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W.W.fa. 341(3T),—##*T TR3TR, 4 M + * 3Tf«?1WF, 2006 (2006 ĴT 35) f̂tt *TO 12 ̂  ^-^TRl (2) ^ TIM -qfecT 

«rra 55 ̂ t "3^-^ni (2) ^ ~m; (^) ^ro Tif^ff ^n 3r#r - ^ in?, ftHfdRsw t w r ^Ricfr i , ar«it^:— 

1. f̂f̂ rcrr -=rnr aftr w* r .—( l ) FT twit ' ^ ^fsro ^m 4M*+" (^Tft^^-^^RT ^r -uHft&H) fwr, 2008i1 

(2) 3 T&m $ JI+WH ŝt cufte wt w?a # t 1 

2. -qft^imi/— (1 ) FT fm$ 3, «l«( d<*> 

(?z) " 3 # m " ^ «flt)f«b'+ srfafwr,2006 (2006^135) 3#nfat i 

(T3) " W*T" 3 FT tW?lf "^ 3T«frT ^ # 1 T3R=FR IK! TTTT*I\'3 •HHMRICI ^ t f ?*lfot 3#TJfa[ t I 

(2) ^ twf f3"SI^T %i3:^ 3tkFT3-#«nfer^t%q;iqfo^ s#m3^qft«#RT^TRT W$ ^R^$mt 

3. HIMpl&>H*l' •% -fcTir -fgrlTT ^T Sfc.— ̂ f a *RSFTT, STM^R ^ «TRT 12 ^ t "3*T-«rRt (2) ^ ^ (13) ^ 

^ - • ^ (iii) ^ 3T#T T f tq \ ^ W J f *BT rHHRifeld 3 3 HWPl&H ̂ M , — 

(37) T$ BĴ cT f̂ TT^ -qTH f̂t̂ T ^TT "TT ̂ fTWTJT "̂ RT ^ ?Nf f̂ =bl4̂ l*T̂ " 5TR •# 3̂ T ^ "f^lt WNl ^pft f̂ ^Ff 

(̂ g) ^ ^it% fa^ -̂ m fttr w i t sNr 3 ^FFfer«r̂  3T3*re i , 

(•sj) feat are pctawnsii ^ ^r | fa^a f ^ ^ f r r -qr^n: Tftq\-£ %^ ^M^il ^ P # : 

TTOJ ^F f % Î T 3PSK imPl^ ld ^ifeT, WIT F̂T ^ t f ^RFT "=T?T #TT I 

[TO f̂. 97/11/2003-3TTf̂ TTr̂ r. I l l ( i ) ] 

•fl^T sRM, ̂ tĝ cT "Hf^ 

1672 GI/2008 (1) 
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MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R. 341(E).—In exercise of the powers conferred by clause (a) of sub­

section (2) of section 55, read with sub-section^ (2) of Section 12 of the Actuaries 

Act, 2006 (35 of 2006), the Central Government hereby makes the following rules, 

namely: 
1. Short title and commencement.- (1) These rule's may be called the 

Actuaries (Nomination of Member to the Council) Rules, 2008. 

(2) They shall come into force on the date of their publication in the 

Official Gazette. 

2. Definitions.-(1) In these rules, unless the context otherwise 

requires,-

(a) "Act" means the Actuaries Act, 2006 (35 of 2006). 

(b) "Member" means a person nominated to the Council by the Central 

Government under these rules. 

(2) All other words and expressions used herein and not defined in these 

rules but defined in the Act shall have the same meanings respectively 

assigned to them in the Act. 

3. Field of consideration for nominations.- The Central Government 

shall make nominations of Members to the Council under sub-clause (iii) of 

clause (b) of sub-section (2) of section 12 of the Act from amongst,-

(a) persons having working knowledge in the fields of life insurance or 

general insurance and who should not be working with any insurance 

company, 

(b) persons having experience of working in the field of Finance, 

(c) academicians or experts in the field of economics, law and accountancy, 

(d) an expert from any other discipline which the Central Government may 

consider useful to the Council: 

Provided that the persons so nominated shall not be a member of the 

Institute. 
[F.No.97/ll/2003-Ins.III(i)] 

TARUN BAJAJ, Jt. Secy. 
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^ ferft, 7 "Rf, 2008 

m ^ r A 342(3T).—^^r >H**>K, 4 lH i * * srftPRR, 2006 (2006 ^ 35) gft STRT 45 alt? EJKT 

46 3> W8f *tf3cT ?IRT 55 *& vJTORI (2) 3> ^S (w) 31R *sfe ( ^ SRT ?rf&W\ ^T 5RTFT 3 ^ f^, 

1. *rfiSn?T ^ro stk WRT,- (1) ^ r t^pft gn^Hl^M^FT gfaicpcp cMifei<£l ^f5cilch>H «fc£ (tacft eft 

jrffPqT, 3fk 3TE2IST cTSTT ^<?raf eft #IT cfr ft^ER aft? ?l3 ?TSn *Rt) f ^ , 2008 t I -

(2) ^ îvsrqg 3 H4>I!»M g§t CIRRI gft jcfcr #*t I 

2. MR^IHHJ, - (1) ^T ffzpff 3, ^PT clef? 1% ?tctf % 3Fq^T 3 r̂f̂ f?T ^ # , - • 

(<p) " 3 r f ^ m ^ " % 4 l H I * * Sff^RFT, 2006 (2006 <& 35) 3f f^cr t I 

(^) "^ r t " % 3T®)Pi^ <ft erm 43 *ft vjqtjHr (1) ^ S I ^R Tfer w f i ^ t ^ r f f c ^ ^ r «fc# 

