
PRELIMINARY

1. Short title.-These rules may be called the lnsurance Rules, 1939'

2, Definitions.-In these rules,-
(i) "the Act" means the Insurance Act, 1938 (4 of 1938);

(ii) " the Bank" means the Reserve Banl< of India;
2[(iii) "Bombay area" means the area comp-rising the State of Maharashtra,

Gujarat and Madhya Pradesh and 3[the Union Territories of Goa,

Daman ald Du, and Dadar and Nagar Haveli]; ]
a[(iv) "Calcutta area" means the area comprising the States of Assam, Bihar,

Manipur, Meghalaya, Orissa, West Bengal, Sikkim and Tripura and the

Tuensang district in the State of Nagaland and the IJnion Territories
of Arunichal Pradesh, Mizoram and Andaman and Nicobar Islandl

(v) "Delhi area" meart.s the area comPrising the States of Jammu arrd

Kashmir, Haryana, Himachal Pradesh, Puniab, Rajasthan and Uttar
Pradesh and the Union Territories of Delhi and Chandigarh;

(vi) "Madras atea" means the area comprising the States of Andhra
Pradesh, Kamataka, Kerala, and Tamil Nadu, and the Union
Territories of Pondicherry and Lakshadweep; and

(vii) words used but not defined in these rules have the meanings

respectively assigned to them in the Act.

ACTUAR]ES

3. Qualifications of actuaries.-Any person signing as actuary under the Act
shall bea Fellow of the Institute of Actuaries, LondorL or a Fellow of the Faculty
of Actuaries in Scotland s[or a Fellow of the Actuaria] Society of lndial:

Provided that where application is made to the Controller of lnsurance and it
is shown to his satisfaction that the emplo;'ment of an Associate of such Faculty
of Actuaries, s[or of such Actuarial Society,] or of any other person having actuarial
knowledge for any specified purpose is expedient in order to enable an insurer or
a provident society io carry out any of his or its obligations under the Act, the

Controller of Insurance may grant the application and permit such person to siSn

as actuary for the specified purpose, subject to such conditions and restrictions as

the Controller or fnsurance thinks fit to imPose.

4.lOmittedl
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DEPOSITS WTIII THE BANK

- 5. Deposits with the Bank.-(1) Deposits made in pursuance of the Act shall
be-held by that office of the Bank (hereinifter referred to as the appropriate tndian
office) in whose area of administration the principal office in ihe-State of the
depositor is situated:

_ -Provided that deposits in sterling securities shall be held by the London office
of the Bank on behalf of the appropriate Indian office.

, (2) Deposits in sterling serurities shall be sent by the depositor with a covering
letter to the manager of the London office of the Iian}, and shall not be broughi
on the_books of the appropriate Indian office until the receipt of an intimatioriin
Form I from the London office.

_ (3) Deposits, other than deposits in sterling securities, shall be sent by the
depositor with a covering letter to the manuge. df the appropriate Indian office of
the Bank.

(4) Securities shall be duly transferred to the Bank by the depositor.

-(5) Upon_receipt of the intimation referred to in sub-rule (2) or of a deposit
under sub-rule (3) the appropriate lndian office of the Bank shall send_

(a) a certificate in Form II to the depositor; and
(b) a statement in Form III to the Controller of lnsurance:

Provided that, i{ the Banl. is not satisfied as to the validity of the title of the
depositor to the securities, it may return them to him with the request that they
shall first be renewed or that such other measures as may be necessary shall b'e
taken to clear the title.

(6) The market value of sterling securities held by the Bank shall be converted
at 1s. 6d. to the rupees.

. 5. Changes in deposits,-When the form or amount of a deposit is changed
by reason of s rbsequent deposit, a substitution or a paynent under sub-"ecto.I1f1
or sub-section (10) of section 7 of the Act or a sale oiinvestment under sub-section
(9A) of the said sectiory the Bank shall, within two weeks from the entry of such
change in the books of the Bank, send a fresh certificate and a fresh staiement of
the nature, arrd in the malner, described in clauses (a) and (b) of sub-rule (5) of
rule 5.

