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(t^Tilii ̂ r (ccm'i) 

^ f ^ # , 7 *f, 2008 

w.w.fa. 341(3T).—^m mm, 4M+* arfalwr, 2006 (2006 ^T 35) ttft *JRT 12 ̂ -^r-^RT (2) ^~$w^fer 

«TRT 55 wt ^T-*?RT (2) ^ -^s (^r) sro ?if^ff ^T TRFT ̂  in?, PIHRHRSM t w r ^ R I # i , 3T«rf̂ :—-

1. TTf̂TGiT -=TnT 3^T TJTT*T.—(1) FT twff ^ ^ T O ̂  4lHI**+" C 1 ^ ^ ^ W T ^T -UHIH&H) fWT, 2008 t I 

(2) 3 T&m -$ JI+IVH ^st cufha ^f 3P?TT # t i 

2. nR'mmi/— (1) FT twit' 3, % ^ « f ̂  SRJKfl 3T^RT T̂ ¥T,— 

Ĉ FT) " a i i i w i " ^ «flw><*> 3 # m , 2 0 0 6 (2006^135) 3 # ^ r f i 

(T3) "WZPl" 3 FT t%ptf ^ 3 T ^ ^ t q ŜR=FR IRT ̂ TR^^f •imMftlcl ^ t f ^Tfot 3#^cT t I 

(2) ^ twtf3"SI^T fm,^ STRFT3•qft^nferit%q;iqfo^ s # m - t f T J R * # R T w % ^ f SIR-q^fT£mt 

3T«f f , ^ Srfsrfwr 3 ^ £ f I 

3. Hmft&>H*l' •% icTir -fgrnr ^ r ^ir.—^#!T *RSFR, S T M ^ R ^ «TR? 12 ̂  w-«rRT (2) ^ W5 (TS) ^ 

^ - • ^ (i i i) ̂  3?#T ' q t > i \ ^ W J f B̂T rHHRHfeld 3 3 HIHpH^H ^ M , — 

(T3) ^ ^TT% fa^ TR? f̂ RT w i t sNf ̂ ' ̂ Ffel«W 3T3*T̂  f , 

("T) sT̂ f̂ TR̂ r, t^rfa SIR c ^ i + 4 ^ ^ 3 % s # i \ " q T fa^?i, 

TRg m t % iw 3i^R i m p a c t ^rfer, ^R«IT ^T ^ t | wzw ^ # n i 

[ m T̂. 97/ll/2003-31I^HU.«. Ill (i) ] 
•^m ^5 IM, *fg*m "Hf^ 

1672 GI/2008 (1) 
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MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R. 341(E).—In exercise of the powers conferred by clause (a) of sub­

section (2) of section 55, read with sub-section^ (2) of Section 12 of the Actuaries 

Act, 2006 (35 of 2006), the Central Government hereby makes the following rules, 

namely: 
1. Short title and commencement- (1) These rule's may be called the 

Actuaries (Nomination of Member to the Council) Rules, 2008. 

(2) They shall come into force on the date of their publication in the 

Official Gazette. 

2. Definitions.-(1) In these rules, unless the context otherwise 

requires,-

(a) "Act" means the Actuaries Act, 2006 (35 of 2006). 

(b) "Member" means a person nominated to the Council by the Central 

Government under these rules. 

(2) All other words and expressions used herein and not defined in these 

rules but defined in the Act shall have the same meanings respectively 

assigned to them in the Act. 

3. Field of consideration for nominations.- The Central Government 

shall make nominations of Members to the Council under sub-clause (iii) of 

clause (b) of sub-section (2) of section 12 of the Act from amongst,-

(a) persons having working knowledge in the fields of life insurance or 

general insurance and who should not be working with any insurance 

company, 

(b) persons having experience of working in the field of Finance, 

(c) academicians or experts in the field of economics, law and accountancy, 

(d) an expert from any other discipline which the Central Government may 

consider useful to the Council: 

Provided that the persons so nominated shall not be a member of the 

Institute. 
[F.No.97/ll/2003-Ins.III(i)] 

TARUNBAJAJ,Jt.Secy. 



[WTII—7g^3(i)] ^ R C T ^ T T R T ^ ; aTOraH?T 3 

^ f^r f t , 7 "Rf, 2008 

m ^ r A 3 4 2 ( 3 ? ) . — ^ ^ *\*<t>\<, #*ricf5cf> arftpRR, 2006 (2006 m 35) ^ t nm 45 aft? sn?r 
46 ^ TfW <rf^T gRT 55 ^ t OTRI (2) 3> ^ (w) aft? *sfe (B) 3RT *lR<i4t ^T PRfrrr ^ f<J, 

1. T4%?T :RTO aik WRT,- (1) ^ r f̂ rcrcf g n ? ! ! ^ ^ ^Rficpcp cwifei<£1 i^fifeftct^ «fr£ (tactfr g?r 

Srfpf̂ IT, aft? 3TEJIST cTSIT ?R^ff eft #JT cfr ft^ER 3ft? H# ?TO «#) f^RT, 2008 t I 