(ET) " ^ R " % arfef^JW <ft eiRT 12 <£ srefH ^R id ^RSIFT <ft ^ R < ^ 3rftrcm f ; 

(3) " * R S I H " /& 3)®Piqq gft EJRT 3 * 3 ^ ^ifer iTT^k 41-HJcb<t> ?R«TFT 3Tf̂ RT t ; 

W f 3fR ^ cfr g# 3$ f # arfSrf̂ raT 3 ^FP& t 1 

(2) ft*ft t^cp <ft 3RRS 3ft? ?T*W STBĝ f SRT H3RT %<? vntJTt ; 

*Rg flv^ M ^ag> <ft H ^ R T WRR? % 15 far % 3Ff f ^t ^ ^ ^ \ STWT^ T̂T ^ H ^ atR 

tnj^ ^5 3#? f^ 3TE2W, sffiifctRad Wq w% ^ g5T^ ^ g ^ ^ r r r ^ g M t a ^ fpiT 

(3) f ^ # g?R5R ^ ^ r g ? R ĉ  fcR «fri ^ t f%# fep g5t ^FFjf^ cfr^ >HC;>MJ ^r # f t afR 
f ^ i f ^ <p*T % ^ f f TJcp ^ ^ p i cpt aiBtR-MM ^# «TRT 43 ^ ^qgRI (3) ^ 3 I * T c£#!T W9JR l^T 

nmPiSRid l ^ n v5fFn ̂ mflq I 

(4) aresr̂ T, «fc# ffil ?nft t a^ f ^ t wzusfn ?tkm : 

f^g? eft 9TKT5RTT 5R^ 3> fef? P i t t ed g5^t I 

(5) % Wft P^T, ^ t W^ 2ft f % # tacf5 cfc WTm 3TT̂  t , ^TR^RT 3fR T^gR 3r?% cJT̂  ^T^ptr 

$ g f r o * URT fgf^Efcr f?K ^rnpt afk ^rat ^ ?RPR # ^ gft ^TT f̂, 3Te2i«T ^r ^rraft srgtrt^f^ ^ 

4. tpi^rr? CBI >HcticigH- wt^ H> 4>H4H g?r, «iHMd: % t gft tgg> r̂ ^ r a ^ R fg>m ^ti^'ii I 

5. ^ ^ t taw ^ fe^ «BT*N3#~(I) wYi gft fg?# ^ ^ $ fo? g ^ - ^ # g>T srsraT m f^R^RT 

(2) gV3ta ^RgjR ^T ^TR^ SRI ^ c f t Pt5Rid ^M ftw, M ^ m - ^ f n g> •'ft̂ R ^ft ^ 
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(3) STSqST, v}4^<tt *TFTcfi 3 f ^ f t ^ *R <J>pMj^t f ^qu i 3JN >Ĥ lS>d W R - 7 3 , MR-HICM gTCT 

<M c£^?wi 3> 4hr MR^I^CT <JRTT: 

TFTJ gfg «fr£ ^ gt •JIT 3T t^ ^ w u% 3rcran <?R % f M t JFH ^ f^tft tscp 3 R R f ^ d 

fcfRT vJTR eft 3TE3I5T, <t>|JM-q^f 3>t MRTIICM T̂ TPRT ^TT <TSTT SRI ^ ^ eft #33> 3 3)<WlRd 

cff̂ T^TT I 

(4) ^TPTyT-iraf 3> TTf̂ TeFT gRT fcTST Î TT cf>tf RP)W^ ^*ft <t\<*$ 3>t WjRld f^TT v*TW 

3TR «fri g5t 3FToft t3<P Tf 3fftfaR?d f ^ T W W I 

6. 3fc£ 5RT 3<^*»Rcl <St wltf ^loft Hft>4JHJ - WTt, 3T*Ft cfK*fi 3> I M f f 3 , -

(cf>) w t zn ^RSTH <fc 3T#^T ^TTfttf t % # M f t c T oERRSTT cj> TTRTT % WTFT * *R*rff gRT % ? ^ 

CJ5T4 3tk vJMeĤ ) g^Tt i f #n3Tf 9& cWl(e)<?l f i t fgj«$i$^ 3ffc ^Rei)<*H ^fft 3tfcT 3 1R W^TT, ^T 

(*l) R̂STFT c£ ^<{*ifi gRT TO5I cFRlf W ^T fcrf*FT ĉTT3TT <f> ̂ i f c F T rf) Trf̂ OT IT *jc"=)i<*"1 eft 

grjjr€f 3Tfag5f§rcf ^R >H<£'II 3fR^#t r̂ernj w^m g ^ ^ s r f e ^ s i k 1 ^ en ^Rei1*H CTR^ cfr feR 

( l ) WF8TH, qft<SR< ?U ̂ f l c f t ^ rPf fM, ^ T ^ t , ^ * z f f * ITScft *TT 3F*T oilRtf4i 3T ^-"Id-Ti T̂ ̂ T ST5W 

afrf ftfcT *t vHHcfrlfl *TFT T̂cfrTTT vrft f ^ r f ^ c f eft ufT<? ?WT ^ f c f t ^<4l4 ^T 3TcRR ift *T ̂ J l T ; 

