oubosections (1 (1A und ”IEEI:; sections (1), (A and 2%, '

i2)

" liguidator)

perinds of lmitatwmn

NP (TP pid -
/ (5 Section 46l (Excreise and |
comrol  of  diguidator’s l l.

Section 457 [ Pow T (Powers af

|
T g1 ﬂL’thlanH,'lAnd 7 © Ini subssections {'1'}::.1.:1{2}‘._ i

cerlait T N coumputing

(i) for the word * compatty”, wherever (1 ocours, subsbilute the |
U wrds Tlimiea] Bability partnership™: and

ity For the wiord "ot aocuiring i sitb-section { 2 substitare
the wardd 1 ribymal,

£10 e e word “Court”, wherevir 1 ocours, substitute the swond
“Tribunal™

(i for the words “company™, wherever 1t oceurs, substitule the |
words “limited liability parinership”;

filfy afier ciause (ol in sub-secfion (7. (nsert clause (cal, {
" namely:-

| “fead Moosell whole of the undenaking of the limited Lability |
partiership as & going concern.”

(iv) For the wor] “contributory™. wherever iU ocours, sihstitute
the word “partner™;, and

() for the word “company™s seal”, subsiiiee the words “limited
fiabifaty pactiersivig s seal”, J

I 3. _'_h'_c;clinn 458 {[T.\.;;.reﬁmm in zection 458, for the word 'f?uur[" v.“erf.ﬂ_:r it oecurs
liquidatr) cubstitute the word T ribunal” J
T4 | Siction 458A (Exclosionof ' Wiosection 458A~

] [ (11 for the word “company”™, swherever it oceurs, substitute the
owords “limited Yability partnershin”, woud

‘ riby tor the waord Courl™. substituge the word = Tribunal™,
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Powers ) a - a o -
sith-section {1 In seib-section ¢ | - .
(i) tor the woed “company ™, substitute the words “limited luability
partnership™
l itk tor the word “contributoeies”, substituie the word “partners™:
! . ani
| P 03 - .-
g lar the words “wengral nreeting ™, subsnitnre the word
| | “meeting”
I A T T ——rr —
sub-sgetion (2) In:sub-sectomn {21.-
‘ L fon the werd “wontribotarics" seheres e f socirs, substiee
e word “partriers™; and
| G Far e words “peneral meeting”, substitnie s ond i
! meeting™ '

sub-sectior (3) 1 subesection ¢34

4T for the weord moontributoriesT, whereser it ocours, sulsis

i the wont “partners”: and i
[

(i) for the woeds “gencral megtings”. substitute the  wond
“meetings”

| | sub-section ($) I subesection (50, toe the word “eompans ™, substitone e words

| stimited fability partnership™. ’

T subsections b1 and (a) [ subssections (45 and ta), for the word “Court™, wherever it

ocours, sibstityte the saopd et ™.

1

—_— - T o - -  d— i *

T, Section 463 (Conteol of - ]'

Centri]l Governmen! over
| ficuickaars
e P L e == . S L w L M E e e e U T 3. L |
| Coauli-scetion ] ey seb-section (] .- |
! ' L for the word “eompanies™ substiore the words “linited |
| S S I
I liahiiiy partiershps ™
Ciip for e ward “Couet”, sobstinote Ui wored = Tribnal™; i
. Ly ot the words “or by the [ndian Companies Act, 1913 (7 of
; 913
fiv )t The sorrd “coptsibotory”, sebstitute the word “partner’™;
arl i
O ) ot prowso 3o this sub-section
| ostb-section 0 [11 stih-section [ .-
! | ¢ i : o T
i { {ibter the seord “compan ™ sabstitue the seords “Tamted labili |
partrers g and :
i For the awied “Coun™ whenver B oceurs: substitute the waord
| “ribunal™,
— . - = .

17. | Section dad. | \
EAppatitment ard i
comnpasifion  of corniee |
ol Tvspect ien [ |

| | !
= sub-section 1 Subsgtituie sub-section 4 L1 with the folloswing:-

=1y The Trbuomal mau, ar the timg af making an arder ter she
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| thereafter, direct that there shall be appointed A committes of

| inspection te act with the Tiguidator,”
|

sub-sections (2yand {31 | il sub-sections (2) and (3,

TR | Section 463;

(el tion and
procecdings of compittee
1 of inspection) _ . .
| subescotion || Substitute sub-seetion (| with the tallowing:-

(1) it A commnittee of inspection appointed in pursuance of

section - 464 shall consist of such number of members not

exceeding twelve, as the Tribural may order: being ¢reditors and
| parters of the limited liability partneeship or persons holding
ceneral or speciol powers of attorney from creditors or partners,
in sueh proportions as may be agreed on by the meeting of
creditors angd partners or in case of diffarence of opimon bebwedn
e meetings, s may be determined by the Tribonal,

ity The procedure o be adopted by the committee shall be as
wiy: he preseribed.

- D sub-seetions (2 i S).

subsections [ _2'] 0 13“

subesection {7y In sub-section (T4 for the word “contributories” siibstitute the
word “partrers”,

stib-section { &) pin stb-seetign (89, -

C For e weerd Scomitailitories” . shierover b ovours, substituie |

I the wiork “partners™;

Pt dor the words cordinary resalution” substitote the word
Crese o

stlbmsection [9) [ In smbsaction (9, -

£ Tor the woed Scoode ideries", subsiote the syord “pathers™
fin) for the weord Seendeibutory T st the word TparnerT
aned
giind For the sard “Coagt”, swhoreser it owenrs. subseilule W word |

I Tribwial™,

| 1]

| . s - e T oL S
4. Sechion HEE (Powers of
[ Comirt o sty sanding up)

I sub-seotians O yard (2 v subsesctpots |1 amd (20,

L Boe e wvoprd 20 morr L sherger 0 oegurs, sobestitobe Hhe o
| Tl

Ui for the word Ol Ligquidite™ . weherever 0 t‘rl:l:{il'ﬁ.!
stibstitobe e wors] Hguidates™ '

§n 1o U s contriTwieens” - s ditule Thi seord “partmes™
subsscction (3} I sub-section |3 Forthe sword Scomponn] . avherever i1 oceurs,
[stibstinnte the worchs domied Tabilics partnership”

. Section 467 ¢Settlerent o
st ol contributeeies nnd
Applicarn of fsserns)
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[ sib-section {1 o

l

subsection (2

b s

= (e 5 = 7 5

ln stb-scction {i -

{i) Yor the werd “Court™, wherever it ovcurs, substitute the wo
“Tribaral™

taey for the werd “contribotories”, wherpver i ocuurs, substibnge
the word “pariper™

(Lity for fhe wouds “with powver to recify the repister of memburs
Lin all cases wihere rectification js reguired in pursoance af this
Act”, subsitute the words “in such mannet as may be
prescerhed

fivy  [or the word “company™, substitute the wards “limited
lrability parmership™ and

Evomil the proveise b s sub-section.

| Dmit sub-seckion (21

Section 468 (Deliver of

[Py o
cresditors mot

1
i
property o liguidator
| pr——]
g ( Sectiom 471 (Pasrnade ino
bank of minness dae fo
eI
4‘| S-St )
- | sub=seTion (29
23 Sweotuny 174
exihige
B Ing I nped
e ,l wevtion 247 SPver o
§arder nslss
2] seclion 477 (Poswer 10

ST potsiny stespecled
o having  properts ol

| compuns. et

[ stth=meetnsd 1) w8

I section 468
i forthe word “Court™, wherever it oceurs, substinge the word
| “Tritunal™:

411) far the sword “conmteibutory™, substitute the weord “partner”, !