. . 
7. Maturing of deposits.-When a security in de?osit matures, or when arly

yield on such security ceases to accrue, the Banl shall not be bound to inform thL
depositor; but, upon rec+t of a reqtisition from the depositor made in writing and
in accordance with the provision of the Act, the Bank shall, within six weei<s of
such a receipt, collect the discharge value and hold the amount in cash to the credit
of the depositor or invest it in securities specified by the depositor.

8. Interest and dividends on deposits.{1) No interest shall be paid on cash
deposits.

(2) Interest or dividends on sterling securities shall, at the option of the
depositor, be either paid in London bf the London office of the Bank after
deduction of a commission of 5s. on every sum of {100 or part thereof, or remitted
by the London office of the Banl to the appropriate Indian office of the bank at the

\
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telegraphic hansfer rate on lndia prevailing on the date of realisation of the interest

or dividends.
(3) The appropriate Indian office of the Bank shall remit interest or dividends

on securities-oihei than sterling securities, and amounts iI any, received from the

London office of the Bank under sub-rule (2) without delay to the depositor at art

office in India to be specified by the depositor,-
(a) if the office so specified is at a place where there is in office of the Bank

or a branch of the Imperial Banl of India, by means of a Govemment

drafg and

(b) in other cases, by a Security DePosrt Interest Pa)'rnent Draft on the

nearest Govemment Treasury;

after deduction of a comrnission or annas four on every sum of Rs' 100 or part

thereof.

9. I,fithdrawals, etc., of dePosits.-(1) Withdrawals and pal'rnents from

deposits and purchases of securities shall not be made save in accordance with
the provisions^of the Act and on receipt by the Balk of a requisition in writing and

in accordance with the provisions of the Act from the depositor, a liquidator acting

in accordance with law or a court of competent jurisdiction, as the case may be'

(2) The Bank shall not be bound, in pwsuance of sub-rule (1), to retum

securities actually deposited, but may substitute therefor new scrip of securities of

the same description and amount.

(3) The Bank shall be entitled to charge, for the purpose or sale of securities'

ar,y Lioke.uge payable by the Bank in respect of such purchase or sale'

10. Information as regards deposits.-(1) The Controller of Lrsurance shall be

entitled, free of any fee & inspect or to require from the Bank any information

relating to any security deposited with the Bank under the Act'

(2) The Bank shalt, if so required, furnish the Conholler of Insurance, or any

person authorized by him in that behaU in writing with a copy of any enhy in any
'register o. book maintained by the Bank relating to any deposit made with the

bank under the Act.

(3) The Bank shall publish as soon as may be after the 1st January in each year

in sucir mant er as the tenhal Govemment may direct a list in Form IV of dePosits

made with it under the Act, as at 31st December of the preceding year'

SECURITIES AND INVESTMENTS

10A. Pakistan securities.-securities guaranteed fully as regards principal

and interest by a Provincial Govemment in Pakistan or charged on the revenues

of any part of 
'that Dominion and debentures or other securities for money issued

by or'oir behalf of the trustees of the Port of Karachi shall be recognized, in the case

oi i.rr.r.".. incorporated or domiciled in lndia, as approved securities-

(a) for the purPoses of sections 7,98 ot 73, if such securities had been

deposited *ltt tn" fur,t itt pursuance oJ the Act before the 15th day

of August, 1947 , and continue to be so deposited with the Bank since

that date, and
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(b)
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for the purposes of sections 27 and 27A, if such securities had been
acquired,by an insurer or a provident society before the 15th day of
A'uqasl, 1947, and continue to be held since that date by the insurer
or the provident society.