(2) ^ ?T3wa 3 y<ws»M g§t cntki gjt jcfcr #f t I 

2. MR^WHJ, - (1) ̂ r £ra*ft" ^ c r o f e ?retf % SFOW artt^r ^ &,- . 

(<P) "arf^r jm" % 4 M * * arf^nw, 2006 (2006 ^1 35) arfirite t 1 

{ia) "%#" % arfSlPw <ft 3M 43 ^ t ^ w ? r (1) ^ aitfto i r fei <wif^i^ îfcJeft<*H ^ 

a i M ^ r t , -:'••'•• 

(T) "3?ST«f" ?t «fr# g>T arsqST a i f t f e f ; 

(•g) "trf?«ra" % arfafajw tft en?r 12 <£ arsffa ?4?f%RT ?Raipr <# q f ^ arftrcm f ; 

(3) "^RSTFT" ^ arftft^PT <£t m?r 3 * arsfrr ^ifer m ? ^ 41-H i * * ?mpr arf^RT t ; 

(w) " w w " ?r <M g>T T ^ W arf̂ rjRr t ; 

(2) ^ f̂ RPff ^ 5TfW f ^ TR 3ft? 3 ^ MR l̂f̂ lcf T̂ f*K T? fo^J aT f̂̂ TW 3 MR^lftd ?f*ft 

W f aft? ̂  3? g# aM f # arfSrPrar 3 ^R<£ t I 

3. *fc£ 3& #3*tf *ft u i^ lT - ( l ) <M eft ?ff t t<5c# ^HiqK"ld<HI ?RSfH * ^STIePff 3 # f t I 

(2) f%?ft tgg, <ft ?n?fti aft? ?r*w arezrer gi?r f̂ mcr f&y vsnxpt : 

*re§ flv^ M ^5> <ft f%f^r writer % 15 for % ap^f gSt TJ4 ^ERT arewf ^n ̂ e ^ t aft? 

tRcj ^? aft? fe a^w, arfiifeiRad f^ t j «n% ^ g5i?oTf ?t ^FT ?fFn q? ^ t i tcScp ^TT 

??C^TT : 

(3) f ^ # cpR5T?c^ ?4<zrcr?i? cfc fen? ~$f£ ^ f ^ t fej? g>t ̂ f w ^ cfrr ?i^wt ?T # f t aft? 
f ^ i f ^ cm % ̂ iff Tjcp T ^ W cpt aiBtR-MM ^ t «n?f 43 *& ^mT?r (3) ^ ai^T -&$m ^mm w$ 

HHPlSRld f ^ T v5TFTl WI%tf I 

(4) aTwm, «ft£ gft ? r^ tcs^f # aiEzî raT g??in : 

f^cf, eft 3JKT5RTT ^ ? ^ ^ fef? PlcftRld g5?ft I 

(5) % ?Pft W^T. ^ft W^ 2ft f?P# tc3c(5 ^ ?R5T 3TT̂  f , ^ft?^?T aft? TT?fctR ^^% ^ ^R^T 

* ^ r a * HT?r RPif^td f ^ j ^rnpt aft? *Rff ^ ?t?ra? ̂ r g^ ^TT A zm® m ^swn\ argtff^rfci ^ 

4. currant 3>T 'HciucigH-- wt# ih * K « I K gjr, oiHMd: %# ̂ 5t tgop ^ ^ ' " J I S K f ^ m yti^'ii I 

5. ^ tft t aw ^ f ^ r w i * - ^R- ( i ) *r# ^ f ^ # ^ ^ * ftn? ^ J - ? j # g>T ar^«r BRT ftf^r 

f§pm ymrTr I 

(2) * ^ r ?f?cT5T? ̂ T ^f?1^ I R I ^ c f t Pt5Rid cftt fctw, ^ # ?m-?fcn ^ *ft?(? ^ t ^ r 
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(3) Sftm, vJi^cM TTFTeff 3 fcptft ^ m c p p } - ^ f^qu i 3 tk fl^Rld W R - W , MR^ ICM SRI 

*&*% ^ «fr£ cp ^ -JIT sjfecp ^ w ^*T 3ftan cp? % foRft JFH eft fc^ft tscp if RPif^d 
fcpm vjfT? eft 3TEZT3T, chMM-^rat eft TTRWePT ^T cTPRT ^TT 3«n 5I^T eft ^ eft #c3cp i f 3)c|tj|Rci 

ep^PTT I 

(4) gJFTST-^ cp q f t t l l gH 3RT f^Rn ^TT cpff fapJJW*! Wft TTcRFqf eft W j R l d fePST viTTW 

3fft «fti eft sFfcft t3<p if 3fftfaR?ci fepen w w I 

6. 3t£ 5RT 3<^*»Kcl cp) « n ^ ^Toft HfifciJUJ - Wl i , 3W^ cpc*ff # M ^ T i f , -

(cp) W J ^T ^RSIH cp 3 f # T ^nf?Rf f f e f t M R c T c i r e w cp TTRTT % ^FaTPT cp TR^qt' gRT fep? TXJ 

eprf 3ft7 viMcH^J cTRlf ^ #n3Tf 3& cfcFTfcr£t cPT i j c^ fcp^ 3?fc ^ R < ? f l * H ^ f t $fcT 3 cp? TTcpTTT, «ft 