(TET) fcpJTW, cfcT>ftcft >ETerTF ̂ T ̂ R ^T f^Tef^iT ?TT c(^f 1c^T ̂ TT ̂  vJMd«l cp^T c^ fcR ft?tWt cf)T 

3ii*iBid err? ̂ f n . # <M, n̂?TFr ^ ĉ;»Mjj gRi ywi f td cpr4 3ik ^gT3ft ^5t ggrfcT t̂ m fafrm ^ ^ 

^ W^uM c f̂cP? ^ * l d *T^Jff ^ ; 

( ^ ^ T W R ^ ^T^PTT' ^JT *)Mtoin g??% ^ fcf̂ f, ^ra>t ^trr^ wr»mT 3ik 3r#cn3ff, cprtf g>t CWI(CK?1 cran 

a>kiiR)d %gr3fr r̂ ^ E I R g?^ %^ ̂ r r ftfiFT g ^ f t 3fR 3TM f ^ rap r ^ 3T̂ 5n3T! rrsn ^?r^ wfo<\ spu 

7. arYi tpt ^ w d i , - mztff, Pinfeifed ^ V3M<H«J g ^ g> fe^: ^cp t M f ^ d<r>-fl<^ T̂ ĝ p g>t 

WTtpTT gRnT , — 

(g>) 3 ) ^ R l 4 1 ^ >H^mdl vJ4et«E| g^RT, yft ^ g>) ^H^> <*>^ojjj g> ftg^T 3 3T^RI # ; 

{13) ?̂T^Pfr gRT >dMd&l g ^ r | 7T̂  ^mTSTt ^ t g g i f ^ t cPT ̂ Tf^flcFT W f ^ wYt g>t *(6mdl 3v̂ TT I 

8 . ^£ * f r 3TEq«r 3ik ^^raf «̂ t ^ f ^ Pwi«H a#? ?r^ — 

(1) *fc& $> 3TSW 3ffr *{<*$ ^ qgraf?) d^T 3^ ^Pft I 

(2) sfrt cf> 3TEJT5T 3TR ^TgW 3)'?|chllel* ^ T ^ I ̂ Hf I 

(3) ^ * 3TSW 3T f ^ t ^H^Tt cJJT, t^PT 10 * 3T*T ^ I v W f a d ^ t%gm ?5Rn W WW i f f 

feRTT \»II^JII I 

9. ^ - (1) 3TEZJ5T 3tR 3T^J ^ R ^ ^ T gTST 3)k ^Pfg> Tvtt 3> 5<*><K #*T yft ^r% B ^ t *iw<t?h 

t f t l ^ T f̂ 3PJsR # 3fR gfe ^ W c#^ ^T^Tfr ^ R ^ i f f t ?ft 35 ^FT g^fT afhf ^ f ^ «Rft ^ f ^ ^ R 

#RTT uff ^ R « r H ^ *̂ <st<M41 ^ ^ ^ t ^ t f̂ B^t%cT ^ 1 % ^ fen? *FRd >H^*K c^ fg># ^jcRT ^ f c f 

c)5 ^d iHH T̂cT fc^f t 3g cfJT qRUT 3R^ m& t^r?ft 3Tftrg5Rl g?t 3PJsm t , ^ ^ F # ftcfRT 35T W H 
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t ^ f ĉ  ?RET *r g5t w t ^i^t w % i ^maft g> f^m WT%T W^T *rr *rar VJMC-W ^RI^T mi^ii I 

10. H<Jr«IM, ?2TOT 5IRI 3<fr 3U*R* f * ftf^TOt cJJT H>n vHHT - (1) ^ 5̂T 3TE!T«T 3#? J T ^ 

^ W , ^ F & MtJrHIM ÎT ?SR yfpr <?>t ̂ IT 3 STEW ^T ^fRW ^ f ^ t | 

(2) ^ <PT 3fl2JST 2JT <Pt| ^c^JT cMfc l iH&K ^ t <H«ll(qd WFt ^tfT«R >iprf%cf fcTR3cf ^ H t 5RT 3T(RT 

(*f>) W ^nf^rfcT, 3TKT5T ^T f ^ f t ^T^R <£ ^sq if m$ W& c& f$H? *[|AR<*> ^ HHKtcfr WT $ 3 R M 

(?l) 3F ST^qf^flr eft f5S> efc fo^T Wt^ ^5t cfr=T OTjcbfteh tcScft if vJMR^d ^T# §31T t ; ^T 

(T) ^ F * , «ft 3TC2T5T t , W T̂RT ^ 3Tf§TcF? T̂ eM eft cft^ #Uef> ^ f fcTI^ t ; ^T 

(q) <JF < & ^ I "<KcbK eft T̂O if 3TC^ ^ J t t efr facfe^ m StjMleH if 3RWj t J ĴT 

( ^ B% f^Rft RTftcf ^T cymyiRlch WJMIcW gRf fa# 3PRW efc f$fi?, vjff W 'TRT % arfllgj g5t 3Tcrfq ^ 

(4) <M t̂ I M t 3TTcf>R*fcF Kf^T ^Pt, ^ # 5 ^fRcpR gRI ^ T S^ t % f^R^f ^ f t Rf^T ?tcft #, ?RT 