. 108, Assets deemed to be approved investments.-1[(1)] For the purposes of
sub-section (1) of section 27 of the Act, the following assets shall be deirr,"d to b"
a,ssets invested or kept invested in approved investments specified in sub-section
(1) of section 27A of the Act-

(a) interest, dividend and rents (outstanding and accrued);
(b) cash in hand and with banks (other than banls in liquidation) in

current and collection accounts;
(c) bills receivable;
(d) value of iumiture, fittings, machinery, stationery and library but not

exceeding Rs. 10,000 or one per cent of the sum referred tb in sub-
section (1) of section 27 ol the Act, whichever is greater;

(e) value of motor cars but not exceeding Rs. 20,000 or one-half per cent
of the sum referred to in sub-section (1) of section 27 of ihe AcL
whichever is greater;

(0 stamps on hand;
(g) amount of income-tax directed by the income-tax authority, to be

refunded;
(h) temporary advances granted to chief, special and insurance agents to

the extent permitted under clause (b) oisub-section (3) of secti6n 29 of
the Act.

. 'z(2) (i) For the pulposes of sub-section (2) of section 2ZB of the Act, the
following assets shall be deemed to be assets invested or kept invested in approved
investments specified in sub-section (1) of that section, namely:-

(a) interest, dividend and rents (outstanding and accmed);
(b) cash in hand and with banks (other than banks in liquidation) in

current and collection accounts;
(c) bills receivable;
(d) amounts due from other insurers in respect of reilsurance recoveries

and deposits or reseryes with other insurers in respect of treaties for
reinsurances as to be accepted.

,_- (ii) In respect of insurance specified in clause (c) of sub-section (16) of section
278 of the Act, three-fourths of the value of the following assets shall also be
deemed to be approved investments specified in sub-sectioi (1) of section 2ZB of
the Act, namely:-

(a) motor cars,
(b) stamps on hand,

Rule 10B renumbered as sub-mle (1) thereof by G.S.R. 1275, dated 28th May, 1969 (w.e.f
1-6-1969).
Ins. by C.S.R. 1275, dated 28th May, 1,969 (w.e.f. 1-Gt96g\.
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(c) amounts of income-tax directed by the income-tax authorities to be
reftrnded.l

10C. Retums of investments and changes in investments'-(1) The return to
be furnished under sub-section (1) of section 28A of the Act shall show all the

investments made out of the controlled fund and subsisting as at the 31st day of
December of the preceding year and shall be in Form IVA:

l[Provided that in the case of the Life Insurance Corporation of India, the

aforesaid retum shall show the said investments subsisting as at the last day of
the preceding financial year and shall be in Form IVAAA.I

(2) The retum to be furnished under sub-section (2) of section 28A of the Act
shall be in Form IVB l[and in the case of the Life L:rsurance Corporation of lndia
the said retum shall be in Form IVBBB.I

2[(3) The retum to be furnished under sub-section (1) of section 288 of the Act,
shall show all the investments made out of the assets and subsisting as at the 31st

day of December of the preceding year shall be in Form ryAA.
(4) The retum to be furnished under sub-section (2) of section 28B of the Act

shall be in Form IVBB.I

10D. Charging Assets,-3[(1)] An insurer may subiect the assets forming his
conholled fund, not being secwities kept invested in pursuance of sub-section (1)

of section 27, to a charge in favour of a banking company for the purpose of raising
an over-draft, and investing the money so raised:

Provided that the assets charged do not exceed in value ten per cent of the

controlled fund and the charge is created for a period not exceeding six months.