{1711 for the word “contributories™. subslitute the sword “parners™;

anid !

iy far the word “company ™, wherever jf oconrs, substitute the |
words “limited liabidity padnership™;

e suh-sectan 1)
£ for the ward “Conet”, substitute thae sord “Triblpal™,

{ii) for the word “confributory™ qubstitute the word “prinne™;
anel
| . R : - '
iy 1F the ward “eompany sibstitute the agwds hieoted
fishility parmerstip™

| LrstPeseerion (20 for the word S Comg™, sabsfitote the woid
“Tribynal™ !
T seetean 474 far e word "ot sebstitite this o)

| “Trihomak,

lee wichion <3178 dop e osopd U™ whercver 3P v,
sybstibuge that word = ribunal”

Py Tar e ssord T ourt swherever Hooecurs seebslinate e weod |
STribemal™ and
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Tii¥ for the word “company ™, wherever it oecurs, substitute the

i

J words “Hlimited liahility partmership™.
% e e
J order public examination

of  promoters,  dircctors l

|etcf}|
- #sub—séétiuns (13, (2h | In sub-sections (11, (2), (4%, (30, (7%, (%) and (9) -
L (a5), (T Ry and (9)

|

l iy for the word “Court”™, wherever it ocours, substitute the word
“Tribunal™;

| | {111 for the word “contribatory™, wherever it occurs; substitute
| | the ward “partner™;

(k1) for the word “company”, whergver it occurs, substitute the
i' wards “limited Hability partoershap™; and

vy for the words *Official Liquidator™, wherever they oceur, [

| sithstituie the word ~liguidator” |

| = - ] |
subnctipn (3}

Substiuse sub-section {34 wiih the following:-

Py erdditor oF partner aay also ke part in the cxamination |

| etther pepsumally o by any chartered accountants or company
secretaris or cost accountants or leyal practitioners entitled 1w
appear before the Tribunal,”

I D

|_'.‘E-?ection (6} | I sub-section (6}

. I| i) In clase fa), for the words “Official Liguidator’s repon™, |
| L substitute the words “liquidator's repoet; and {

. f : iy omit clawsg fh |

|_ o subsection (10 Substittte sub-section 1_ﬁ.mtf-1_ﬂ:\.c Thilﬂwing_:- . - !
|| || b An exanmonation onder this section may, it the Tribunal so J

. | direets: he held hefore any authority or person authorized by the |
| | Tkl |

| i subssection (1) [ In sub-scetiond | 1.
i i e word 2O ewet”, substitote the word = Tribunal™; and \

| | {iiy for the words “ludpe or officer”™, substiue the words |
authority or person’, |

! A, | Section 479 (Power 1o arrest | In seckon 474 |

! ; i i 3 - . . . - i
ll SscpROINE CONITIbIOR:) | {iy for the word “contribulors ™ whereyer it acours, sutrstipuee the

II

| | wortd parper |
II P for the word Cowrt ™, wherever it acours, subseitute the word :
| | | “Tribunal™ and

(i) fiar the word “conipany”, substitute the words Rl '
liwhility partnership”.

COMPATE |

|
i gz o ol
I8 | Sechion FR 1 FHssolution of

—_—_—— ——— . — — e Ao omi)

PR T (T stbeseeman (7).

3 for the word “coinpany”, wherever it peeurs, substitule the
L | words lunited Hability partnepship™ and
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fity for thesword “Court”™, wherever it geeurs, sabstiute te word

In sub-section { 35 tor te word “compan”, sobstiue the words

I osection 4820 for the word “compam. ™. wherever i1 ocours,

~suhstitate the words “limited liubilite partrership”

tn section 483, for the word “company 7 suhstitute the wands

"1} Any limiwed liahility  partnership may be wound. up !
voluntarfly if the fimited Hability partnership passes a resolution |

"to wind up the lenuted liability partnership with approval of at |

least three-fourths of kotal number of its pariners;

Provided that if the limited liability parineeship has
creditors, whether secured or unsecured, then such winding up
shall not take place unless approval of such creditors takes place

Apply withour mod ification. ' - |

s L — — - —

(1) for the word “company™. wherever it ocgurs, substitute the

| (i y for the words “the corperate state and corporate powers of the

company ", suhstitile the words, “statbs of the linited habafite

1Y Whers iods propossd o owind gpoa Bmited Dabaling

| partnership volunlatily, the majority ot ts desipnated panners

ghionr g laes than twal shall wake o declaration  such tanm \I
and mamrer and swithin such time s may be proescribed 1o the
effect that the fnimed labilin parmership b o debo o that

! CTribeal T,
stib-section {2 -
“limited linkilite partnershap™,
29 | Section 482 (Order made
nany Cour to be entireed
| by other Coyrts)
30, Section 487 | Appeals from
o orders) “limited Fabitity parnership”
Chapter 111
Yoluntany winding up
3. Section 484 -
tCitcwmstances  in which
conipany rmay he wourd-
up voluntarily )
| sub-sectior'ﬁ"fl_j Substitute sub-section ¢ | j_v.- ith the Tollowing:-
"
insuch manner as may be prescribed,”
B P 5
| sob-section {29 ‘ Uit sub-section {20,
2| Section 486 |
{Commencement aft |
voluntary winding up) '
31 Rection AT ('E,ff'ect' of | i section SR
violuntary winding up on
srarns of o ) S i ;
wrAse AL N wards “limited Rahility parnership™; and
! l partnership and its powers”
34, Section 488 (Declaration | o
af solvency  in case of |
proposal  to wind-up
: voluntarily) ;
sub-section (1) | Substityte sub-section (14 with the tollow ing,:-
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r T exuedmb poe vear from the ml‘nmenwmem of the u.mclm;., up ,
! i as may be specitied in the declaration.”
d F
| suh-section (2 pand (3] | Oimit sub-sections {2 and 15},
1 I
sub-section (1) "I sub-section {3
i) for the word “vompany™, whereser it occurs, substitule the
wirtids “limited lNabilily partnership™: and
{1 for the word “dirgctor™ | substitute the words designated
pattner”™,
P sub-section (4 n :;L-Ih:-:\uciiun-{:”,—
Cib for the word “commpany”, sobatitnne The words “lmited Labiliy |
parinership’; !
|
(nip for the word “director”™ | substiiute the words “designated I
pariner’; and
(i} For the words ol five weeks™, substitute the words |
}'ITC‘\LFL"I'JL{! in subesection [1]! !
| 55 Sooron 3 BT e e A = e s e
' Tiguidator o accept shares,
ete., as consideralion Tor
sale  of  properts ol
, Crmpany [
i
| - L - ———
| sub-section (1] Substitnte sub-section (1 wih the following:- [
! (1) Where a limited liability partmership (the transterar imited
¥ liability partnershipy ts proposed to be. or iz in the course of |

