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MINIS’FRY OF FINANCE
{(Depertment of Beonomic Affairs)
New DJhi, the 12th February, 1986

NOTIFICATIONS

G.S.R. No, 193 (E):—In cxcreive of the powers conferred
by sectior 15 of the Governm:mt Sayvings Banks Act, 1873
(5 of 1873), the Cortisl Governmevt! hereby mickes the
followig rul. » furih . to . maund the Post Gffice Time Doposit
Rules, 1981, nim lyi—

1. (1) There ralis may be callcd the Posi Cffice Tinw Deposit
(Amenimen*) Rulcs, 1936.

(2) They <liall come into force on the 1ot day of April, 1986.

2. In the Port Office Time Deporit Rulgs, 1981, in rule 8.—
(i) fur the enting clauce (1), the following clauces chall

by wbetitated, namely

“(2) No deposit may be withdrawn before the expity
of six months from the date of deposit.

(aa) Wheoo a doposit in a -y ar, 2-year, 3-year or
S-year assount is withdrawn prematurely after 6
rwon‘hs but before the expiry of onc year  from
th: date of d(pecit, no interest shell be payable
to the depositor”™;

(1) In clause (b)), for the words and figures “Where & de-
potit in a 2-ye'x, 3-yetr or S-year acccunt is with-
draw pre-naturely”, the words and figures “Where a

-~

depait in & Z-yoar, 3-year or S-year account is with-
drawn poematurcly after the expiry of one year from
the cate of dgposit,” shall be substituted.

[E.No. 2/28/84-NS()]

Note :—The prin:ip»] rules were publiched vide G.S.R. 664(E)
dated 17-12-81 and amended vide (5.S.R. 3GO(F)
dated 1-4-82, G.8.R. 257(E) dat¢d 11-3-83 and G.S.R.
418(E) deted 10-5-85.

ar. F1. . 194(F) — T WL, FWR
gaq v wfrlwaw, 1873 (1873 =1 5) F @
15 30 Yo wiEdd #7 wEAT ¥ g0, sEev
wradt wHr (AR, 1981 37 ¥ FoA ¥ F 7
freqfataa fome ard %, #afs -~

1. (1) 37 {7aaT w7 qfaex arg AT Al
s (ggwr saraw) fraw, 1986 ¥

(2) 3 ww9x § TAUR X A5G AT TTA
| ‘

2. TEET wFdt sqv fAws, 1981 ¥ faww o
F gqyarg faegiaf@s fag d1enfeg fFar s,
xafT -~

“9F. qreT¥EN A @l #F T — o oary
W qE @A WA R qd d vE gd F qwEiT
gy F1 IfRaFEar 9% 97 FT AEAL .

U w.F F vy qfcerar g4 A A o w7
ao oA i emw sam el e

’

[4 w®i. 2028/8 ¢ ma ra (i1)]

freqq- w7 fan a1 wr fa geo (¥) = a
17~12~81 3 917 S¥rdg 7 w3 @
gARET A A Fos01 (o), wiVE 1~ 482,
qr. @ . fa. 258 (), ari'g 11-3-83,
. &1, |, 62 (), ALE 14-2-8.
gizar F1. fa 95 (&) mTE@  7-2-86
gi Awgw frar wor a0

G.S.R. NO- 194 (E):—In ¢xercice of the powars con-
ferred by section 15 of the Goveriment Savings Banks Act,
1873 (5 of 1873), the Central Government hrreby makes the
following rulss further to amcnd the Poet Offic~ Recurring
Deposit Rul s, 1981, namely :—

I. (1) Theee rules mey be called thy Poet Office Recurring
Deposit (Second Amendment) Rulee, 198G.

(23 They shall come into foree on the dawc of their publi-
cation in the Official Gazette.

1
2. In the Pos. Office Recurring Depost Rules, 1981, after
rule 9, the fullowing rule shall be in crtcd, namely — “9A.
Premature closure :—The holder of an ceoount meoy pre-
maturely close the ogcount after 01e yoot from the date of
operung of the aceount.

