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UEICE
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FLAT.  (3).— FET WHR, 7 Gufed HfAfATA, 1968 (1968 &7 34) H arT 8F

r IYURT (6) & RO &, 3 HAFAIH & e 3R & o Fufed AETH A
fAfed e R & fashg & v fAe=faf@d meer e &, 3 -

1. Efered AT AR UReT (1) 38 e T HaTT w118 2 A & Tashay o fore wishan AR
forarfafer 3meer, 2019 % |

(2) T TSTIH H Soleh Th120eT T ARG T Tl g1 |

2. 30U T AR &1 7T6-(1) ool TXHR 5 L & JAISTall o (ol et &
T Aot 50t 3Ta Tl afafa & a1a & A1 U GiAT FT 76T I Tehall, 37T --

(i) g, Aca #ara, [@aer 3R e aREufca yeaweT faamer- ag 3regeT;
(i) |, g HAAT, - T8 3eTLT;

(i) AT fAcd FHarerd, 3nfAR FRI AT A7 3HHT TFd AT AN 36 F 3geT
gfafafe;

(iv)  afa A wr fqemmer ar saehr @g+d afad dris & 3y gfafafe;

(v)  ETId HRURE HI HIATT T SHDT HYF HTeId T Ieh & 3o Tt (A fer;
(vi)  Taed FATghR, I[E HATC;

(i)  TacdT IoEeR, facd HA31a, A3 3R dish IRIuTcd yaes AT,
(viii) TIFA ARG, g AT,

(ix)  Eger Hied, faed HaTor, foder 3R oieh aREdfee geere faemr;

(x) ¥R T A Fafed HTAIETH |




(2) 3T T FATT T3 3 & 3T 1fed 3= AfFd FATT Fr 0T MR & fashg & fav
AT 3R AT AT HAT 3 3rerar 2 AW & faswg & fav Reia a1 frafafer sruar ggfa
1 FAwTier et |

W 3T AT FIATT & 1S [{HIRer e & @ 3oa g Ffafd o & oy
e 31fAETh & Ig JAMOIT kel T arer HIN & o R &1 @Ay fhadr =amarer,
7TRIRTOT AT FohdlY 31 TTTEIehRY & TehdlY ToIUTar, TSshT AT 31TERT 31YaT Ted# T Yoo fohdll 30
fafer & eoiad 7 761 & 3R 39 fAIeTRT TR ¢arT forar ST aFhar g

(3) dpfeue fRaTfafe - (1) FealT TFHR 38 U F YTt & folv fAFafafad & e
el 3291 erferd EfATA & o1 & A1 Uk dehfeuss fhanfafe &1 araet T dahall, e

() & H;

(i) faca a3k

(i)  FZH IRTgH 3R TTATT FHAY |

(2) 3= TFd VAT, 3= 0T FfATY @Ry 1 9715 FAHIRer & TR 9 2y RR & fashg
o ToIT AT 3R RIAT T AT §3 3720401 07 R & AT & forv Rgia ar franfafer srear
ggia T fafaeaa sl

a, T AW F fahd - =9 ofFa afAfa & [Afaear & 3R ), 9Rd #7107
Hufed 3MAETh dcqHAT Yged fohdl faftr & fafafése gfshar & 3gaR sahr aifareT &
37efeT QI AT T Tasha T Hehall|

Br.E. 37/90/2017-EP

(&. &t. faE)
TG Hid, R SR



[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY,
PART Il, SECTION 3, SUB-SECTION (ii)]

GOVERNMENT OF INDIA
MINISTRY OF HOME AFFAIRS

ORDER
New Delhi, the 18" February, 2019

S.0. ...(E).- In pursuance of sub-section (6) of section 8A of the Enemy Property Act,
1968 (34 of 1968), the Central Government hereby makes the following order for the
sale of enemy share vested in the Custodian of Enemy Property for India under the said
Act, namely:—

1. Short title and commencement. — (1) This order may be called The Procedure
and mechanism for Sale of Enemy Share Order, 2019.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. Constitution of High Level Committee. - (1) The Central Government may
constitute a Committee consisting of the following to be known as the High Level
Committee for the purposes of this Order, namely: —
(i) Secretary, Ministry of Finance, Department of Investment and Public Assets
Management — Co-Chair;
(i) Secretary, Ministry of Home Affairs - Co-Chair;
(iii) Secretary or representative, not below the rank of Joint Secretary of the Ministry
of Finance, Department of Economic Affairs;
(iv) Secretary or representative, not below the rank of Joint Secretary of the
Department of Legal Affairs;
(v) Secretary or representative, not below the rank of Joint Secretary of the Ministry
of Corporate Affairs;
(vi) Financial Advisor, Ministry of Home Affairs;
(vii) Financial Advisor, Ministry of Finance, Department of Investment and Public
Assets Management;
(viii) Joint Secretary, Ministry of Home Affairs;
(ix) Joint Secretary, Ministry of Finance, Department of Investment and Public
Assets Management; and
(x) Custodian of Enemy Property for India.



(2) The High Level Committee may recommend the quantum and price or price band for
sale of enemy share or the principles or mechanism or method for sale of enemy share
to the High Power Committee constituted under clause 3:

Provided that before making any recommendation to the High Power Committee,
the High Level Committee shall seek from the Custodian of Enemy Property for
India to certify that the sale of enemy share is not in contravention of any judgment,
decree or order of any court, tribunal or other authority or any law for the time being
in force and can be disposed of by the Government.

3. Alternative Mechanism. — (1) The Central Government may constitute an
Alternative Mechanism to be known as High Power Committee consisting of the
following for the purposes of this Order, namely: —

(i) Home Minister;

(i) Finance Minister; and

(iii) Minister of Road Transport and Highways.

(2)  The High Power Committee shall, on the basis of the recommendation made by
the High Level Committee, decide the quantum and price or price band for sale of
enemy share or the principles or mechanism or method for sale of such share.

4, Sale of Enemy Share. — On the basis of the decisions of the High Power
Committee, the Custodian of Enemy Property for India may sale the enemy share under
its custody in accordance with the procedure specified in any law for the time being in
force.
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(K.B. Singh)

Joint Secretary to the Government of India