'?[(2) For the purpose of sub-section (11) of section 278 the charge created in
favour of one or more banking companies in respect of assets offered as security
for any loan taken for purposes of any investment or for Payment of claims shall

be subject to the condition that any loan taken against such assets shall be repaid
within a period of three months.l

Prospectuses, Tables and Proposal forms

11.. Prospectuses and tables.-(1) No person shall supply or exhibit any
prospectus or table of premium rates to any other person with a view to the issue

of a policy of inswance unless a such Prospectus or table includes,-
(a) a description of the contingency or contingencies to be covered by

insurance and the class or classes of lives or ProPerty eligible for
insurance under the terms of such prospectus or table;

(b) a full statement of the circumstances, if any, in which rebates of the
premiums quoted in the prospectus or table shall be allowed on the

iffecting oi renewal of a policy, together with the rates of rebate

applicable to each case; and

1. Ins. by G.S.R. 1373, dated 3rd SePtember, 1976.

2. Ins. by G.S.R 1275, dated 28rh May, 1969 (w.e.f 1+1969).

3. Rule 1oD rcmrmbered as sub-s€ction (1) tller€of by G.S.R. 1275, dated 28th May,7969
(w.e.f. l4-1969).



Rule 'l2Bl The lnsurance Rules, 1939 2O7

(c) a copy of section 41 of the Act but not including the proviso to sub-
section (1) thereof.

(2) The provisions of sub-rule (1) shall be deemed to have been complied with
if to every such prospectus or table of premium rate supplied or efibited after the
date of commencement of the Act is attached in the form of an addendum a
statement containing so much of the matters referred to in sub-rule (1) as is not
aheady included in the said prospectuses or tables, but every prospectus and iable
of premium rates printed after the coming into force of the Act shall have the
matters referred to in the said clauses incorporated therein.

12. Proposal Forms.-1[(1) It sha]l be clearly indicated-
(a) in every proposal form in the case of Iife insurance; or
(b) in the document, if any, forming the basis of the contract in the case

of any other form of insurance, that rebate of premiums shall be
allowed only in accordance with the details given in the prospectus or
table of premium rates or, as the case may be, the relevant document,
and that an offer or acceptance of any other rebate shall be an offence
under section 41 of the Act.l

(2) The provisions of sub-rule (2) of rule 11 shall apply mutntis mutand[s to
proposal forms, except that, where an addendum is attached to a proposal form,
it shall also be signed by the person who signs the proposal form.

Comrnittee of the Insurance Councils
12A. List of insurers.-The Controller shall cause to be published in the

Gazette of India a list of the members and associate members of the Life Irsurance
and General lnsurance Councils of the lnsurance Association of India once everv
year in the month of January

12B. Constituencies of insurers.-(1) Members of the Insurance Association of
India who are insurers carrying on life insurance business and having premium
income in such business of more than three lakhs of rupees in the preceding year
shall elect four individuals as members of the Executive Committee of the Life
Insurance Council of the lnsurance Association of India in the following
manner:-

(a) are individual by such members as have their head offices in the
Calcutta area;

(b) two hdividuals by such members as have their head offices in the
Bombay area;

(c) one individual by such members as have their head offices in the Delhi
and Madras areas, the members in each area altemately electing the
individual, the first election being held in the Delhi area.

(2) Members of the Insurance Association of India who are insurers carrying
on general insurance business and having a premium income in such business of
less than three lakhs of rupees in the preceding year shall elect four individuals
members of the Executive Commitbee of the Life Insurance Council of the Insurance
Association of hdia in the foUowilg manner:-

1. Subs. by G.S.R. 14, dated 22nd November, 1975
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(a) one individual by such members as have their head offices in the
Calcutta area;

(b) one individual by such members as have their head offices in the
Bombay area;

(c) one individual by such members as have their head offices in the
Madras area;

(d) one individual by such members as have their head offices in the Delhi
area.