being, wound up voluntarily and the whole or am part of its |
busingss or property & proposed 1o be translereed or sold to any

limited  liabiliny  partnership {(the transteree lomited  labilig

partnership). the LLP Liguidater of the transterce limited Lakility

partnership may, with the sanction of a resolution ot the

tranesferor liemited Habilits partnership passed by at least three-

tourths of total nuimber of partners conferring on LLE liquidatar

seither o general anthorit ar an awthority in espect of any

]Jéi!'ﬁ{,‘Lllil!’ Etlr&il1';,,{i:r11£l1[.-

{asreceive, by way of compensation wholly or in part Far the
tansfer o sale. cash, securities. policies. o other like |
interests in the fransteree limited liabibitv partnership, for
distribution sgmong the pantners of the inoederor lmited
i liability partnershap ar

(b erter into any othar arrangement wherebs the partiers of
e rravslforor Hmited Bability partuership aoas, o liew of
receiving cash, securities. palicies arother like inferest or i

i
i‘ * pelition theredo, partivipate in the profits of, or receive any
; wiher  benefit  from.  the  oapsteree lmded  Habilite
I curtnership;
Provvicted that oo such arrangement shall be entered into without
*the consentof the secured ereditors, ifam ™
* subesection (2) S suhstinme sih-soction 4 2 th e o -

i
; . cschasitiicl
(21 ANy mansforl sabe wroother arcangemenl i pursianee of fhis |
section shalb be bBinding on all 1he partners af the ransfeor
Limited labiliy pactonersinp”,
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stb-section (1)

Substitute sub-section (31 with the fallowing -

“(3) Any partner of the transteror limited Babtality partnership
whit did not vete in favour of the resolwion and expressed his
dissent theretron in writing addressed o the [P Liguidator and
lett at the registered office of the limited liability partnership
within seven days ufter the passing of the resolution, may reyguire
thae 1.LP Liguidator to purchase his interest at a price o he
determined by agreemeni or the registered valuer ™

sul-section ()

Substitute sub-section (4) with the Jollowimg:-

“{4) If the LLF Liquidater decides o purchase such panner’s
interest, Whe purchase money, raised by him in such manner as |
mzy be determined by a reselution passed by three-fuurths of

tedal nuenber of pariners, shall be paid belorg the miged liabilin

partnership s dissalved.” [

16

— —

| sabesechions €2y, (41 (5h

sub-sections {3 vand (6)

Ot sub-sections 37 and (61

Section 497 (Tinal meeting
and disselution

stib-sectunt )

Substitete swh-section (1 wath the faltawing. namely -

1y As soon-as the affairs of o Bmited Tiability pactnership are
fudly wevund up, the LEP Liguidator shalb prepare Tinal winding
up aceounts explanations and s report e e conduee o wllairs
of the limited Liability partnership during sinding up in sich
form and manner us may e prescribed, showing Lo e
property amnd assets af the hmited hamlity partnership have can
cisposed o and isodebs fulle disclarged or discharged o the
satistaction of the qreditors and thereadier seek appraseal of e
pariners or the greditors of the limited laklily paciershep, ae 1he
case snay be, oo the satd report and the Boal wimdins o aveesmts
el expplanation i the peeting of pariners or ¢raditors:

Provided that ne such mesting ob creditors s ooogueeed ol e
were o ereditors belore commercemenl ol voluelary winding g
or ereditors are pasd thew daes o such masner g e he
preseribed.”

(e, ialb and 17)

Elmit sub-seetions {2k (45, (55 (64 L (00 e i 7

Sl stbeseeton (3 wath e Dol s -

CEEDOWIthin bwoowocks atler the mesting ol partmers ad ol
coedd tars i reguired, the L bgudator shadl-

lal send to the Begmstrar aocopy ol the final widing op
aceeunts, explanation and peports amd

(3 417wy applicstion with the | ribonal alonew:th o copy ol
the Final winding up secounts, explamations and Tepart |
Tot prazsine an order o dissolution o e Tisited Ly
partaersip,
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It the copy s net so sent or application nat so made, the LLP
Liguidator shall be punishable with fine which may extend 1o
| five hundred ropees for every day during which the default
continoes.”

: sub-section (G} Substitute sub-section (6 with the foflowing, namely:-

“(6) [f the Tribunal is satisfed. after considernp the application,
Bral winding up accounts, explanations and repon of the LLP
Liguidator, that the process of widing up has been duly
fodlonwed, the Tribenal may pass an order. within sixey days ot
| wie reveipt of such application, accounts, explanations and report,
that the limited lability partnership shall stand dissolved .

| Lo : ;

| 37 Section 511 (Distribution o; ! section 51 - |
_ | property af company) i

f b i (i} for the word “company”, wherever it occurs, substitute the
i words “limited liability partnership™

i (1) for the word “articles™ substitute the words “{imited Tiability
| parinership agreement ™. and

(3} Tor the word “members”. substitute the word “partriers”

38 Section 514 g.-ﬁ.ppliﬁi-:fi-ﬂ_ll I sechion STHA, -
of saclion 454 to voluntary

A (1 for the word “Court™, wherever Tt accurs, substitiee the waord
winding up)

“Tribunad™, and

[
i £ii) namit the wiord ~Oficial™ cocurring i elaase (b, E
|

i) Section 512 (Powers and |
daties  of  ligaidator  in i
seolwntaey windingwpy | —= e

stl-seetjon ) Substitute sib-section (L aith the following:-

“1y The LLP Diguidatar may, with the sanction of & resolution
| by thres fourths of wial mumbgr of pariners of the livived
liability partnership, and prior approval of the Tribunal in the
case of Lvoluntary winding up.—

(1) ity any class of creditors in 11l

Ll make any compromise or arrangemcenl with crediwors o
persons claiming o be creditors, or having or allewing them-
selves 1o have any claim. present or future, corlain or contin-

| gent, againsl the limated Tability parinechip, or swhereby the
limited hatality partuership may be rendered lahbe; o

(i compromeses ooy monex dle fram partners including
atlstanding, wnrgiliecd or unrecoyered cormibution, debt, and
liability capable af resebing o dekr, wnd Gny claim. present
ar fulire, cemiain ae confineenl. ascertaingd or soonding onls
i damapes, subsisting o allepsd 0 subsist between the
| bmited liabilisy perinership and 2 partngr oF aHeped partner or

| mher debtor aor persan apprehending lishility Lo the limited |
[ | [ liabilivy pactiership. and all questions inany way relaking 1o or

lizrited liabi'ies partership, on such ferms as may be agreed.
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and take anv security for the discharpe of any such debt,
liability or clsim, and give a complete discharge in respect
thereof.”