(*l) 7RSTPT cp T l c ^ j f gRT TOW cp?rf W 7 # fcTt^RT #17371 cp ^TTcFT eft TSf^T ^7 ^ c ^ i ^ l eft 

cp#€t 3if§ra^rcr <P? >Hcp'ii 3ft? j^f t Tfcrnj v5i)d«y ^ ^ o^fecft s f k ^ cpr ^ R P T I * H cp f̂t cp f ^ 

tpeft ^tfcT i f TFH ^rR^m vjfr R P l f ^ d ^St v ^ ; 

(1) T t W H , XTR«Ŝ  TU ^ T c f t T f P t f M , 7fcR*T7, TTcT l̂ff cp TIT?cpf *TT 3F*I o i lRv^ i ^ ^TcFTT ^T ^ ST5W 

afoftfer^ vHMepî l HFT Tfcprn yfr i M ^ c r eft un<j cran ̂ f t ^<i i4 ^ 3TCRR•ft ctTiciVn ; 

(-ET) fcpJtW, d<p4l<ft TraTcT *H 7 R *17 ra?le)t)U| T̂T c f t f I c f ^ f̂T ^ v3Md<£| cp^T cp foP? fa?TWt eft 

3)1*1 Bid eP? TlcpTTT. # <M, TfWFT cp tfci>MJJ 5R[ M W l R d eppj 3 ) k ^cn3Tt eft ggTfcT^ cPT Rt)W"l e P ^ 

cp jRiWr cpfcP? ^mra H ^ ^ ) cp? ; 

( ^ 7RSIR cp ^TcTF# >̂T *)MtoJH eP?% ^ fcT?, ^ T e f t ^trTep WT»MT 3 ) k 3T&TT3ff, cpr4 g>t eWi^K?) cTSTT 

TRxTrfem %en3fr ^ TjEfR ? P ^ %^ ^ n feTfiFT epr^f t 3ffa 3T^I RPli lHcp- 3T^§n3Tf rfSIT ^?TCt WJfed 3 F q 

f c m i cPT tTTeR e p ^ cp ^ MRtlei eft R)i+>|R^i gJ7 <f)cpJ|| | 

7. Sfr£ t f t ^ W d l , - 7R«IFI, P l H f e l f e d eft v3M<H«J ep?r% g> foP* TJcp fc^rf tcp cTcpftcft ^epep eft 

OTTW epTTT , — 

(cp) 3 ) ^ R | 4 1 J J >Hc?mdl vJMcM«E| gRRT, yfl ^ eft ^ H c p cp^ojjj cp ftettH ^ 3T^RT # ; 

(^T) TIc^fT gRT >dMd&l eP^rf TTt ^en3lt eft cMlfc^c!! cPT ^Tfetcf|cP=T ep^f if WT^ eft >H6l<4dl cP^T I 

8 . ^ ^ 3TEq«r 3 l k * re *q f «^t ^ T ^ P M J « H 3#7 Sl3 — 

(1) ^ ep 3TSW 3fR TfcTWf eft TTcTTgfa # ^ eT̂  ^p f t I 

(2) sfr t ep 3TEIT5T 3JT7 T ^ F ? 3)"?|chlfc)|ch ^ ^ 3 1 # 7 I 

(3) l l i ep 31SDJT ^ fcp^ft 7Te?Wi eft, T^IPT 10 ep 3 1 * T ^ W M ^ f e r f ep T%errcT ?5RIT W elFRT i f f 

feRTT vjiunn | 

9 . 1 ^ - (1) 3TE2T5T 3tR 3T^I 7TcI??I ^?f 4̂T3T 3 ) k c\f%cp tTvff ep ^cptTR # i t yfT ^F# B^eft ? imeftq 

trcTOT ^ 3T^5PI t 3 t k ^rfct Tlcrw ^ TRePRl T̂ eTcp ^ f # ^ft eTg: ̂ PT T̂RfT 3 f k c^lcp q r f t ePT fcpt lR 

ctRTT ufT TWTH-cp ^ ^ M 4 l " i f «TT£ eft tcJcft i f B^t%cT ^T% ep f ^ l f *)T^T TRePR cp fcfaft Tt^cM 7#feT 

cp c l d iHH eTTcT fSpW T̂eT cPT QTOT e p ^ cTT^ f^TIT 3TftTePRl eft 3 F p m f , ^ ^Rep ftefRT ePT W R 

TR*TPT cp TRWeTlff T} Pl^T # I 
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(2) mi gg arsgsr gT ggf 3pg ?rg?g gg, f$rag> fggrn gg w g g# i vsft afr& gg ^ T H %,mi g>t 
tagg' gV ?fgg if gg w r gr̂ ft w % i graTaft g? ferq wrgfa gT?g gT w r VJMCĤ  gRrgT unqgr 1 

(3) mi g> 3Tsr?f 3tk apg ^TRT, vgg g f t w #, ^Rlgg ĝ f ^ graT 3?R gfgg> gtff g> gcbgK # g 1 

10. ««<*IMI, ?2TOT UIRI 3<k 3ii*R*i* Rn&ifi gn i*>n vHHT - (1) mi gg arsger STR jRgg? 
^rg?g,^^g> MCĴ JIM gT ?erq un% gg g?rr if statsr gr ^g^g g£f ^ g I 

(2) mi gg mm gi g g | ^g?g gV#g ^rcgg? gg ^Ntfesr srgg ^TTSR ?rt%g faRad ^ggr srcr arqgr 
gg rgm ^gVgi vf) r̂ctg> C^MM^ gg gRkj r̂ wmm #TT I 