(3) Members of the Insurance Association of India who are insurers carrying
on general irsurance business shall elect eiSht individuals as members of the
Executive Comrnittee of the General Insurance Council of the Insurance
Association of India in the following mdnner:-

(a) one individual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding year exceeded ten lakhs of rupees and
elected to the Committee by such members as have their head offices
in the Calcutta area;

(b) one individual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding year did not exceed ten lakhs of rupees
and elected to the Committee by such members as have their head
offices in the Calcutta area;

(c) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bombay area and whose
premium in such business in the preceding year exceeded five lakhs
of rupees and elected to the Committee by such members as have their
head offices in the Bombay area;

(d) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bombay area and whose
piemium in such business in the preceding year did not exceed five
lakhs of rupees and elected to the Committee by such members as have
their head offices in the Bombay area;

(e) one individual elected to the Committee by such members as have their
head offices in the Madras area;

(0 one individual elected to the Committee by such members as have their
head offices in the Delhi area.

(4) For the purpose of this rule if any disPute arises as to which area as irsurer
belongs, or as t-o the premium income of an insurer, the Controller shall decide the
question and his decision shall be final.

E xplanat ion.-ll]. this rule,-
(i) "preceding year" means the calendar year preceding the calendar year

in which the election takes place;

(ii) "premium income" means the gross direct premium income of the
insurer without taking into account premium income on re-insurance
accepted or qeded.
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12C. Duties of Dissolved Executive Committees._When the Executive
committee of the Life lnsurance Council or of the General lnsurance co,ncil is
dissolved, the outgoing members thereof who continue to hold office until a new
Executive Committee is constituted, shall be entitled to discharge the following
duties in the meantime:-

(a) keep and maintain up-to-date a copy of the list of all members and
- associate members of the Life Insurance Council or the General

Insurance Council, as the case may be;
(b) supervise the work of officers and servants employed by the

CommitEe;

(c) collect the prescribed fees; and
(d) help the Chairman and the Secretary to conduct the necessary elections

to the new Executive Committee.
12D. foint Meetings of Executive Committees.{1) When a request is

received by the Central Government from-
(a) the Controller of Insurance, or
(b) six individuals who are members of either or both of the Executive

Committees of the Life lnsurance Council and the General Insurance
Council, or

(c) thirty insurers,

that a joint meeting of the Executive Committees should consider a matter specilied
in the request, the Central Govemment may, on being satisfied that the matter is
one of common interest to the two Executive Committees, direct that a ioint meeting
of the two Executive Committees be convened to consider the matter.

(2) It shall be the duty of the Chairmen of the two Executive Committees to
convene, as soon as may be after the issue of the diection under preceding sub-
rule a ioint meeting of all the members of the two Executive Committees ai such
place and at such time and date as the two Chairmen may decide.

(3) At such meeting, one of the two Chairmen shall be elected by the members
present to preside and the matter referred to and no other matter shall be
considered.

. .(4) 
The meeting may be adioumed from time to time to be held not necessarily

at the same place, with the consent of the members present for further
consideration of the matter or for considering a report from'any sub-committee

lpq:Tt:d for the purpose by themembers p.esent, but minutes of each meeting
shall be kept a,d a copy thereof shalr be fumished to the Controner of Insurancl
immediately after the meeting.

ELECTION OF DIRECTORS BY POUCYHOLDERS
13. Qualifications of elected directors of insurance companies._{1) A person

shall-be eligible for election as a director of an insurance cornp"ny.-de, i"ctio.,
48 of the Act, if he holds one or more policies of life insurance issued by the
company and satisfying the provisions of the said section and both the folloraring
requirements, namely:-
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(a) the policies shall insure either a total sum, including any- bonuses that
' ' 

may have attached to them before the date of election' of not less than

Rs.'3,000, where the comPany has at that date been carrying- on life

insurance bushess for noi leis than five years, or of not less than Rs'

1,000 in other cases, or annuities on human lile of a total amourtt of

not lees than Rs.250 per annum without regard to the age of the

company, and

(b) where the company has been carrying on life insurance business for

more than two-yeirs, all the policies held in compliance with clause

(a) shall have been in force for not less than one, two or three years'

according as the company has at the date-of election-been carrying- on

life insurince busines; fo; not more than five years, for more than five

but not more than eight years, or for more than eight yeirs:

Provided that the Central Govemment may, in resPect of any insurer after

taking into account the maximum sum assured permissible according to

.o"rtilr"tio" or rules and regulations and other conditions, modify -the 
above

t uiiftutio* Uy fixing (i) for'the sum insured or annuity,-an amount lower than

tire corresponding am"ount mentioned in clause (a), or (ii) for the period' a period

shorter ttran the 6ne mentioned in clause O), or (iii) both'

(2) If at anv date after election as a director, a Person ceases to be a person

holjing one or'more policies of life insurance satisfying the provisiors of section

48 and"both the requirements specified in sub-rule (1) he shall forthwith cease to

be an elected director of the comPany.

14.Electionofdirectorcundersection4S._(1)Theelectionofdirectorsrrnder
section 48 of the Act shall take place at a meeting (to be held at the place where

in" p.ir.ip"f office of the .o*put y is situated br, with the Prior consent and

,ppiouut'in writing of the Controiler of lnsurance, at any other place) of the

h'oiders of policies o'i life insurance issued by the. company, who are etgiblg jo vgte

ui rr.h "litior, 
and the first such electon-shall be held as soon as possible after

the said section becomes applicable.

(2) Not less than tfuee months before the meeting is to be held, there shall be

intimation in a newspaper published in the English language and in a newspaper

oublished in an lndiinianzuage circulating in the place where the principal office

Li tn" 
"o-pu.ty 

i. situated;d;if there are-poliry-holders of the company residing

ir, u Stut" 6tn"i tnan that in which the priniipal'office of the company is situated'

in a newspaper published in the English language alrd, i{ 
^the 

company so desires'

io u tl"*tpup". published in a priniipal language of the.State, both being papers

circulating lir thlt Stat", a notice stating the number of- directors to be elected at'

and the time and place of, such meeting, which shall be fixed with a view to

afforaing voters tlie fullest opPortunitiei for attending' and informing policy-

hold"." "ho* to obtain admisiion to the meeting according to the manner

hereinafter described. Such notice shall also set forth the qualifications which a

Derson must possess in order to be eligible for election as a director' and shall

invite applications from eligible persons prepared to accept office:

Provided that, where a comPany Prints on its Policies the qualifications of
elected directors as set forth in ;le i3;and issued, jt least six months before the

election, to all existing policy-holders whose policies do not contain a statement
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of tho_se qualifications as modified up-to-date, a notice setting forth such modified
qualifications, the notice to be published in newspapers in"accordance with this
sub-rule need not set forth those qualifications:

Provided further that a company may, in respect of one or more States furstead
of publishing the notice in newspipers, send ii by post to every policy_holder
residing therein.

-. (3) The.applications from eligible persons prepared to accept office as elected
directors of the company shatl be seniby re$sierid post to the principal office of
the company so as to reach it not less than two months before the date of the
meeting. Such applications shall be made in the English language or in a principal
language of the State in which the principal office"of the ."ornfu"y is situated. If
the number of such applicants does noi exceed the number'of directors to be
elected, all such applicants shall be deemed to have been elected as directors and
it shall not be necessary t9 !r9]a tfre meeting of policy-holders as previously
annourced. The company shaU in that event inform the bolicy-holders forthwitir
by notice inserted in.newspapers as in sub-rule (2) or bynotice sent hdividually
by 

_post.to 
those policy-holders who are eligible to vote and who apply for 'a

certificate of admission under sub-rule (4) o; by both methods of the nimes of
persons elected as directors and of the cancellation of the meeting.

. 
(3A) An application sent under sub-rule (3) shall give the applicant,s name

and address and the numbers of and amounts of the sums lnsurea ty the policies
by virtue of which he claims to be eligible for election.