41,

sy b-section (2

" sub-section (3)

Substitute sub-section {2 with the Toblowing:-

=27 Any creditor or partner may wnply 0 the mannet grescribed I
to the Tribunal with respect 1o any exercise or proposed @xeroise
af poasers by the 1P Biguidator under this sub-section, and the
Tribunal shall after giving a reasonable oppoctunily foo such

capplicant amd the LEP Liguidator, pass such orders s 0t may
think ft.”

1 In sub-section {X).-

fiy for the word “lguidator™  sobstinie the

liguidator™,

R

wearils

(i) for the ward “wompany™, substitule the wards “tinited
Liahility partnership®™: and

(i for the word “contributories™, subslifete the word

“partners’

sub-section (1)

appainlinent us ligjuidator

Secteen 313 iPower of
Court o appaintand
popowy . Daguedator i

cydyntary winding upd

sihesee o L

auplr=sti e £ 2

spl-sacion 5

[ Seclion B k[".m'rupl.
inclucenient affecting

[y seetion SL4.-

In subesection (43 B the word Sliguididors”. substitote the
worels "LLP Bigquidatees,”

(03 for the word “member™, substitiee the word “palner”™,

Chy T the word “conpans ™, sulbistitue the seands linnited Habilits

| PR S A

L Substitute sub-seetion Dpwith the fellvsing -

b Sobmttute sub-section ¢ with Uae felliesing, amey -

ity far the words “company’s lignidatar’, sheeeser they occur,
siibagittrg he word “haiced lability partnership’s LLP liguidam™

S IF from ame cose whatever: thepe = mo LLIY louidator
acting, the ‘Fribimal mas appont ans peeson froam e panel as
UL Bygaiddater oistich foes s may be deteomined hy ae”

2 Pl bl mas, oo cansy shown ramave a LEY Bawdaor
amnd appaiintany other person e the paocl as a LLE liowedatar
i placeat the venwsad LEE Tyuidato”

sttt sub-section (3 with die following-
3 b Trihomad s alse appsiiit o cepiove @ L4 P Tiguidator |

w1 e apprlagnion miade by fho oaisirar 0 phis Yl
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sub-section i T Omiit saib-section (41, ;

Section 317 {Arrangement
when hinding on company

" sub-zection (1) I sub-sectian (19,

[T Tar the word “company™, wherever iU ogeurs. substituie 1|‘|f:|
wonds Climited habiht partnership - and

Eiy for the words speciab resolution™, substitute the: windsy
“reselution passed by three fourth of tatal nuwnber of panners”

! have questions determined

stb-seCTion .I.:2] I sub-section {2 )
i) tor the ward conteibistory 7 suhstitute the word “partgr™ and

i) fr the woed “Eaurt™, whiTever it goeurs, substitute the word
“Tribunal™

_Sﬁam S8 (Power o
apply wr Court 1o

or powers exetised)

sub-section {1} I setb-seetion (1),

G for the wond  “ligudator™,  sybstinte the words U1

loquidatan™;

(i) forthe sword 0 oo™ wherever i acenrs: subsitote the word|
“Tribunal™

i) for the word Tconpany”. whoteser it oceurs; substitute The
wipeeds i irad lubility partnzrship™

| vy for the word contribiotens”, subsitite the word “partrer”. and

iv) far the words “the enlorging of calls™, suhslitate the word

“enloreing realation of oulstanding contribution™.

s
42,
©and credifors.)
s
|
I

suh-section {2} I subesejon (23

iy for the sword “liguidator™, substiiure - the words “LEE
lquiditor™

faid for the wend “Coun™ sphstitute the word ~ Tribuna!™

iy for the word “company”  substitute the words “Timiled
liahility parinesship "

Civptor the word =eontribmone” substinigte the word “partner”™; and|

(v omitthe words =specitied in subssection {317

sube-section (3) ! Omit subrsection (37,
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i subesectinm (4 In sub-section (4 for the word ~Count™, substitute the word
“Trikunal ™. !

It sub-secrion {54 Tor the word “company ™, wherever it occurs,
substitite the wards “hmited liability partnership”™.

xl|h-ﬂcctin-r_{5}

44, Section 9 (Application
of liquidator 1o Court far
public.  examination  of
U prameters, diviectins, e1)

sub-section Gl - | It subscction (| b

i 1 For the ward “Court” wheraver it accurs, substiage the word
i “Tribural™:

Prvi) tor the word company™, wherever it occurs, substisutes the
cwords Hmited labiliny partner<hip™; and |

i for the word “ligquidatar”. substitae the wards ~LLPY
Liguedaror™

siib-secton (2) Substitute subssection (2) with the Tol v imge:-

“12) The provisions of secton 478 ax applicable o winding up er
vrited Tiahiliey pavctnerships by Teibomal shall apply inorelaron o
gy examination directed under sub-section (13,

' Provisions applicable e
eyvery mede o windinge up

44 CRechore S2E ek ol all ler section 2348.-

desoriplions 1o b adimiiel . .- . . )
1 dor the word tcompany UL wherever iU ocours, st e the

ok o), weard s Tlmited Teabilite parnershap el

by dor the words "mstdvent compamies” subsritote the words
“insolvent liived Liabiliny parctnerships"

48, Regtion 529 (Application of o |
imsolvency rules (o winding |
up of fnsolvent comparics ) ! .

tbsrtioms (1 {20 and (33 | In subeseetions (75 (1 and (37 and [Hastration.,
atd [Hustration
(1) dor the word “company™, whereser i1 occurs, sahstitite th
walds “hmited fatilite pactoershap ™. and

Ciiy e the wordd higuidiing:™ wherever 1 ot subsiitule b
words lguidtoror LLP Giyuidatar™

47, [ Sectwan 3204 (Overriding
| preforential pavinents)

spbesection (1) T subeseelion 111 for fhe word “compaoy™, subst tute the w nrds

| Climited labitits partaership™

4%, section 330 (Vreterertial
pavments)
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sub-sections Ly (41 15,
C7 ) and (R)

stib-sgetioni 9]

44 Sectionr 530 Ckradulen
preterenced

Lot sab-sections (1), (43 (59, (7 hand (8- '