(3) g^ftg wg?K fg5# ogfgg gg zi&m gT ̂ rg^g g> gg ^ ?er *rgNt, gfg', -

(ĝ ) g? ganf̂ rfcT, 3Tegsr gT fgRft ^rgw g> ^m if gg4 gRg gV f&x> ?nAR<*> gr gnRicfr >̂g ^ 3 R M 
?T ggr t ; gr 

(n) g? srg^f&fg gg ^ t gV fggT gt t gg <ftg ^i^Pig> tsgg' if viMf&d g f̂ gsg t ; gr 

(g) ^rg , yft 3TEgsr t, w gRT % 3T$rg> ^ mi gg gg^ tsg> g f̂ <pni # ; gT 

(g) g? gV^tg wcbK gg ^rg if 3rqg g^gf g? fgg?g gT srjgrag if srergsr t ; gT 

f§) ^ g fĝ rff t%fgcf gT 3TFRrfgg> ^grgrag w$ tgRft arg îg g> ten?, wt w grer % &8m gg argfe g? 
gjRrgrcr ^ g^gYg t, grgfttg fĝ gr ggr t 1 

(4) gY£ if igRft aggg^gg? f̂ fgrr git, gV^tg ^Rg?R gra ^?r wrt % f̂ Rtif ^ft ftfgrt gtcft t, IRT 
yrnpn 1 

11. araftrc <3W, - gt^ g> 3&m 3tR3T^g ^rg^gt g5t %gr g> fggggf afR w<$ CTSTT grff r̂ t̂gfgct 
fggg, tag^f g5T W H 3tR gr^ g$t gggif if 3tg)g5R g5t ^ng gToft 5rfg>gT, ftRTg5t gTgtT $g fgggf if g^rt 
^PTO: BggET g # t%gr ggT t, s?gg? grg^r if gV^tg ^Rg5R gg ^ng> fgfg?gg w fcrq fgfg^ fĝ gr 
yTTrpTT ark Ŝ̂ T g? gV#g >H**>K gg fgg?gg gtt, STSIST STR SRI r̂g?gf g^ ang^gR ?tgT I 

["̂PT. ^. 97/ll/2003-3TI^HiJ,«. Ill (ii)] 

-JT?UT g^rra, •H'y=w Tifgg 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R 342(E).—In exercise of the powers conferred by clauses (f) and (g) of sub­
section (2) of section 55, read with section 45 and section 46 of the Actuaries Act, 2006 
(35 of 2006), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement:- (1) These rules may be called the Actuaries 
Quality Review Board (Procedure for Meetings, and the Terms and Conditions of service 
and Allowances of the Chairperson and Members) Rules, 2008. 

(2) They shall come into fore on the date of their publication in the Official Gazette. 
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2. Definitions:- (1) In these rules, unless the context otherwise requires, -
(a) "Act" means the Actuaries Act, 2006 (35 of 2006); 
(b) "Board" means the Quality Review Board constituted under sub-section 

(1) of section 43 of the Act; 
(c) "Chairperson" means the Chairperson of the Board; 
(d) "Council" means the Council of the Institute composed under section 12 

of the Act; 
(d) "Institute" means the Institute of Actuaries of India constituted under 

section 3 of the Act; 
(e) "member" means member of the Board. 

(2) Words and expressions used herein and not defined in these rules but defined 
in the Act shall have the same meaning respectively assigned to them in the 
Act. 

3. Procedure for the meetings of the Board.- (1) All meetings of the Board shall, 
ordinarily, be held at the headquarters of the Institute. 

(2) The date and time of any meeting shall be fixed by the Chairperson: 
Provided that a notice of not less than fifteen days before the scheduled date of 

every such meeting shall be given by the Chairperson, or any person so authorised by him 
on that behalf, to the other members of the Board: 

Provided further that the Chairperson, for reasons to be recorded in writing, may 
call for a meeting at a shorter notice: 

Provided also that not more than six months shall elapse between any two 
meetings. 

(3) The quorum for transaction of any business at a meeting of the Board shall 
be of three members, of which at least one must be nominated by the Central Government 
under sub-section (3) of section 43 of the Act. 

(4) The Chairperson shall preside all the meetings of the Board: 
Provided that in the absence of Chairperson, the members shall elect any of the 

members present on the day of the meeting to chair the meeting. 
(5) All questions which come up before any meeting of the Board shall be 

decided by a majority of the members present and voting, and in the event of an equality 
of votes, the Chairperson or in his absence, the member presiding, shall have a second or 
casting vote. 

4. Transaction of Business.- The business of the Board shall ordinarily be 
transacted at a meeting of the Board. 

5. Agenda for the Board meeting.- (1) The agenda for a meeting of the Board 
shall be decided by the Chairperson. 
(2) Any matter referred to it by the Central Government or the Council shall be included 
in the agenda for the meeting of the Board within the time limits as may be specified in 
such a reference. 
(3) The Chairperson may, in appropriate cases, circulate the agenda note and related;. 
papers on any issue among members of the Board for resolution by circulation: 

Provided that if two or more members of the Board require that any question be 
decided at a meeting, the Chairperson shall withdraw the papers from circulation and 
have the question determined at a meeting of the Board. 
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(4) A decision taken by the circulation of the papers shall be communicated to all the 
members and shall be noted at the next meeting of the Board. 