Piovided that no intercst shall be payable in the case of ~uch
premature ¢l ure of an account,”

[T No. 2778 84.NS ()]

Note :—The pringipal rales wore publched vide GSR G66(E)
dated 17-17-81 and amende 1 vid, GSR 301 (E) dated
1-4-8", GSR "58(E) dated 11-3-83. GSR 62(1) duted
14-2-84 and GSR 93(E) da‘ed 7-2-86.
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AU & 93 ARy qou
srs A fqaw 19 & sl WEME EW ard i
F AT F AT FT RSN TAAT FATLIAT |

(4) afe #1€ wa, sufmaw (1) # oA o
F ardrg § AT q¥ Fr gATF F qgATA AATGT ATAT
g, A1 @3x <ww, foad fraw 19 & adflw AREE
sqrs oft afeafag &, 91 #S¥T &7 gATANT 9 &
qgArd 44 &N ST 100 €94 F wfwww arer 9w
F fag AT g § fafafess § o ag ey o
gfwers F1 vF ¥ o gaqofrs 3T € g6

fqy )

1

qF # Qg ¥ I§F 40 s wiw W fees

a7 srafer sgrer oir wiwfaa
Ea
(5. #)
(1) (2)
3 aq a7 afaF feg 3 av @i
6 1T 4 TN 132.00
3 a¥ T 6 wrg ur s foeg
499 § w9 138.50
4 ¥ 77 afus fEeg 4 a9 #iX
6 WM T FH 145.00
4 a¥ X 6 wrg AT AfeF fHeg
599 ¥ &9 152.00
5 qd g7 @f® farg 5 a7 A1
6 HIg ¥ W 159.00
5 aq 1 6 g ar AfuF fFg
6 30 ¥ FH 166. 50"

(2) Tew 1 @ 89 1%, TV (1) F oqefd
faawor &, ‘10' &F FT 9 fwar sroaT )

[¢. . 2/28/s4-rasa (iii)]

feoor A S @, w1, 7. 309 (u) Frdw
24-4-81, g1 wrfom fFT 74 T @R IaFT
ar. &, 7. 751 (o) @@ 10~12-82, §I.FT.
f7. 259 (er) ard@ 11-3-83, &1, @1, f1.
797 (o) adi@ 24-10-83 AT @r, 1. fA.

715 (%) aOMAT 4-9~1985 317 FMEa fwar
T 97 |

G.S.R. 195 (BE):——In gxercise of the puwers conferred
by sccion 12 of the Governm.nt Savings Certificates Act,
1959 (46 of 1939), the Coatral Governmen hercby makes
the following rules further to amend the MNational Sayings
Cortificates (VI Issue) Rules, 1981, namely :—

1. (1) Thesc rules may be called the Nauonal Savings Ceru-
ficates (VI Issue) (Amendment) Rules. 1986.

(2) They shall come o furea on the 15t day of Apuil, 1986.

2. In the National Savings Certificates (VI Issue) Rules,
1981,—

(2) ir:ule 3, the word and figures R+, 107, shall be omitted,

(b) after rule 3, the followirg rule shall be imseited,
namely :—

“3A. Dsseonunuange of Notional Savings Certificates
(VI Issue) in denomination of Rs, 10.

(1) On and fiom the Ist day of April, 1986, the National
Savings Certificates (VI Issug) in denomimation of Rs.
10 shall be discontinued.

(2) Netwithstapding anything contained in sub-rule (1),
these rules shall continue (¢ 2pply to any certificate in
denomination of Rs. 10 purchased before the 1st day
of April, 1986™.;

(¢) in rule 19,—

(1) for the words and figures “Rs. 20.15 for the deno-
mination of Rs. 107, the words and figures “Rs.
201.50 for the denomination of Rs. 100" shall be
substituted:

(ii) for the ewssting Iable, the followmg Table shall be
substituted, namely:—

“TABLL
The year for which interest accrucs  Amount  of  infercst
accruing on  certifi-
cates of Rs. 100 deno-
mination
Rs.
First Year 12.40
Second Year 13.90
Third Year 15.60
Fourth Year 17.50
Fifth Year 19.70
Sixth Year 22.40

Note:—The amount of interest accruing on a Certificate of
any other denomination shall be proportionare to
the amount specified in the Table above.™.