(i1 for the word “company™, wherever it ocours, substirube
wards “himited Hability partnership”™, and

(e i subesection (0 clause (p), for the words and fipurey
ection 235 or 237, sebstityte the word and lipire “section 437

Ot sub-seckion (9],

sub=section 1)

stb-see T (2

(i1 for the sworl Teompany” o owherever ioagcurs, siabstitute 10w
words hmed liability partneship™. and |

CHE i the prosiso 1o s sub-section,

It seb-sectionn (20 for e word Courl”, substituty the warnd

B R TATTT R

- T P - . 1
! seclion 53 1A [ Avaidance of
safumlany trarstor)

e Lo e o “C0nnt”, sabvitote the seom! Vel ™ and

al Seclion 85370 0 amshos lor
‘ benetit of all vreditors 1o he |
woidd ) i
Sectiot 230 CEashilives ok
rielis of vl framduhent
‘ ; praforred weraens)
st o O p ot 00

sythsgteron 3

e |
S Sactienn 534 BTl
Neating chorgze [

I section 53 | A -

it o the word “company™, whergver it ogeurs, substituie tlay
warrds limned Teababiiv pavtnereship™:

iy For e soesd “iguidadoer™. substitude the veords “liguidalor or
LI g aiddadar™,

sl section 252, Ter the word, compen, substiile the i

“limted labilin parinersbup”

| EXRROY] =P N R TR B

Ci el thassverdss aler e commeneererd ol thes A

ey et sond Scompany L substinde e seards “Timted Labilite
paaeteesl i aomd

CL ) for thewerds “eompany s debl™ substitube thessords lnrted
fabrlite povinership s del™ |
[ subesiomn £330 b the sord Coept”, whersoer 0 ociurs,
stilshitone e words | rilwal ™,

[ o=t a5l -

G 1ae e ward oy wliereser 0 aceurs, subsrtoee the
weerils lmired Tiebiline partnership™; and

i anmin the prosise fo dhes section
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54, | Secton 533 (Disclaimer of
TS IPTI'IFL:TI}' I esase ol a
company: swhich 50 heing
woennd-Up)

siib=sections (1) i T | T suls=sections (1) M [ 7h-

iy dior the wond “company” wherever i1 ocenes: substitote the
words “limiked liahility partnership™, |

(i Bor the weord “Connt”, swherever it oceurs, substitute the word
“Frihimal ™ and

|
(iity for the word “Tiquidater™, wherever it oce s, substilote the |
words “Hguidator or T LF iguidator

A5, Section 33 tAvaidance of
Wit ete.caler
| comme e of witiling

i8]
i sub-acctbon i) In sub=secton {1 0. |
| |
I (1 for the swotd “shares™. snbstitute the word “contribution ™
i
i Uk T The swoed tcompanyT wherever it aceurs: substitute the
Fwords ~Himited laabelite partnership™:
[ (it far the word ~members” substiiute the sord cparmens™ and |
fivi foee the wond Cligoidatae”, sahsriceee o Gords LR
Hegindator™
n SLL ST 2 T subeseetion (24 R
(1 far the wards o subicel el sufiepvision ot the Cae
subatitre the o e Con”
T Tenr e e Canrt™, stbslinle the weond = Tribunal ™
i B the swond Seompaes " whersver i ocours,  sibstitule the
wisrdds ki liabilite purlperstip™
|
| Faved Tear e o] shares ™ wbs e thie svord “eontribotion™ ae |
! | |
) for the word Srmeeibees T substitune the word Sannees
F AR - Sty S5 Ak damge o .

cerbirnal st
excctlions 26 1 wning
up bt anihyzed
stpaeviEa of Cour:)

stli-seetin i) [ri =ubs-seciion (1),-

{11 for the ward “compuns . wherever i1 coclrs, substitute the
worhs “limtted linbiline partnership™;

j P bt the ssords “orsubject e the supervision o™
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i

w_f i-'t_i‘}_t:d'r' the ward “Court”™, wherever it occurs, substitute the ward

=

| “Teibunal”,
57. Section 538 {Offences by |
officers of cumpamies in
| liguidation) o
sub-section ¢ 1) In sub-section (1),-
(i} for the word “company™ wherever it oceurs, substitute the
words “limited lability partnership™;
{11} it the words “or subject to supervision of
k
' | i) tor the word “Court™, substitute the word "Tribunal™ and
() fur the word “Tguidator”, substitute the words “liquidiator or
: P liguidator”,
stib-section (3} | In sub-section (3. _ 7
(0 for the word directars™ substitide  the words “designated
partners”; and
: (i1 tor the word “eompany”, substitute the words “limited hability
ptrlnership™.
B Section 339 (Penalty for In section 539,-
falsification of kooks) i ;
T {i) for the word “company™, wherever i acours. subshtite the
words “limited Hahility parnership™; and
(10 for the word “contributory™, substitufe the word “purtner”
50 Sectiom 540 (Penalty for | fnsection 546 -
| frands by officers.-)
i (i) for the word “company™ wherever il cocors, substitine thet
waords “limited lability partnership™, and
{111 for the word “Coun™, sebstitae the ward “Tribunal ™,
60 [ 'section 341 (Liability where - T |
] proper aceounts not Kept)
T dubesections o pand 121 Inosub-scctions (1) and (23, for the word Seampany wherever it
e, substitute the words = limited lablne partneeship”
N i ——] Ly U Y, S BRSPS
fil. Section 342 (Baability  for

frivecutlent conduer
husiness )

af |

silbv-sectian 1

o snbeseetion O .-

iy foor the word “compony™ wherever it ogours, substitute the
seirels limited Hobilily partnership™

fin) o e weord Court”, wherever 10 oceurs, substitte the wcirJ
ik
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(ivt for the words “the OFicial Liguidater or the liguidator”)
subslitate the words “the ligeodator or the P Gguidanee”

sub-section {2} I sub-section {25~

(i) for the word “company™ whergver it ocowrs. substitule the
words limited lability: patnership™ and

(1) for theowond Clonrt™, wherever 1 oceurs, substitote the word
“Tribunal .

sub=section 1) | I sub-section (3, fer the word "company™, substitate the wierds
limnited Tabilify parmership™”,