11. araftrer^jTO, - «fr£ cfc 3ISI«T sSksi^t ^R^tr ^ t %m ^ PMKHI' aft? ?rat gsn qpfft % >Ĥ [qd 
f^jf, ts^r M WFT #? w^ ^ tcs^f ^ 3 T ^ R g5t TJTI% m& jrf^iT, ftRfg5t WT̂ T ?=T f̂ remt ^ ^ r t 
P̂TO: B^ET ^ f fe^n TRT #, a^g? ^mS % <b*$n m<m cpt ^flcf, RPiw^ ^ f$rq RR« f^rr 
ympn 3fR ^ H ^ <^-4)i| ^Rcf5R cPl f^Rxpt ^ , 3TST5I 3fR 3T^J ^^ f j f t ^R 3TT^gvf #»n | 

[^R U 97/ll/2003-3II^HH«. Ill (ii)] 

ĝ TiT ^ » I R , Tfg ĉT ^ f e 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R 342(E).—In exercise of the powers conferred by clauses (f) and (g) of sub­
section (2) of section 55, read with section 45 and section 46 of the Actuaries Act, 2006 
(35 of 2006), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement:- (1) These rules may be called the Actuaries 
Quality Review Board (Procedure for Meetings, and the Terms and Conditions of service 
and Allowances of the Chairperson and Members) Rules, 2008. 

(2) They shall come into fore on the date of their publication in the Official Gazette. 
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2. Definitions:- (1) In these rules, unless the context otherwise requires, -
(a) "Act" means the Actuaries Act, 2006 (35 of 2006); 
(b) "Board" means the Quality Review Board constituted under sub-section 

(1) of section 43 of the Act; 
(c) "Chairperson" means the Chairperson of the Board; 
(d) "Council" means the Council of the Institute composed under section 12 

of the Act; 
(d) "Institute" means the Institute of Actuaries of India constituted under 

section 3 of the Act; 
(e) "member" means member of the Board. 

(2) Words and expressions used herein and not defined in these rules but defined 
in the Act shall have the same meaning respectively assigned to them in the 
Act. 

3. Procedure for the meetings of the Board.- (1) All meetings of the Board shall, 
ordinarily, be held at the headquarters of the Institute. 

(2) The date and time of any meeting shall be fixed by the Chairperson: 
Provided that a notice of not less than fifteen days before the scheduled date of 

every such meeting shall be given by the Chairperson, or any person so authorised by him 
on that behalf, to the other members of the Board: 

Provided further that the Chairperson, for reasons to be recorded in writing, may 
call for a meeting at a shorter notice: 

Provided also that not more than six months shall elapse between any two 
meetings. 

(3) The quorum for transaction of any business at a meeting of the Board shall 
be of three members, of which at least one must be nominated by the Central Government 
under sub-section (3) of section 43 of the Act. 

(4) The Chairperson shall preside all the meetings of the Board: 
Provided that in the absence of Chairperson, the members shall elect any of the 

members present on the day of the meeting to chair the meeting. 
(5) All questions which come up before any meeting of the Board shall be 

decided by a majority of the members present and voting, and in the event of an equality 
of votes, the Chairperson or in his absence, the member presiding, shall have a second or 
casting vote. 

4. Transaction of Business.- The business of the Board shall ordinarily be 
transacted at a meeting of the Board. 

5. Agenda for the Board meeting.- (1) The agenda for a meeting of the Board 
shall be decided by the Chairperson. 
(2) Any matter referred to it by the Central Government or the Council shall be included 
in the agenda for the meeting of the Board within the time limits as may be specified in 
such a reference. 
(3) The Chairperson may, in appropriate cases, circulate the agenda note and related!. 
papers on any issue among members of the Board for resolution by circulation: 

Provided that if two or more members of the Board require that any question be 
decided at a meeting, the Chairperson shall withdraw the papers from circulation and 
have the question determined at a meeting of the Board. 
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(4) A decision taken by the circulation of the papers shall be communicated to all the 
members and shall be noted at the next meeting of the Board. 

6. Procedures to be followed by the Board.- In the discharge of its functions, the 
Board may,-

(a) on its own or through any specialized arrangement set up under the Institute, 
evaluate and review the quality of work and services provided by the members 
of the Institute in such manner as it may decide; 

(b) lay down the procedure or evaluation criteria to evaluate various services 
being provided by the members of the Institute and to select, in such manner, 
as it may decide, the individuals and firm rendering such services for review; 

(c) call for information from the Institute, the Council or its Committees, 
members, Clients of members or other persons or organisations in such form 
and manner as jt may decide, and may also give a hearing to them; 

(d) invite experts to provide expert/technical advice or opinion or analysis or any 
matter or issue which the Board may feel relevant for the purpose of assessing 
the quality of work and services offered by the members of the Institute; 

(e) make recommendations to the Council to guide the members of the Institute to 
improve their professional competence and qualifications, quality of work and 
services offered and adherence to various statutory and other regulatory 
requirements and other matters related thereto. 

7. Assistance to the Board.- The Institute shall set up a specialised technical unit 
to-

(a) provide secretarial assistance, as required, to the Board in the discharge of 
its functions; 

(b) to assist the Board in carrying out review of quality of services provided 
by the Members. 

8. Terms and conditions of service of Chairperson and Members of the Board.-
(1) The tenure of the Chairperson and Members of the Board shall be three years. 
(2) The Chairperson and other Members of the Board shall be part-time members. 
(3) Chairperson or any Member of the Board shall not be removed or withdrawn except 
as provided under rule 10. 