(1) 1w the proviso, tor the words and tigures “Rs. 21 30
for the denomination of Rs. 10/="" the words and figures
“Rs. 213 for the denomination of Rs. 100" shall be
substituted;

¢
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(iv) for the Table below the proviso, the following Table
shall be substituted, namely :—

“TABLE

The year for which interest accrues Amount of  intcrest
accruing on a certi-
ficate of Rs. 100

denomination

Rs.
Fitst Year . . . . . . . 13.40
Second Year . . . . . . . 15.20
Third Year . . . . . . . 17.30
Yourth Year . . . . . . . 19.60
Fifth Year . . . . . . . 22.20
Sixth Year . . . . . 25.30

Note:—The amount of interest accruing on a certificate of
any other denominatior shajf be proportionate to the
amount specified in the Table above.”;

(d) for the existing rule 20, the following rule shall be
substituted, namely :—

20, Premature encashment—(1) Notwithstanding any-
thing coatatned in rule 19 and subicct to sub-rulcs
(2), (3) and (4), a c.rtificate purchased on or aft(r the
tstcay of April, 1986 may be prumaturcly ercashed In
any of the followi; g circumstarces, ramely:—

(a) onth: death of the holdcr or both the holders in case
of ioint holdcrs;

(b) on forf.iturc by a plecg ¢ biirg a Gazetted Govern-
ment officcr, whan the pludge 15 in conformity with
these rulos;

(¢) when ordcr.d by a court of Law.

(2) T a cortificate is encesh d ucder sub tule (1) withir
a p.riod of ore year from th- Jat of the ¢ rtificate. or'y
the face value of tha certificate shall b. rayable acc ro ir-
terost shalt br payable.

(3) If a certificate is encashed undcr sub rulc (1) aftcr the
cxpiry of one year but before the ¢xpiry of threc years from
the date of c.ttificate, the crcashmer t shall be 2t a discour t.
On encashment of the ccrtificate, an amourt cquivalert 1o the
faca valu~ of the cortificate tog ther with simple intcrost shall
be payabl:. Such simpls intcrest shall b: calculated on the
face value, at the rate applicable from tirce to t'n+ ‘0 sitg'e
accounts undcr the Post Office Savir gs Account Rules, 1981,
for the complite mouths for which the certificate has been
held. The difd r.1ce between the aforesaid simplc inter st
and the irt rest accruirg urdarrule 9 shall be Coenwd o b
the discount.

(4) If a ¢ rtificate is encashod under sub rule (1) after the
cxpiry of thr e yoarsfrom the ¢ate of the cextificate. the
amount payable trclusive of 1nterest accrucd widvr tule 19
and afier adjustment of discount, shall be os sprcafied i th
Table below for a cortificate of Rs 100 ¢enomu ation and
ala srosdrtioaate rat: for a certificate of any other denomtaa-
tign.

TR FT G © AT 5
TABLE
P riod from th: cat~ of the Amount payablz, G-
certificate to the date of its clusive of intr ot
cocashment
Rs.

i )

i

3 years of morc, but lcss than 3 years and 6 months  §232.00
3 yuars and 6 mo.ths or niore, but L ss than 4 years  138.50
4 years of more, but less than 4 years and 6 months  {45.00
4 years and 6 mos ths or more, but kess thar Sy ars 152 00
5 years of mote, but less than 5 years and 6 ponths 159 60
5 years and 6 months or more, but Icss than 6 years ' 66 507

(¢} tn Form i and Form [ A, in the stat¢ment unc(r pars-
graph (1), the hgures**10” skall by onuttcc.
[F.No. 2/28/84-NS (iii)]

Note:—The priz cipal rules were 1ssuce vice G.S.R. 3€9 (E)
vated 24-4-8 and amended vice G.S.R. 751(E)  eted
10-12-82, G.S'R. 25%E) cated 11-3-83. G.S.R. 797(E)
dated 24-10-83 and G.S.R. 715(E) (atcd 4-9-1985.

ar. &. f7. 196 £ .- FI=T AIFT, @G
gay 9@ sfufaad, 1959 (1959 F 46) & ury
12 T4 g3d wt@dl 31 990 §9 g9, UEim y9q
ga (wrar ) fem 1981 1 o1 guew w9
¥ fau freafafes frow sardy &, st -

1. (1) =7 fAawi &1 d@fecq A ushw ae-
qa (graar fora) (g9 @) foa, 1986 ¥

(2) T 1 of9, 1986 &1 uIT &7 4

2. U Jud-Ta (graai farw) fem, 1981
¥, faawry fagm 20 & ©OW 9 featafas (g
wgr ST, S -

“20 @ —F WA — (1) Faw 19 ¥ e
qic & B gn A AT 3ubmm (2) &A% (3) &
eltT W@ gY, 1 A9 1986 FN AT IgF  ygITH
57 fry T iy 9x w1 faefafag ofcfafeay o
¥ By ¥ oY WUT Q@ qATAT S §AT, ¥@fq -~