62, Section 543 (Power of Court
of assess damages apraims!
delinquent direciors, et}
aib-secticon () I sab-section {1, B
{ib for the word “company™. wherever i ocones, sbstitute g
wirds “limited liahility nartnership™;
{iih for the woed “Cont™, wherever it coours, substilute the word
“Tribunal™;
(i) for the words “director, manager”, wherever they acour,
substriute the words “designated pariner™;
I! fivy for the word Teontribulory™, substitite the ward = partner”,
! .
' vy for the words “hguidetor o officer™, wherever they oviuor,
| l sabsritute thewards, “Liguadater, DL Tigoidator o officer™ and
| ivi) for the words e Official Liquidator, or the hguidator
oveurting in clause (b). substitate the words “he liguidator. or the
. LEP liguandator™.
| ] s_ﬁh-acrl_i};n (2 " I subesection (,'ljn ﬁ:rr t_he_;ar_:_m}rj; el peats’, substitule the wonds
1 | ot vear”
63, | Section 544 (Liabilitv under | [n seetion 334.-
sechions 342 and 543 w
extend W partners or () tor the wond “Cowrt”osubstitute the word 1 rihunal™,
directors in firm ar
gompdny £11) tor the wards “a firm or body corpovate™, sabstilute the words
“a firm. limited Fability pactneeship ar body comporate ; and
{13i) tor the words “a director of that body corporate™, substitute
the words “a designated parmer of that bHimited liabilily
partiership or a director of that body corporate”
|
; — - L. 4 ]
64, Segtion 345 ¢ Prasecution of

' delinguent officers and
~members of the company !

g : " o

" gub-section | [} In sub-section (11,-
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(iy tir the word “company” wherever it occurs, subsnitute the

words “limited lability pamnership™;

(e for the word “Court™. wherever it occurs, substifute the word
“Tribunal™; and

(Hi) tor the word “member”, substitute the wond pariner”™,

sub-sectien( 2 )

U In stbosection {2.-

I (ip Tor the word “company™, whereyer it occurs, substitate the
[ words “limited lability partnership™

(i1} for the word “muembes” substilute the ward “partner”; and

i) for the word “liguidator”, wherever it oceurs, substitute 1k
words “ELP lguidator™,

sub-sectinn 3)

: In sub-sectionf 33.-

CAip for the word ccompany”, wherever it occury, substitute the
wards “lirmited liabilisy partnership™: and

| i . e i - I
[ fitr for the word “Coun™, whereser it occues, substitute the waord
l “Tribunal™,
|

subesection {4}

sub-ser onf )

“sub-sectioni 7)

[n sub-section {43 Ul
(1 for the woerd “Cowt’™,  substitute the wernd = Tribunal™: and

{ (hid for the word “liguidator”, wherever it oecurs. substitute thy
| words "LLP liquidater™

;{11 tor the ward “campany™, substitute the words “Timited liahility
[ partnership™:
|

(it for the word “Coun™, whereser it oocurs, substitule the word
“Tribumal ™

t1ii for the word “member” substitute the word “parmer”™: and

fivh for the word “liguidaror™. substitnie  the wonds 1L
liguidator™,

[ In sub-section (7).- !

(10 for the wort “compam”, wherever it occurs, substiouee the
words Climited lakility partsership™: and

(i) for the word “lguidator”, wherever it oceurs, substitate th
wards “liguidator ar LLP ligeidudor™.

sub-section {83

In sub-sectian (8), far the word “Courl ™, substitute the word
“Trrhunal™,
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sub-section (9)

Section .‘m:lﬂ_Liquidamr (3]

EXETCISE Certaln pawers
subject tosanction)

[n sub-section {3),- . f

1
i11 tor the word “company”, substitute the words “lismited liability
partnership™ .

(111 for the word “Court”™, substitute the word ~Tribunal™; and

{131 for the word “lguidator”, wherever it ovcurs, substitute the
seirreds ligeicator or LLP liquidator™,

sub-sertion {1}

sub-sectiont | A}

subgechoni2)

In subssection (1 (o

(i for the word “liquidator”, substitute the words “liquidator an
LT Hyguidatoe, b the case of voluntary winding up™.

ity far the word “company™ wherever it octurs, substitute e
words limited Tiability partnership™,

(it Tor the word “Cour”, wherever it oceurs, substitute the word
“Tribural™: ) '

{ivh far the words “special sesolunon”, substitule the wornds
“pesolution passed By three-fourths ot tota! number of paniners™.

P i subeclase ity ef else th.- i

iar for the wards seall ar Lakilite ta call”. substitte the
wairds “ahlistion to contribrte oe liahiliy aganst sucly
ahligation™: and

il Eor the wonds “any such call”, substitute the words “any
wich oblgaion ™ aml

(i} Tor the word “vontrimitory ™, wherever it ocours. substitite the
wed parng .

(11 For the word “ ot wherever 11 ooenrs, substilyde thi seor
“Teihnnal”, and

di] tor the wonls “the Sopreme Coat iy make pales nder
seetion 437, substinie the weeds he Central Government mad

gk vl

Ir siibr-seetion (2.

(11t b wond Conrt”, substite 1T seord  Triboeal ™ and ‘
|

{1 tor the word Pliguidator”, substinie e words, "LLE
e R S
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o sub—smlidﬁ.'ﬁ} n sub-section {3)- i - l
{1y for the weord “Court™, substitute the word “Tribunal™; and
: . {ii) for the word “contributory™, substitute the word “partner™.
a. : Section 347 (Maotification
that & gompany s in
liguidation)
sub-section (!j- E In sub-section U-i:_ )
(i} for the word “company™ wherever it occurs, substitute the
i words “limited liability partnership™;
{ii} for the word “Court”, substituie the word “Tribunal™, and
(i) for the word “hquidator™, substitute the words, “liquidator o
LLP liguidakar™.
sub-scction {23 In sub-sEction ('Z-j._-_-
{i} for the word “cdmpany“ wheraver it ocours, substitute the
t words “limited liability partnership”™; and
(i} for the word “liquidatoe™, substitule the words, “liguidator or
LLP liguidaror™,
67, Section 548 (Rooks and In section 548 - ..,_I
papers of company ta be
evidence) p (i) for the word “company™ wherever it occurs. substitute the
| words “limited fiabitity partnership™,
: {if) for the word “contribwories™, substitute the word “partners”,
| and o
[iii) for the word “liquidators™, substitnie the words, “liquidators
or LLLP liguidators™,
|
'''''' Gh. Sectionn 549 {I[nspection of | i
books il papers by
| grediters and vonirtbutories ) i
stb-section {1} In sub-section (13-
y - - -
1
i (i) For the wond “company”™ wherever it ocours. substilute the
wartds “limited ability partnership™,
F{ii) for the word *Courl™. subslitute the word = Tribonal™;
i‘. iiii) for the words “Supreme Court”, subsiitute the words “Central
) ¢ Ginvernment™: and -
_ L {iv) lor the word “contributory”, substitute the werd “pariner”™.
69, Section 330 (Dysposal of .
beoks and papers of
COIMPEny )

44 Gio—1

S
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sub-section (1)

stibr-section ()

sub-segtion i3]

In sub-sectiond 11~

words Viited liahility partnership™;

LLP lquidate™;

(#i) in clause (ap, omitl the words “or subject 1 the supervision
of and

fivi for clanses (b andd¢ ), substitute the following as clause (b

“rh i the case of voluntary winding up. an siech manner as the
lingieen| akility parmership approves by three-fourths of total
nuntber of partners with the prine approval of the secuosd
creditoes, iFany,”