6. Procedures to be followed by the Board. 
Board may,-

In the discharge of its functions, the 

7. 
to-

(a) on its own or through any specialized arrangement set up under the Institute, 
evaluate and review the quality of work and services provided by the members 
of the Institute in such manner as it may decide; 

(b) lay down the procedure or evaluation criteria to evaluate various services 
being provided by the members of the Institute and to select, in such manner, 
as it may decide, the individuals and firm rendering such services for review; 

(c) call for information from the Institute, the Council or its Committees, 
members, Clients of members or other persons or organisations in such form 
and manner as \t may decide, and may also give a hearing to them; 

(d) invite experts to provide expert/technical advice or opinion or analysis or any 
matter or issue which the Board may feel relevant for the purpose of assessing 
the quality of work and services offered by the members of the Institute; 

(e) make recommendations to the Council to guide the members of the Institute to 
improve their professional competence and qualifications, quality of work and 
services offered and adherence to various statutory and other regulatory 
requirements and other matters related thereto. 

Assistance to the Board.- The Institute shall set up a specialised technical unit 

(a) provide secretarial assistance, as required, to the Board in the discharge of 
its functions; 

(b) to assist the Board in carrying out review of quality of services provided 
by the Members. 

8. Terms and conditions of service of Chairperson and Members of the Board.-
(1) The tenure of the Chairperson and Members of the Board shall be three years. 
(2) The Chairperson and other Members of the Board shall be part-time members. 
(3) Chairperson or any Member of the Board shall not be removed or withdrawn except 
as provided under rule 10. 

9. Allowances.- (1) The Chairperson and other Members shall be entitled to 
travelling and daily allowances as admissible to them in their official capacity, and in 
case, the Member is not a Government Servant, he shall be entitled to the travelling and 
daily allowances as "admissible to an officer holding a post carrying a scale of pay of a 
Joint Secretary to the Government of India for attending meetings of the Board at the 
headquarters of the Institute, if their place of residence is different from the headquarters 
of the Institute. 
(2) The Chairperson or any other Members of the Board whose place of residence is 
the same as the venue of the Board shall be provided local conveyance or allowance for 
the local journeys to be performed in connection with the meetings of the Board. 
(3) The Chairperson and other Members of the Board, while on tour, shall be entitled 
to travelling and daily allowances at the above rates. 
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10. Resignation, removal and filling up of casual vacancy.- (1) The Chairperson 
and each Member of the Board shall cease to remain the Chairperson or Member, as the 
case may be, in case of his resignation or removal. 

. (2) The Chairperson or a Member of the Board may resign from his office by a notice in 
writing under his hand addressed to the Central Government which shall be effective 
from the date of resignation. 
(3) The Central Government may remove a person from the post of Chairperson or 
Member, if -

(a) he has become physically or mentally incapable of acting as the 
Chairperson or a Member, as the case may be; or 
(b) he has not attended three consecutive meetings of the Board, without leave 
of absence; or 
(c) he, being the Chairperson, has not called a meeting of the Board for more 
than six months; or 
(d) he, in the opinion of the Central Government, is unable to discharge or 
perform his duties; or 

(e) he has been held guilty by any civil or criminal court for an offence which 
is punishable with imprisonment for a term exceeding six months. 

(4) A casual vacancy in the Board shall be filled by the Central Government, from 
out of the category in which such vacancy occurs. 

11. Residuary provision.- Matters relating to the terms and conditions of services 
and allowances of the Chairperson and other Members of the Board, the place of 
meetings and the procedure to be adopted in meetings of the Board, with respect to which 
no express provision has been made in these rules shall be referred in each case to the 
Central Government for its decision and the decision of the Central Government thereon 
shall be binding on the Board, the Chairperson and the other Members. 

[F. No. 97/11/2003-Ins. Ill (ii)] 

TARUN BAJAJ, Jt. Secy. 

• ^ 1 ^ f t , 7 ^ , 2 0 0 8 

-HT.̂ FT.ft. 343(3T).—T&$W ^miR, 3M<fr<fr arfUPRR,. 2006 (2006 m 35) ^ t qTCf 1 6 j £ t 

gqsirci (3) * WT tffcf STO 55 ^ ^WRT (2) * * f e (*l) BRT ? f f M <& V^l W t f q . Pi«-i(rt(w! 

1. ^fina ^ro « k 5fR*r,- ( i)FTflratf ™ ^ r a ^ r « e g > sfiz&w (flawta 3rf£ratf!t m 
TO^ft * ^CFT, Trf sfrc 3Ri FRfeR sjk w3) fom, 20081 1 

(2) 3r ̂ p r a *r y*i*H ^ <TI%I -£\ H^TT i f t 1 
2. *rf*w*T<t - (1) FT f^Fff 3, ^m wf> t% ̂  % 3RWT ST^RT T #,-

(cf?) " 3 r f $ r f W $ JlHicbfr Sffef^R, 2006 (2006 W 35) 3tMcT t I 

(0) "STf^T ^Tf^T" % ^HT ̂ T STt^m t frTCFT B^T tf^ ^T f^RRl f ^T9 ^ R T 

t , Ptcl̂ M eF¥T t ; 

(>i) " f ^ R " % fo# oirf̂ RT otf^ ircr ?TWT ^ i r f ^ cfr ft^xR 3r ̂ p p VJCJTJIT 