(%) oreF FY A FLEE ATRT AT qWT H AT

areR F A &N AN

(@) W fredt g7 fradt & 9w & yew
¥ gy oy freEmt gy SWegw 9y, Sy
afag wETd afrEd g,

(7) wmatem & AT W AT
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(2) aft #5 a3 sufram (1) & sfm gqara

Srar & At 9F 47 «fea wgew W &, v fafafre
BT W FIAT FT AT AT F OTIHT HIT EMT o~

(i) #fF 97 # g § FZAT fAAv 19 F evfaam
uF A% Y AT ¥ 99 (2) F eehw www A
TF AT AT F AT TS & UGEd E

(ii) afz oa =7 qri@  F=©, (F) fagw 19 F
¥ a% 99 @1 gty & wofvaw (2) F  wde
TeTa fFRg AYT O AT HIR AT A3m ATy e
afa F qd, /@ qarar (3) 7™ F afaq gew U,
STTAT & | THr gV W ST TRy F9q
g fags, 1981 F ol
UFT @1 FT GHa-8Hg 9%
A F, A QU A F
fau fwa¥ fag wg ;o
Fogr star 2, wnfoa qrar-
T AT & AT s &

gAgeq  ENY |
(3) afz =5 79 wafvad (1) & aefy, W@
F 0T F AT AT FT FANA T 91T AWAT J04T

¥ a1 BT FT AAIAST FIA F oovEIG GEm CHW

Frg g & fafafzer =0 ¥ Fnf -

-

qrIery

77 & qHI-QF HATT T U FET F anyae
¥ TgErd HEg &EH

g3 FY GIE § qF T AT T G F qArAeT F
Y AT qF T g7 39T 100 &, ¥
ST FTA 9 q%
T EE (€. 7))
1 2
3 99 a1 FuF g 3 ¢ A7
6 HTA ¥ FA 9i—55
3 a7 H1T 6 A ar wluw fawg
199 9 559 8990
4 Fq a1 awfas fFg 4 a9 @
6 AT H F7 88-15
43§ M 6 urA A sy faeg
5 9% T FH 86—35
5 a9 a1 afr® BF 5 AT ury
6 A J TN 845

1 2

5% ¥T 6 7 a1 wlaF fFeg
G AT A FH §0-

trequr - fpeft oeq afaa & o7 97 F=2A F
TAAST T I HEF TR O gron 7 fafafze
TER F FqAAIT H RN |

(4) FfAma (3) & fodr a & §A g7 oo,
qgT wEr 9 FT FA 1 OAIA, 1983 FT AT JEI
Teary fruw 8 F uwgs § fafafzer fad =i
T qr IRE A 7 A war 2 oo gww fAn
w3t 34T 9IS ¥ fafafeer fedr Ofa @ fFar wan
Z A1 9 F7 Atig ¥ g a7 Fr garfer F TeAna
T 98 & A1 97 W3g The TR A GATANA
A T quaTy FH4T O o7 A Fy omron o4 Gl
feer &

/IO

T F qAA-7 GAT A TX FAAT F FAASA F
qEFAT HIy TEA |
FEIE! F GHTAAT F
qTEIT 100 ¥, F
sfaeTT qrer g 77
w3 @ (7. #)

T FT QIO T T F AL A
F1 A1 % 1 ey

g a1 w@fen faeg 3 a7 @7

5]

6 ATE A FA 88 15
3 4% S 6 ATy A1 AfAF feg
4 a9 F T , 85.85
4 9% ar awfus @ 4 FT A1
6 ATH T FH 83.45
4 T AT 6 AR AT ATHF H7]
5 a9 & FH 80.90
5 g ar Afaw fawg 5 FT AT

sl

6 ATY ¥ FH 78. 2
s 75 A 6 Wiy ar afaw fEeg

-

6 7% q FW 75.45

freqm - fdy wer abwTa F oA 97 wEAT & oAwr-

TR ¥ OOrAR AR vEA FIY AT 7 fafafier
Eq F AAT0T H O T '
[®r. ®. 2/28/84-.497( 4)]
. ot WA, AAsw af

freqor . g fara Ar.4rT. . sl (F) @ha
9d—4~-31 I uEfr fFgam 7 AT 3T
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ar &1 f 752 (o) ardw 10-12~82, & % M.
260(F) aritr 11-3-83, at w1 1 798(%)
A% 24-t10-83 W oM ® B 716 ()
QTG 4-9-85 AT AT F A "W g5(:) AT
3-2~86 7y AHA fFar Tar AT