9. Allowances.- (1) The Chairperson and other Members shall be entitled to 
travelling and daily allowances as admissible to them in their official capacity, and in 
case, the Member is not a Government Servant, he shall be entitled to the travelling and 
daily allowances as "admissible to an officer holding a post carrying a scale of pay of a 
Joint Secretary to the Government of India for attending meetings of the Board at the 
headquarters of the Institute, if their place of residence is different from the headquarters 
of the Institute. 
(2) The Chairperson or any other Members of the Board whose place of residence is 
the same as the venue of the Board shall be provided local conveyance or allowance for 
the local journeys to be performed in connection with the meetings of the Board. 
(3) The Chairperson and other Members of the Board, while on tour, shall be entitled 
to travelling and daily allowances at the above rates. 
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10. Resignation, removal and filling up of casual vacancy.- (1) The Chairperson 
and each Member of the Board shall cease to remain the Chairperson or Member, as the 
case may be, in case of his resignation or removal. 

. (2) The Chairperson or a Member of the Board may resign from his office by a notice in 
writing under his hand addressed to the Central Government which shall be effective 
from the date of resignation. 
(3) The Central Government may remove a person from the post of Chairperson or 
Member, if -

(a) he has become physically or mentally incapable of acting as the 
Chairperson or a Member, as the case may be; or 
(b) he has not attended three consecutive meetings of the Board, without leave 
of absence; or 
(c) he, being the Chairperson, has not called a meeting of the Board for more 
than six months; or 
(d) he, in the opinion of the Central Government, is unable to discharge or 
perform his duties; or 

(e) he has been held guilty by any civil or criminal court for an offence which 
is punishable with imprisonment for a term exceeding six months. 

(4) A casual vacancy in the Board shall be filled by the Central Government, from 
out of the category in which such vacancy occurs. 

11. Residuary provision.- Matters relating to the terms and conditions of services 
and allowances of the Chairperson and other Members of the Board, the place of 
meetings and the procedure to be adopted in meetings of the Board, with respect to which 
no express provision has been made in these rules shall be referred in each case to the 
Central Government for its decision and the decision of the Central Government thereon 
shall be binding on the Board, the Chairperson and the other Members. 

[F. No. 97/11/2003-Ins. Ill (ii)] 

TARUN BAJAJ, Jt. Secy. 

i f ft5#, 7 "Rf, 2008 

-HT.̂ FT.ft. 343(3*) .—^#9 ^ W ? fl*»»<ft arRrpRR.. 2006 (2006 m 35) ^ E1TO 16j£ t 
^ T R I (3) £ ^m xrf̂ T STO 55 itf ^WRT (2) * *fe (*l) SRT Slfarff m wftt W t fq. Pi^PcRad 

1. -wfina iro « k 5fR*r,- (i)FTflratf ^r ^ r a IFT ^m^ xfafrw (tiaRfcr sfim9 3ft? 
m&ft <£ fcrc, *rcr 3ft? 3Ri ft*R 3ft? *R!) fom, 20081 1 

(2) 3r v&m *f 33*1 m ^t -ztfm *TJT Ĥ TT ift \ 
2. iforranj, - (1) FT t^nrt 3, «tw cre> t% ?*<# % ST̂TSTT ST̂ SRT 1 #,-

(cf?) "3TfM^TO" ?} JlHicbcb 3Tf?rf^R, 2006 (2006 W\ 35) 3TftftcT t I 

(75) "cqf̂ RT ^Tf^T" % ^HT ^ T 3Tftfcr t fcTCl* ^ T *&m ^T f^R^f f&TO T^f^T 

t, Ptcî M cm % ; 
(1) " tef % ft5# oUf̂RT otf^I m ?T^T1 eft Tlfa^ <& ftctfxR ^ BcpJcT vJcJTJIT 

i m f^rrc 3rf̂ RT t ; 
(q) " f^ER" % 3Tf̂ RR <£t STM 12 ^t v3WT?T (2) * *fe (35) * 3 ^ F " 

tft%^ <j>r ftgfeH siMcT t ; 
m ">ildixtTlH 3rflra5it" % afcPw * «n?r 16 -& ^rara (2) * *fe (^) * 

3^1 t^ t t afinwut * itortftT 3Tfira7ra * wr 3 t^rg^r ^r t stf^ srf̂ rcr t ; 
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(w) " fqfa oii<i-ni41" T* VH<S\V f&m qfrqq qi fqRft TRS tqfair qr?«R 3 <fa*£)<j>d 

sfrr •^liiM'M q> TPTST ^qR^ra ?tq q> toR qrq qq# ^JR-fr sifter 1? ; 

m " TRW" T) 3rf?ff^nT qq «TT?M6 qq vJTONI (2) <f> ̂ R T : Tf5 ( ^ 3|R ̂ 5 (q) 

q> 3 f#q fqRft STt̂ RROT ^ ^ W ^ ^q• ^ Pi^cw a j f ^ r 3rfqq?T t ; 

(v5T) "3)R|qwu|" 3ft%fqqq qq ETRT 16 q>t v3M*JKI ( l ) q> 3T#T WTftcT 3Tf£RRtT 

3Tf5̂ Tcf t I 

(2) ^T fqqqt 3 JTggRT fq5^ qq. afrc ^ f qfTqrfqq q f ^ r ipr % ^ j 3<f§|PlilH q' Mft^lftd Tf»ft 7IRT 3ft? 