Trarr f^rrc csf̂ RT t ; 

(q) " f ^EPT" % 3Tfaf>TCPT <*St STM 12 ^ t v3WRT (2) * * f e (^) * 3T#T 3̂TT 

( $ "flt i lxflH 3rftra5T#" % 3rftrf%*R * «TRT 16 ^ t ^TORT (2) * *P5 ( ^ ^ 
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(xr) " W\ oi)d^i41" 3 •m^to f&m tf^nj ^i ftRft ̂ H J firfair xircerc 3 <fa*£)<j>d 
3JR •nqiilM'M ^ WT5T x̂?R̂ T?T # ^ ^> f ^ TRf <35t# otjf&l srf^cT t ; 

( ^ " W W " ̂ f Slf&f^PT ^5t qTO 16 ̂ 5t viM^KI (2) <f> 3>TO: ^ 5 (*3) 3JTC ^ 5 (*T) 

<F> 3ftfH ft5# 3#<*^u| 3> W W c£ ̂ *T 3 Pl^chrl a j f ^ r STf^cT t ; 

(uT) "3)R|cMU|" srfgjfopi c# £TRT 16 <& v3M*JKI ( l ) <l> 3H=frr WTfxtcT 3 ? t e M 

3Tf5̂ TcT t I 

(2) ^T f̂ RTfft 3 JTggxT f&q W! 3fR ̂ T*f nRHlftd ^ f^ t r ipr 1 % ^ 3#Pi i lH ^ Mft^lftd ^»ft ?l«tf 3JR 

3. «fiW<ui ^ tftarcfcr arftan$ aft? *w<wii <^ *taT g> Ftem atR ^ T (1) ^Rjcb^ui cfc ifldi^n 

3#<J>Rl 3tR3F*J W W 3J!?|cblfelcb W W ift[ 3fR3Tf§fgR0T ?̂T XRTclftl cfc fcPJ ftijcftl foxr xjnxr^ I 

(2) 3Tf£raRtT eft xftgRfrr s r f ^ l t ^ ctit 3?W W W c N f a <{R<t>K ^ t *i<f)f§d 3FFT SWISK f̂lf%cT 

fetRdd ^ T R T SRI SHRT ^ WFT WvTT I 

(3) srf^Rui m ii1cJi<rilH 3if^R> afte J T ^ w w , PinfeiR-Jd fo^f wwft $ % ftRft <PRXT ^ 

T̂TR̂ rtcr TfrsRfrr 31(^*1^ ÎT W W ̂ f ^ n , -

(?g) W I T T S ; 

(1) ^anR^fcT xftuRfH 3lR|*|$| UT f ^ t W W <£ WT 3 3Wtf 3R^ 3> feH? W&RcP *TT HH lR l * 

WT ^ 3RR?J £t yTTdT t ; 

(w) g?, ^rarfwfa iftdi«rflH 3iftm?R) ^r ftRft w w r̂% ̂  f̂ n? xn=t ̂ f f ^ vsnrn t ; 

( ^ cfj^li) >Ĥ*»W §RT f5RJT uTFTT I 

(4) 3?%gRDT % f^fft 3)l*R^ct> Rf^T <f>r, ^ t ^ T ?R3>R gRT ĴW 5T t̂ ̂  ftRfif ^rft Rf^T Iftft t , ?Rf 

4. ^ - (1) 3Tf?RR°T ^ iflduJH 3Tf^Rl 3lk 3T̂ T W W ^\, lf&f> f^T ¥ t ^Scfj c£ f$^ T̂rt ̂  WT 

% PinfciRad ^ ? T ̂ T W f^nn «nw, sisrtcf :-

(c?5) i tSRft^ 3^f^R> - 500 TO ; 

Oa) ^T^W - 400 TO t 

(2) ^v#JT ^fR^R, W W % S jR l^HI gRT W f - ^ W XR tc5^ x^Ri T7T M H ' ^ g5T yj^Rkm ^ ? 

(3) ^ t f ld l^H 3rf?m>R) ^T ^T^W cb-glH m<FR ^T ĴvHI ^R55R ^ P)41VJH if t ^ WW f^fRft tcScp 

IffrH >̂T S*cJK ^ ! #Tr fej 3d?T5ROT ^ 3Tcff!l ^ fcfxr trixf ?uTR ^qir c^ trgj ^ ^ M M ^ g^ ?cf^R 

5. 'graT aft? %fim '•mi - aif^^yui ĉ  3TEZT5T afk 3pq w w , «ra 3R V? ?f, B̂ T r̂aT afk ^ f ^ *rat 

^ gchĉ K # t uft B^# ̂ ra>t S'll'Hc^ij ff^psm if 3T5^ I t a f R ^ ^ R W ^ t | ?R^Rt WcP ̂  t eft 

^ ? ^ T ^fraT 3fR ̂ f ^ *RTf ^T g*t{K #TT # »TR?T ?R^R ̂  ftRft -H^cKi ?rf%ra ^ ^ P T H T̂eT 

% # X R ^ T qRoy g j^ f <neT f^Rft 3f f^cf^ cpt STJ^I t I 

6. wRraRtq gft «fc3cfc - (1) 3Tf§mRtr[ ^5t wft tc5^> ?R«IFr ^ y ^ l c i i l i 3 # f t : 