GS RNy 195 (R) 11 excorense of the powers ¢onferred
by ez 101 12 of the Government Savings Cettific ws Act,
1939 (46 ot 1959), the Central Government herebv makes
the followiny rules further to amend the National Savings
Certificrtes (VI Tscue) Rule« 1981, namely —

1 (1) These rules may be called the National Sawvings
Certificates (VII Iscue) (Second Amendment) Rules, 1986

(2) Thev <hall come tnto force on the 1st day of Aprl 1986

7 In the National Savings Certficates (VII Issue) Rules
1981, for the exnsting tule 29, the following rule shall be
substitutoa, namely —

70 Premture encashmett —(1) Notwithstanding anv
thiig contamed 1n rule 19 and subject to sub-rule 2) and (3)
a certificate parchased on or aficr the 1st day of April, 1986
may be prematurdly encashed m any of the following cireums-
tances, namely —

(a) on the death of the holder or both the holders it case
of jommt holders,

(b) on frfeiture by a pledge bemng a Gazetted Govern
me 1t Officer when a pledge 1 m conformity with the
provisions of these rules,

(@) when ordered by a court of law

(2) it a ceruificate 15 encashed under sub rule (1) the face
value of the ceruficate shall be pavable after deducung
therefrom di count as spectficd bolow —

(1) 1f the ceruficate 1s cnzashed discount cquivalent to
before the expuv of one year the 1nterest paid or
from the date of the payable undcr  sub-
certificite rule () of rule 19

(u) If the certificate 15 encashed  discount equivalent to
af er the uxp ry of one ye u the difference b tween

but before the expiry of (a) the mterest pad

three years trom the date or payable utler ub

of the certificatc rule () «f 1ule 19
and

(b) simple mterest cal
culated on  the face
velue ot the certifi
cate at the rate appl
cible from time to time
to sgle eecounts under
the Post Office Savings
Account Rules, 1981
for the complete
months for which the
certificate has  been
held

(3) If a ¢ rafizate » en~shed under sub rule (1) after the
expiry fthrec yeir fiomthe dite ot the cortificate th amon nt
payabl. aficr adjustment »f discount <hall by as spectficd n
the Tabl elov —

WA TG HHTET ™

TABLE

Amaunt payable after adyustment of discount on premature
enr<hment of a certificate

Puiod from the date of the Amount payable (Rs)
certificate to the date of 1ts on a certificate of
encashement Rs 100 denomination

3 vears i more but less than 3 years and 6 months 91 5%
3 yedrs and 6 months or more, but less thin 4 years 89 90
4 years or more, but le+s than 4 years and 6 months 88 15

4 years and 6 months or more but less than 5 vears 86 35
5 years or more, but less than 5 years and 6 months 84 45

5 years and 6 months or more, but less than 6 years 82 45

Note —The amount payable atter adjustment of discount
on a certificate of anv other denomination shall be
proportionate to the amount specified mn the Tdtle
above

(4) Notwithstanaing anything contained m sub-rule
(3), where a certificate has been purchaced on or after
the 1st March, 1983, by or on behalf of an mdividual
specified n the proviso to rule 8 and payment there-
for has been made 1 any ot the modes specified 1n
the said provico, the amount payable on encash-
nient of suct certificate aficr the expiry of three yeors
from the date of the certificate after adjustment of
discount, <hall be as specified n the Table below —

TABLE

Amount pavable after adjustment of discount on prematurc
encashment of a ce1tificate

Puriod from the date of certifi- Amount payable (Rv)

cate to the date of 1ts encashment on a certificate of
Rs 100/- denomuna-
tion,

3 years or more, bt loss then 3 vears and 6 1 vths 88 15
3 vears and 6 months or more but less than 4 years 85 85
4 yedrs or more but less than 4 vears and 6 months 83 45
4 yeart and 6 mionths or more but less than 5 voars 80 90
5 vears or more but less than 5 years and 6 months 78 25

5 years and 6 months or more but loss than 6 vears 75 45

Note —The amount payable af (r adjustment of discount on
a certificate of an oth r denommation shall be pro-
portionate to the amount specified 1n the Table above

[F No 2/28/84-NS (V)]
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Note —The principal rules were published vide GSR 310
(k) dated 24 4 81 end cm¢nded v de G SR 752 (E)
adted 10-12 82 G SR 260 (E) dated 11-3-83 GSR
798 (F) dated 24 1083 and GSR 716 (k) dacd
4985 and GS R ™o 85(C) dated 3-2 86.
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