t^f q? qgt 3T2T # uTT 3|RlRi4H if ^ T ^ f I 

3. «ra*yui q> ftterrftq 3rftam$ aft? *K*ui <^ ?taT g> Ftem aft? ^ ~ (1) ^Rjcb^ui q> qlsRTR 

3 # q q q 3f t?3FqTRW 3iSI4>lfacb TRW i f f i 3ft? 3ff§4»!"l ^ qqRftl q> foR P^<W fq5q. ^ R q I 

(2) 3Tfqq5?OT <fc7 q^TTftq 3Tf£RqrT qT ^ 3?W W W ^ # 4 <R<t>K ^>t 'HS'lRld 3Rq ITfTPSfR Tlf^d 

felRsId TJxRT SRI 3HRT qq WTq TRVn I 

(3) 3)R|*<M gjf ifteRfrT 3TfqqqT) 3 fk M<qq> W W , PlMfelRdd tq?qff g>RWt ^f % fqRft g>R<JI Tl 

qSTTfwfq qYdTTqq 3TftcF>R) qT TRW q # T^T , -

(^r) w i q q q ; 

(q) qaTTfWJcT i f ld l ^d 3lR)cb|3 ITT t%?ft TRW <£ TtfT q' ^ ^ qRq q> feR SM^Rch qT HMIKT* 

T>q ?} 3T?rqsJ £t uTRT t ; 

(*r) q^, qsnfwfq ifldi«tfh STUBW^ qr fqrtft T R W ^rq q> f?R qra q£f TS VSTRT t ; 

( ^ c f j ^q TfRq? gRT I5RTT T̂HT I 

(4) 3lftl<MU| 3 fqRq 3)l*Rqcb tT^T ^ t , ^ # 5 T T f ^ R 5RT 3̂TT JT^ T> ftRTq' ^rft f ^ T ?Tcft t , *RT 

^Ttrrn I 

4. ^ - (1) 3((?r*Tq ^ TjtURT f̂ 3TtoR> 3fk 3T^T TRW m, H W ^ f^T ^ ^ T 5 <£ fcT^ *TrT ^ TW 

n PiHfclRad T^T 5̂T TRW t%*TT «ti^Jll, STSTTcT :-

(c?5) it3Rt>T 3Tf^T^ - 500 T*) ; 

(̂ 5) TRW — 400 TO I 

(2) <&-#•!] TR?>R; TJOPT^ q' S J R I ^ H I §RT TT̂ RT - TT^T qr tcscp q ^ ^T MH'^ I g?r q/Rtepr 5PT 

T#q) I 

(3) ^ ifldl^H 3Tt̂R>TTf T̂ TRW <fr#ST TTT^R HT TMT TR^TR <£ P)41VJH [̂ t ?ft 3¥ t%TTt fep 

tTTTTT ĝ T zapGA-i ^ T̂TT f ^ 3Tf?RROT c[?T 3RftT ^ fcP? TM ?^TR Tm? CTV T?^ q ^ qpR^T WX ?cfRR 

itnT I 

5. •qraT aft? ^ f ^ '•mi - 3IR)<MUI CF> arsrer sfrr SFJT T R W , « R -dftr qr ?f, "OT ̂ rrar sftr ^ R ? Trfr 

^ ? ^ R R # q «ft B^# ^FR>t ?(RRot3r ftTW^T T̂ 3 T ^ T t 3ftr ?ffe TRW ^ TfT^TTi T R ^ ^ f f t eft 

q? ^ T F̂raT 3ftr ^fqq? *Rff qq S<*RK # q # TTTTer TRqqr q> fq5Tft Tf^qfT Tffqq q^ q^qqpf qTef 

fcfRft q q q q STRfT qRq qTcf f q ^ t 3rfeqqtl qq 3Tptq t I 

6. 3lRlcbyu| gft taq>- -- (1) STt̂ qRW qq TT»ft t^q> TfWFT qV y ^ l c i i l i ^j # t > : 

qtd^ qfq 3Tt̂ RR0T qq UF TRT 1 1 % TTWR qV ^sUlel4i TT f ^ T RTTIT 3T^I T6IH ^ % # #8*^ 

qq qRqr "*m q> f%q q' T^Htq t ^q W ^ T T fqRft T«nq qr tsq? qR T R W I 



10 THE GAZETTE OF INDIA: EXTRAORDINARY fPART II—SEC. 3(i)] 

(2) «te^t cf5t dRRj 3fR wm srfagRW ^ SFJT <HCJ-MJ gV M̂ iHvf ^r xftgrcffa aiRlcw^ SRT F W f ^ n 

TRg flc^ ^ # t t3<f{ g5t PlU&ld cTR>9 ^ 43? f^T ^ 3P^T TĴ  g>t ĵg> ^JtHT tftgRfrr 

3Tf^R> £RT 3rf^5^Jr g> 3T^I ^T^T , ?̂R«TR ^ ?rf%n? 3ffc ^Rf&cT T^RTR* ^ 4t ^m^ft I 

(3) 3rfagROT gft fgrtft tsg> ^ gjRgR g? ^OJR^R gY for? Muî ra gf % # f t I 

(4) ^tercfrr 3Tf$g^t, 3?f̂ FRnf T£\ ^pft «teg>f g?t 3?Ki?raT gRrr : 