- —_— — — it mm e, e

CIn sih-section (2

words CTimived lashitiny partnership™; and

{ii) for the soond =liguidator”, substitgte the words “Tiguidator ar
| LLP Higuitkator”,

I sub-section (31

II iy for the sord company ™. wherever iF aeoors, substitute: the
wonds limined Fiahilite partnership -

fii e Ao e word = Caurt ™, substtte the word T ribupal™,

L1y for the word “company™, wherever it ocours, substtute the |

111 for the word “hgeidator”, sebsitute the words liguidator or |

(13 for the word company™, whergver iU oecurs, substitute the |

Fiied Yor e o Tesrneneo WL s Ye ward Cpaener

At

Givd B the word tiguidator, sebstitute the words “liguiditor o
LEA Tiyuidabr™

T Sechion 531 {INIrnetion s
ber et ing! Heprckations )

coeslth seclion 418

i_"'-.l.l'.'.l.*.iti‘.zlh.: sabi-seetions (13 wiilthe fialloa ime- -

i1 ait Phe LLP figuadator in the cose ol valuniaes winding up,
i and the Bguidator, in 18 case o winding ap by Tribmmsl <hall
| prepares every vedn, o stalemest of seconnts as one 3170 Mareh an
vl fommand manner cottaining sueh particuiars witl respect Lo
!pnmuuklingh i, annd pusition ofl e liguididien, s miny be
gi preseried sedthin e mebs o 207 Paech, and Gile afige
Ui kdered

) o ocase ol swinding upe by e Tethonel, n the
[ yibpias aml

Chy iy cwse ol woluntary wimding g wilh the

LREXARSEETEE

witltin steh e s muay T prescribgd:

1
|
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| partnarship.

Pravided that where the LIP liguidator or liguidator has
nedt, during the period of account, received or paid any sum of
money on aceount of the assets of the limited liabiliy
partnership, he shal| tile an atfidavic of no receipt or pazment far |
the periud,

{1y The accounts shall be audited by & person qualified to acvas |
auditor of the Timited liahility partnership and for the purpose of
the audi, the 1IP liguidatisr or lguidator shall furmsh e
auditar such intomanion as the auditor may require: i

I
Provided that o such audice 5 reguired where the
transaction during the period is for Re 30, 000 or less.

(i1 Where the audit of the accounts i not required under this
sectian, the statements of accounts shall contain # declaration by
the LLI Liguidatar or liguidatsr that the books and accounts are
propecly maintained and Tueds have been (ilized only For the
purpese of winding up of the affairs of the Timited labifin

Explamation:= *Year™ in relation o the stawment means perusd
fram first day of April of the vear o the 31% day of March
tollowing vear.

sub-section (2]

sub-section (2A)

uﬂuh-sectiun {33

sub-section { 4}'

I sub-section §2),-

I
(i} far the word “company”. substitute the words “limited
liability partnarship™; and

i {ii) for the word “Courn™, substitote the word " Tribunal™

" Ennit subosection (247,

En sub-sechion {3

(iy for the word “company”, substitote the serds “lined

liability partneeshig™ and

| LTk forthe word “contributors™, substitute the word “partner”,

[ 1n suh—sec[id'_rt-i;-l};

() for the word “confributors ™ sybstituie the word “partner”; and

]
g3i) Tor the word “liquidator™, substitite the words “liguidater or |
LLP liquidator.

sub-section (5}

In sub-section (51.-

{i} for the word “liguidator”, wherevier it occurs, substitute the |
words “LLP l1guidatar or liguidator; and |

{iip for the word ‘ocompany”, substitute the words “limired
liability partnership™.
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T o Section 552 {Official In section 552,-
Liguidator to make payments
into public account of tndia) | (iyomit the word “Official™
i) for the word cempany”, substitute the words limited
| liahility partnership: and
{5l omit the words Ui the Reserve Bank of India”
|
72 Section 353 (Voluntary _ - 1
liqeidarer tr make payments
inte Scheduled Bank)
sub-sections | 1 and (2} substitute sub-sections (13 and 2y with the following.
1) Fvery LLP Bguidator shall pav, 0 such mammer as mgy he
prescrihed. the monics seceived by him i his capagity a3 such in
a Scheduled Bank to the credit of a special bank gccount opened
i hyhin in that behalt and called —
“the Liguidation Account pf o LLP:
! Provided that i the Tribunal is satisfied that for the purpose |’
: ot carrying on the business of the lmited liability partnership or
’ of obinning advances or for any other teason. it is o the
advantage of the credilors or pastners thar the ELP hguidator
shouobd have an gecount with any ather bank. the 1ribunal may
actlrerise the LLP lguidacee t make his payments into or out of
such other bank a5 the Tribunal may select: and thereupon those
pavments shall be made in the prescribed manner and ot the
prescribed times inte of cut of such other bank.
(27 I any LLP Liguidator at ane time retains for more thin ten
days 3 sum exceeding Gfls thousand rupees or such other amom) |
a5 the Tobumal may. o the appheation of the ELE Tagaidanee, |
autherze lim o eetan, then. unless he explains the cerention o
the satisfaction of the Tribunal. he shall !
(i) pav interest on the amount so retained in gxcess, at the
rate of twehoe per cert per annun and also pay such
penally as may be detenmined by the Tribunal;
LR b Tiabde o pay any espaeitses occasioned by reason of
[ Fis definalt; and
i} alsn be liable w0 have all or such part of hes
remuneration, ax the Fribimal may consider jusk
disallowed., or inas alse be removed from his office by
the Tribunal.’ i
T Section 554 (Liguidator not | [n section 554, for the words “Neither Official Eiguidator ner any
T paly IOICNENS i8t0 private other liquidator of @ company™, substitnte the wernds “Neither the
banking account) liquidator ror LLP Liguidater of a limited Tabiliy parthership ™,
74. Section 555 (Unpaid |
dividends and undistributed
assets o he  paid anne the
Companizs Liguidation
Account)
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sub-section H}

| sub-section (2}

sub-section (3}

e

ﬁllk;ﬂ?ﬂl[:-rl {4y

sub-section (5]

sub-se¢lion (6)

| Substitute sub-section (1) with the fillowing:-

(13 [f the Liqudatoror LLD Liguidator has in its hands or under
his comtrob any money representing —

{a) any maney representing dividend pavable to any creditor -
or creditors. he shall transfer. within five days of such
money being due, i g separate special bank agcount known
as the “Dividend Account of  KMis ELP {in
liqeidation)”,

{b} any money representing assets refundable to any partner
ot partners, he shall transter, within five davs of such
maney being dus, in a separate special bank account kiiown \
a5 the “Listributahle Asxed Accounl of