XR^ ^ fe 3tftraR0r aft W R̂T t ft> ^R«TR ^ ^<sUld4i ^ f*FT f^Rft 3RT ?8fFf ^1^ fRf t #SW> 

1472-4flr§- 3 
/ 
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(2) t3cFT rft <TRRJ $H Wm 3(fy?frm <J> 3F2T >H<*wi <& mi.H*? *t tflcil^H 3Tf£fg>R} gRT pTTO f ^ T 

yll^' l l : 

3rf^T^t grei arf̂ ra^nr g> 3Ri ̂ r ^ f , ^?RSTR * ?rfgg sffc ?Rf£rcT ^ g ^ gft 4t ^mpft I 

(3) arfog^r g?r fg>tft tsg> ^ CPK^K g> ^ rg^ r? gV f^r? '1^(3 gy ^ ^ f t 1 

(4) Tftarcfcr srfeg^t, 3if§gwu| g>t wf t «teg5f gft aregsraT wkm : 

^% 3T f ^?m g?t 3 M 16 ̂  BTTOKT (2) g> ̂  (g) g> 3 ^ T P)^<W t f te l#g arfSpOTft, ?TgW 

. g5t arjqrferfcr 3 ggg? gSt 3TEg3T?rT g^Vn I 

(5) % Tr»ft 5fM, \5fT sriW^ui g?t fg5# g^g? gV m& an^ f ^qf^m sffc iragrg g^g gieT ?fg?gf gft 

g§*m g> grcr RPiRgd tg^ ^wft 3ffc Wf g? g^rg? # g g?t g?rc 3, gYareftg srfegjrft gi B ^ t 

7.3{R|cJ,<U| 5RT 3PHl£ ofT^ <n?ft H&>«l -- ( l ) 3ff^cfRtrf, sptf ^ f f * ft%^ 3, ^ P t o ̂ ?R * 

w f gft *#>gT fgfggfim g^gT : 

g^j g? % arfegRBT, g? ^fW4d g^g <PT jram gRgT fe f^ft fggrg g^, 5 ^ ^tf^rd fg*? 

W g cfft cTRRJ ̂ f W T O * tftcTC ^H0l4 3#? fcHiNg fg>gr T̂TcfT f I 

(2) S t l ^ * ^ ! <& wi® Bgf^TcT ^ gief Slcgg? gSTgg? gg fotft ftfe o 5 W # g> gRT 3)Rl4»{U| * ^RW 

(3) 3#<*W"I 3TTPTT fgf t?^T gRct WW, -

(TT) Wft ?TT f§FRft PldiRld 3mT# * ftRtfEH ^ t ^ T 3Jk 3TT^^ ̂ TT f^Rft 3T^f STRfsff ^ 

R̂TcFT WT ^ PldiRld ^frf^T cFR ^TTT; sff? 

(4) arf̂ gRur * i?nft 3TT̂ ?T afk t%f^?^r arfecfRW * ^ d i ^ d 3ff&cpR> sfr? 3? r̂ ^r^wt gw y^yHiRid 

8. 3«Ri*vui <& Tif^rat - (1) ?^T f ^mt g> 3TeSk f^Rft fgcrT^ m R R W A I WR^ g> jpft^pr * fi^? 

3rRrgR r̂ g>t g^f SIRVHIJ ?Ht yfr PiHfeifed ft^wt * M f̂ %f^er jrfg^gT t̂f%m 1908 * 3T#^T f^rft 
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(^) ^ # ?FTST JR^cf tflf&ijl cfft HfcHT̂ teTT 35̂ TT I 

^ 15 fcf cf> ' f k R ^ ' f t I 

10. 3Jc|f$l« x3WI, - STRTCPW c^ itcST#^ 3T̂ ra5T?t 3Jfc 3FS ^T^Rff eft ^ T <£ PNV-HI SIR ^Tcf!,t3cf>t 

[ m U 97/l l /2003-3T(^^. Ill (iii)] 

<Rnjf T̂31R, #J3*T Ufa^ 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R. 343(E).—In exercise of the powers conferred by clause (b) of sub-section 

. (2) of section 55, read with sub-section (3) of section 16 of the Actuaries Act, 2006 (35 

of 2006), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement: (1) These rules may be called the Actuaries 

Tribunal (Salaries, Allowances and Other Terms and Conditions of Presiding Officer 

and Members ) Rules, 2008. 

(2) They shall come into fore on the date of their publication in the Official Gazette. 

2. Definitions:- (1) In these Rules, unless the context otherwise requires, -

(a) "Act" means the Actuaries Act, 2006 (35 of 2006); 

(b) "aggrieved person" means a person who contested the election to the 

Council to which the dispute pertains; 

(c) "dispute" means a dispute raised by an aggrieved person arising out of 

the election to the Council of the Institute; 

(d) "election" means election to the Council held under sub-section (a) of 

section 12 of the Act; 

(e) "Presiding Officer" means a person appointed as Presiding Officer.of a 

Tribunal under clause (a) of sub-section (2) of section 16 of the Act, 

(0 "legal practitioner" means a person registered with the Bar Council of 

India or any of the State Bar Council and is eligible to appear before the 

Court of law; 

t£a% 4vla£^ty 
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(g) "Member" means a person appointed as a Member of a Tribunal under 

clauses (b) and (c) of sub-section (2) of section 16 of the Act, 

respectively, 

(h) "Tribunal" means the Tribunal established under sub-section (1) of 

section 16 of the Act. 