V% 3 T f ^ m ^ ^5t ETRT 16 <£t girara (2) g> ^ 5 (T) g> 3^fto P)^<tt <fldl>tfH arfSpOTft, ^TSW 

. g5t arjqrR f̂cT 3 «teg? g$t 3TEg«Tci7 gR^n I 

(5) ^ T̂»ft JFH, \5fT 3#gRU] g$t fgRft $3g> gV WJT5T 3TT̂t f, ^TR^T 3lfa iffigpT ^ ^ ^let ^fR^Jt gft 
ggqcr g^ sra RPiRxid f%? umpr sfR Wf g> g?Tg? r̂% gSt ^TT 3, ^ftaRfrr 3#g?R) gr B ^ t 

7.3)(^cJj<U| 5RT 3PHT^ ofT^ gicft Hfifcyi -- ( l ) 3 ^ ' * ^ " I , 3 T ^ fK^ff g> P l 4 ^ 3, ^ P f * ^ f R ^ 

RT^fcff 5RI HI'M?ld T̂TTT 3ffc 3Tf£rf5RR <£ SP^ ^ W j f ŜJT ?̂ T fazpff ^ 3TtfFT ^ g<7, 3lR»c^/U| &rrf\ 

w f gSt jrf^jT fgfagfJm gR*TT : 

TOJ gF % 3Tf?JgRnT, g¥ ^Fff^RT gR^ <PT JWRT gR*IT fcf> fg^ft fggrg eft, § ^ T̂R̂ RT far? 

T̂FT cfft cTR>?? ̂  W *JRT gV tftcR >^Hcj[4 3fR (cHiM^ fg>0T T̂TcfT t I 

(2) arftcfRfT g> <?m ^IR^ICT FF\ grot 3cgg> ^TS^R g?r foRft ftfe cggOTzft ^ §RT 3ffiraRwr <£ T̂O?T 

ÎT vd^t^l 3P|5fT F̂f % # 3RT ^i f^T gRT yfclPlRW fcpi? uTI% ^T 3?1^cPR #7T I 

(3) 3#q fR^ 3?tRT ftf^W^ 3RcT ^ R , -

(cf5) 3TT^T <Pf ^TRvf gR ^T^TT ; 

(<3) wf t ^T fe^ft Pi^Rfd 3TRisff ^ f^rat^r g>t ^ r tfrf^t ^ R Ti^nT ; 

(̂ T) Wft TX\ fcFRft PlclJRld 3TRTaff <& R^-^-l 2pt ^ T 3fR 3TT3W ^T f^Rft 3T^f STRfsSf ^ 

7RT^ WT ^ Pl^Rld ^ m cfR ^ T T T ; 3fR 

(̂ r) ^Rfctft ^FRT ^ ^f ig if ^HT 3n̂ ?T mRcT gR ^?^n vsft g? ^ i^T ^m^r 1 

(4) 3THraRur ^ i?nft 3TT̂ ?T afR RPiw^ arfecfRW ^ iteRfrr 3rf£nw& 3fR 3? r̂ ^r^wt ^RT 3if£iyHiR>id 

8. 3«Ri*-<ui <£\ Tif^rat - (1) ?̂ r f̂ rzmt ^ 3 1 ^ f^Rft fcrgrer CPT RPIWAI WR^ ^ M4)V>H cf, fe^ 
3rRr^^r ĝ t g^f Trfgrwi ?Ht yft PiHfeifed fawf ^ M f̂ %f^er j r f ^n t̂f%?n 1908 ^ 3TEJPT fg^rft 
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(*r) ?̂?g> ?PTST WRJCT -HiKfiil cf>t sfcr-ttfteTT 35^n I 

^ 

% 15 f^T 3> ^fcR #»ft I 

fo*W*l 3)f§cH»l, iflcJI'rfk 3)^1*1^ 3}R 3F*T ^Tc^t XR 3)l«i<gcb>< ^fU I 

[ m U 97/11/2003-3*1^^. Ill (iii)] 

<&v\ «r3iR, # p t t Tifcm 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R. 343(E).—In exercise of the powers conferred by clause (b) of sub-section 

. (2) of section 55, read with sub-section (3) of section 16 of the Actuaries Act, 2006 (35 

of 2006), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement: (1) These rules may be called the Actuaries 

Tribunal (Salaries, Allowances and Other Terms and Conditions of Presiding Officer 

and Members ) Rules, 2008. 

! 

(2) They shall come into fore on the date of their publication in the Official Gazette. 

2. Definitions:- (1) In these Rules, unless the context otherwise requires, -

(a) "Act" means the Actuaries Act, 2006 (35 of 2006); 

(b) "aggrieved person" means a person who contested the election to the 

Council to which the dispute pertains; 

(c) "dispute" means a dispute raised by an aggrieved person arising out of 

the election to the Council of the Institute; 

(d) "election" means election to the Council held under sub-section (a) of 

section 12 of the Act; 

(e) "Presiding Officer" means a person appointed as Presiding Officer of a 

Tribunal under clause (a) of sub-section (2) of section 16 of the Act, 

(f) "legal practitioner" means a person registered with the Bar Council of 

India or any of the State Bar Council and is eligible to appear before the 

Court of law; 

16*7<Z 4>la£^tf 
V / 
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(g) "Member" means a person appointed as a Member of a Tribunal under 

clauses (b) and (c) of sub-section (2) of section 16 of the Act, 

respectively, 

(h) "Tribunal" means the Tribunal established under sub-section (1) of 

section 16 of the Act. 