M3 C LEE {3 liguidationy™,
|
(21 15 the amotmts which have Been teanslermed o the = Devidend
Agoount of Mg LLE {in liquidationf™ o
“Distributable Assel Accoumt of  MUis LLE (in

liguidationy™ bt have not been paid or elaimed within six months
[ from the date of ranster of such amount, the Liguidator ar LLP
Liquidetar shall, witlia scven davs From the date of expiry of the
gaid period of s1x% months, amafer the sarl amaount inta the Public |
Aceount of [India in & separale account o be known as the “LLP
Liguidation Account’,

In sub-section (2)-

(i tor the word “company ™, substitute the words ~“hmited liahility
partnership™: and

L o the werd “Count™, subsilute the word = Tribunal ™

| R B
In sub-section (39 for the word ~higuidator”, substinde the words
“LLP liquidator or Hguidator™, |

i subesecion {-4y-

(i1 o the s ~Lgusdador™, whereser 10 ocours, substitute the
wortls “LEP liguekator or bigudatod™; and

F bor the wonds ~Reserve Bank ol India”™, subsitode the words
+oseheduled Hank™,

I sub-segtion ¢35,

(i) foor the word “eompany”™, substitune e words “Hpied Tability
partnership™; and !

B theword =Caum™, subslitute the word ~Fribuenal™

i sytheecclion (6 :E-_.

L Tor e word “comemany ™, substitufe The wonds “fimited Dability |
pFtrshipT

i Tor the word Coun™, substitule dhe word = Tribomal™; |
[
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kL for the word “higuidator”, substiiute the wards =1 ,l.:li“l"iquidai[;
ar liguidatee™;

: fiv for the words "Reserve Bank of [ndia”™, substinwde the words
: “Schaduled Bank™, and

iv} tor the wards “Companies Liguidation Account™, substitute
the words 1P Eiguidation Account™,

i sub-seetion { 73 i sub-section (7).

i tinan clawse (ah-

{AY Tor the words “Companies  Paguidation Account™,
substifute the words “L1LP ] iquidation Account™

TR fow the wonl Coort™. wherever 31 oceurs, subsilole the |
wwerrs] T ribonal ™ el

LG T omid the words and bracket “rwhether paid in pursuanee |
of this sectran or under the provisions of any provims

companies law 12 and

LY oamtclase th,

sub-section iE“J In stebeseclion {ﬂ}

(i} for the words “Companies Liquidation Account”, substinte
the wonds 1L Liguidation Account™ and

L} for the words “fifteen vears™ substtute the words “seven
years”,

sili=seclion (99 In suh-seciion (9.

(1) tor the word “haquidator™, substitate the words ~LE P liquidaror
ar lguidiakor™;

Ei1 for the words ~Cormanies Blgndation Accennt”™ subsimite |
the words ~1 LI* icvidation Accoont™ amd

{1y 1T the swared ~Cours " wherever il occors, suhstitute the ward
“Arihunad ™

_!....I s = -y | — - — —
PSsection A6 Ckntarcemant of |

Caduly ot higuadator 1o make

Cpglrns, vlcd

|
|
|
|
|
|

Y [T T e - —

sub-section (1) [ I sheseetion 0 1=

| {01 For fhe sord Soompany™. substitiae the sords iimited Babitity |
pirnership™

iE for the sword “Coort™, whessver 10 ocoues, substiute the word |
= Lrihumal™;

Gty Tor ahe wond “liguidasar”, wherever it cocurs, substitile the
sy ~liguidator or LER Hgaidater™: and
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r' \ - (iv) for the word “contributory™, substituie the word “paﬁﬁer"_
i
= e = E R S~ T Y — T
[ sub-section (2pand {3t In sub-secton (23 and [3). for the word “hqoidator”, wherever it
s oceurs, substicute the waords “Hguidator o LEP liguidator”,
[
76 Section 558 (Court or person | o ’
before whom affidavit inay
be swom}
SR O - b R -
stbesection (1) I osubesection (1), in elagse (a), after the words, “before any
| Clowrt™. insert the words ~or the Tribunal™:
I . ., e 7
aub-section (2§ 0 sul-section {35.-
|
C{0) o oater the wards, Talk Courts” imsert the word “Tribunals™; |
and
|
. .
fiih after the words “amey suel Court™, insert the word ' Tribvnal”
T Neotion 550 I;|.JI.'I:'-\"L"I' af Court | B e =
to declare  dissoluion ol |
cnpany vl
. *\um[ 1 i subesecion (1= T
§11 Tar the word “pompany ™. wherever i docurss substitate the
words “lmited lirhility parnership™;
. (iid o the weard Conr™, whereser it oceurs, substitute the word
u'rrih“nnlu_l i
Linn far the wonl aed Fgure “section 3947 substituge the word
| angd Fetre “sectiom 627, el _
i
(v for the weord “higaidwts™ substibite the words =liguidator or |
LT FRguidarar™,
|
—, AT . s e i—a — i —_—
stbesection 1.2) T subeseetion €20, Goe dhie word =0 ourl™. substitnte e swond
i S Tribungt” |
IR, Soal pPower ol Rewisns o g o

strike Uetunet conpany ol

3 " |
o=t L3 SRS sl
sth=sevtnonrs ) b g5 I|

Rl s sectiohis o T A
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subwsection (6}

i i sub-section {6),- ' - ' E
(i) after the wards ~struck off the register”, inscrt the words
“unider section 737,

{i1) for the word “company”. wherever it occurs. substitute the
wards “limited liability partnership™

(i1} for the word ~Court”, wherever it occurs, substitute the word
“Tribunal”;

{iv) for the word “member”, wherever it ocours, substitute the
word “partner’;

{v) for the words “twenty years”, substitute the words “five
years™, and

{vi) for the words “notice atoresaid™, substitute the words “notice
striking ofl the name of the limited liability punnership from the
register”.

sub-seciion (7)

In sub-section {73, for the word “company™, substitute the wards |
*“limited liahility partnership®.

sub-sections (8) and (%)

Omit sub-sections (8} and (9).

Part X Winding up of
Unregistered companies

"

9.

Saction 584
{Power to wind up foreign
companies, although
dissolved)

Substitute section 384 with the following:-

w584,  Where a limited lisbility partnesship registered or
incorporated outside india, which has been carmying on business
in India, -

{a) ceases to carmy on busingss in India.

(b} is dissolved or is camying on business only for the
purpose of winding up its affairs;

{c) is unable to pay its debiz; or

(d} the Tribunal is of the opinion that it is just and equitable
that the fareign limited liability parmership shouid be
waound ug,

it may be wound up as a limited liability parmership repistered
under this Act, notwithstanding that the Jimited lhability
partnership registered or incorporated outside India has heen
| dissolved or otherwise ceased to exist as such under or by vistue
iuf the laws of the country under which it was registered or
| incorporated.”
I
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