(2) All other words and expressions used herein and not defined in these rules but 

defined in the Act shall have the same meanings respectively assigned to them in the 

Act. 

3. Terms and conditions of service of the Presiding Officer and Members of 

the Tribunal: (1) The Presiding Officer and other members of the Tribunal shall be 

part-time members and shall be appointed for the'term of the Tribunal. 

(2) The Presiding Officer or a member of the Tribunal may resign his office by a 

notice in writing under his hand addressed to the Central Government. 

(3) The Presiding Officer and each member of the Tribunal may cease to remain 

the Presiding Officer or member, as the case may be, due to any of the following 

reasons,-
(a) death; or 

(b) resignation; or 

(c) becoming physically or mentally incapable of acting as the Presiding 

Officer or a Member, as the case may be ; or 

(d) his being no long being eligible to be the Presiding Officer or a Member, 

as the case may be; or 

(e) removal by the Central Government. 

(4) A casual vacancy in the Tribunal shall be filled by the Central Government, by a 

notification, from out of the categories in which such vacancy occurs. 

4. Allowances:- (1) The Presiding Officer and other members of the Tribunal 

shall be paid the following amount as allowance for each day of sitting, namely,:-

(a) Presiding Officer - Rs.500; 

(b) Members - Rs.400. 

(2) The Central Government may revise the sitting fee or honorarium from time to 

time, through notification in the Official Gazette. 

(3) If the Presiding Officer or Member is in employment with the Central 

Government or State Government, he shall not be eligible for any sitting fees but shall 

be eligible for a lump sum honorarium of Rs. 5000/- for the term of the Tribunal. 
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5. Travelling and daily Allowance.- The Presiding Officer and other Members 

of the Tribunal, while on tour, shall be entitled to the travelling allowance and daily 

allowances as admissible to them in their official capacity and in case the Member is 

not a Government servant, he shall be entitled to the travelling allowance and daily 

allowances as admissible to an officer holding a post carrying a scale of pay of a Joint 

Secretary to the Government of India. 

6. Meetings of Tribunal:- (1) All meetings of the Tribunal shall be held at 

the headquarters of the Institute: 

Provided that, if the Tribunal is of the opinion that in the interest of justice it is 

expedient to hold a meeting at any other place than the headquarters of the Institute, it 

may hold a meeting at such a place. 

(2) The date and time of the meetings shall be fixed by the Presiding Officer in 

consultation with other Members of the Tribunal: 

Provided that, a notice of not less than fifteen days before the scheduled date of 

every such meeting shall be given by the Presiding Officer to the other Members of the 

Tribunal. Secretary of the Institute and the parties involved. 

(3) The quorum for transaction of business at a meeting of the Tribunal shall be 

two. 

(4) The Presiding Officer shall preside at all the meetings of the Tribunal: 

Provided that in the absence of Presiding Officer, the member appointed under 

clause (c) of sub-section (2) of section 16 of the Act shall chair the meeting. 

(5) AH questions which come up before any meeting of the Tribunal shall be 

decided by a majority of the members present and voting, and in the event of an 

equality of votes, the Presiding Officer or in his absence, the member presiding, shall 

have a second or casting vote. 

7. Procedure to be adopted by the Tribunal:- (1) In the discharge of its 

functions, the Tribunal shall be guided by the principles of natural justice and, subject 

to the other provisions of the Act and these rules, the Tribunal shall regulate its own 

procedure: 
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Provided that, as far as practicable, the Tribunal shall try to ensure that a dispute 

is heard and decided by it within six months from the date of its constitution. 

(2) Even party appearing before the Tribunal shall have the right to be represented 

before it by a legal practitioner or, with the permission of the Tribunal, by any other 

person. 

(3) At the time of giving its decision, the Tribunal may,-

(a) dismiss the application; 

(b) declare the election of all or any of the elected candidates to be void 

(c) declare the election of all or any of the elected candidates to be void and 

the applicant or any other candidate to have been duly elected; and 

(d) may pass such order as to costs as it may consider appropriate. 
-

(4) All orders and decisions of the Tribunal shall be authenticated by the Presiding 

Officer and other members of the Tribunal. 

8. Powers of the Tribunal:- (1) For the purpose of deciding a dispute under 

these rules, the Tribunal shall have the same powers as are vested in a Civil Court under 

the Code of Civil Procedure, 1908 in respect of the following matters, namely:-

(a) summoning and enforcing the attendance of any person and examining him 

on oath; 

(b) the discovery and production of any document; 

(c) receiving evidence on affidavit; and 

(d) cross-examining the witnesses produced before it. 
9. Duration of the Tribunal:- The term of the Tribunal shall be over within 15 
days from the date of announcement of its decision on the dispute under reference. 

10. Residuary provision:- Matters relating to the terms and conditions of 

services of the Presiding Officer and other members of the Tribunal, the place of 

meetings and allowances, with respect to which no express provision has been made in 

these rules shall be referred in each case to the Central Government for its decision and 

the decision of the Central Government thereon shall be binding on the Tribunal, the 

Presiding Officer and other members. 
[F. No. 97/11/2003-Ins. Ill (iii)] 
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