(2) All other words and expressions used herein and not defined in these rules but 

defined in the Act shall have the same meanings respectively assigned to them in the 

Act. 

3. Terms and conditions of service of the Presiding Officer and Members of 

the Tribunal: (1) The Presiding Officer and other members of the Tribunal shall be 

part-time members and shall be appointed for the'term of the Tribunal. 

(2) The Presiding Officer or a member of the Tribunal may resign his office by a 

notice in writing under his hand addressed to the Central Government. 

(3) The Presiding Officer and each member of the Tribunal may cease to remain 

the Presiding Officer or member, as the case may be, due to any of the following 

reasons,-
(a) death; or 

(b) resignation; or 

(c) becoming physically or mentally incapable of acting as the Presiding 

Officer or a Member, as the case may be ; or 

(d) his being no long being eligible to be the Presiding Officer or a Member, 

as the case may be; or 

(e) removal by the Central Government. 

(4) A casual vacancy in the Tribunal shall be filled by the Central Government, by a 

notification, from out of the categories in which such vacancy occurs. 

4. Allowances:- (1) The Presiding Officer and other members of the Tribunal 

shall be paid the following amount as allowance for each day of sitting, namely,:-

(a) Presiding Officer - Rs.500; 

(b) Members - Rs.400. 

(2) The Central Government may revise the sitting fee or honorarium from time to 

time, through notification in the Official Gazette. 

(3) If the Presiding Officer or Member is in employment with the Central 

Government or State Government, he shall not be eligible for any sitting fees but shall 

be eligible for a lump sum honorarium of Rs. 5000/- for the term of the Tribunal. 
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5. Travelling and daily Allowance.- The Presiding Officer and other Members 

of the Tribunal, while on tour, shall be entitled to the travelling allowance and daily 

allowances as admissible to them in their official capacity and in case the Member is 

not a Government servant, he shall be entitled to the travelling allowance and daily 

allowances as admissible to an officer holding a post carrying a scale of pay of a Joint 

Secretary to the Government of India. 

6. Meetings of Tribunal:- (1) All meetings of the Tribunal shall be held at 

the headquarters of the Institute: 

Provided that, if the Tribunal is of the opinion that in the interest of justice it is 

expedient to hold a meeting at any other place than the headquarters of the Institute, it 

may hold a meeting at such a place. 

(2) The date and time of the meetings shall be fixed by the Presiding Officer in 

consultation with other Members of the Tribunal: 

Provided that, a notice of not less than fifteen days before the scheduled date of 

every such meeting shall be given by the Presiding Officer to the other Members of the 

Tribunal. Secretary of the Institute and the parties involved. 
-

(3) The quorum for transaction of business at a meeting of the Tribunal shall be 

two. 

(4) The Presiding Officer shall preside at all the meetings of the Tribunal: 

Provided that in the absence of Presiding Officer, the member appointed under 

clause (c) of sub-section (2) of section 16 of the Act shall chair the meeting. 

(5) All questions which come up before any meeting of the Tribunal shall be 

decided by a majority of the members present and voting, and in the event of an 

equality of votes, the Presiding Officer or in his absence, the member presiding, shall 

have a second or casting vote. 

7. Procedure to be adopted by the Tribunal:- (1) In the discharge of its 

functions, the Tribunal shall be guided by the principles of natural justice and, subject 

to the other provisions of the Act and these rules, the Tribunal shall regulate its own 

procedure: 
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Provided that, as far as practicable, the Tribunal shall try to ensure that a dispute 

is heard and decided by it within six months from the date of its constitution. 

(2) Even party appearing before the Tribunal shall have the right to be represented 

before it by a legal practitioner or, with the permission of the Tribunal, by any other 

person. 

(3) At the time of giving its decision, the Tribunal may,-

(a) dismiss the application; 

(b) declare the election of all or any of the elected candidates to be void 

(c) declare the election of all or any of the elected candidates to be void and 

the applicant or any other candidate to have been duly elected; and 

(d) may pass such order as to costs as it may consider appropriate. 
-

(4) All orders and decisions of the Tribunal shall be authenticated by the Presiding 

Officer and other members of the Tribunal. 

8. Powers of the Tribunal:- (1) For the purpose of deciding a dispute under 

these rules, the Tribunal shall have the same powers as are vested in a Civil Court under 

the Code of Civil Procedure, 1908 in respect of the following matters, namely:-

(a) summoning and enforcing the attendance of any person and examining him 

on oath; 

(b) the discovery and production of any document; 

(c) receiving evidence on affidavit; and 

(d) cross-examining the witnesses produced before it. 
9. Duration of the Tribunal:- The term of the Tribunal shall be over within 15 
days from the date of announcement of its decision on the dispute under reference. 

10. Residuary provision:- Matters relating to the terms and conditions of 

services of the Presiding Officer and other members of the Tribunal, the place of 

meetings and allowances, with respect to which no express provision has been made in 

these rules shall be referred in each case to the Central Government for its decision and 

the decision of the Central Government thereon shall be binding on the Tribunal, the 

Presiding Officer and other members. 
[F. No. 97/11/2003-Ins. Ill (iii)] 
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