(4) Every policy-holder who desires to attend the meeting shall apply to the
company for a certificate of admission, such application to reaih the co pany not
less than two months before the date of the meeting, alrd the company bn being
satisfied that the applicant holds_ a policy of life insuiance issued by the compan|
not less than six months before the date of election shall issue a ceitificate atieaJt
one month before the date of the meeting. Such certificate shall, if applied for by
post, be sent only to the address of the policy-holder or if applied io. in pe.soir
be delivered-only on production of the relevint policy and shilt, in any clse, be
accompanied by a statement of the names and addresses of the eligibll persons
prepared-to accept office whose applications have been received by"the company
under sub-rule (3). A certificate of admission shall not be transfeiabte.

_. (5) No person other than those whose presence is, in the opinion oJ the
Chairman necessary for the conductof the meetng shall be admitted io the meeting
unless he produces the certificate of admission gianted to him under sub-rule (4i
. 16) T-he meeting shall be presided over by the Chairman for the time being of

the-Board of directors of the company, or in his absence by any director nominated
by-him, or in the absence of any such director by a Chairman ele*ed by the policy_
holders present at the meeting.

(7) Votes for the election of directors may be given at the meeting either
personally or by proxy and in the manner heriinafter provided in this rile. The
instrument appointing a proxy shall be in writing in Form IVC under the hand of
the appointer in favour ofa poliry-holder, and shall be presented at the principal
office of the company not less than one month before the date of the meiting. irlo
policy-holder shall appoint more than one proxy irrespective of policies he liolds.
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(8) Every policy-holder present at the meeting shall be given-one voting paper

on his own 6ehalf irrespective of the number of policies he holds and one voting
DaDer in respect of each proxy, iI any, which he holds. 

-Ihe number of votes to be

liJ"" on 
"uitt 

uoting paper shall not'exceed the number of directors to the elected

ind no more than one vote shall be given on each voting PaPer to any one

candidate:

Provided that a policy-holder may, if he prefers, vote on one voting paper in
respect of all the proxies ire holds. ln that evint, the numher of votes to be given

Lr,'tt" ,otitg piper shall not exceed the number of directors to be elected

multiplied by"the number of proxies held and the number of votes Siven to any one

candiiate ott thut pup". shall not exceed the number of proxies held'

(8A) II any Policy-holder is a lunatic or an idiot, he may vote by his leg-al

."p.Lr".rtutir"i u"a ii ut y policy-holder is a minor tre may.vote by his legally

appointed guardian, or any one of such guardians, if more than one'

(8B) If a policy has been proposed for, and taken out jointly by,-more than one

p".rl., iru,ririg iti.rrable inteiesf bet'ween them, each such person shall be entitled

to vote as a holder of that Policy.
(9) The votes shall be counted by the company's auditors if Present in-that

.upu.ity, or failing them by scrutineirs aPPointed by the meeting, and working

rrnder ti-r. srperviiion of the Ctrairman. The result of the ballot shall be amounced

at the meeting and in the event of an equality of votes the election shall be decided

by lot:
Provided that if the counting of votes is not likely to be completed by 7 p'm'

on the date of the meeting, the thairman may lock, seal and take charge of the

ballot box in the presence-of the meeting and postpone the counting of votes by

not more than 4b hours. The opening of the ballot box shall be done by the

Chairman and the counting shall be carried out by the same Persons as are

specified in this sub-rule for-this purpose within the said 48 hours after reasonable

n'otice of the time and place where the counting is to take place has been given to

the candidates but no others except those presence is necessary for the purpose- of

making the counting and the dethration. Each candidate or in his absence his

authorted represeniative shall be allowed to be Present to witness the opening

and the counting. The result of the ballot shall then the communicated by notice

oublished in neispapers as in sub-rule (2) or individually by post to all policy-

irolders who were'prlsent in person at the election or by both methods'

(10) For the purposes of sub-rule (3) of rule 15, a list shall be prepared of those

of the unsucceisfui candidates in whose favour any valid votes are cast in
descendine order of the number of such votes cast for each' If two more such

candidates"have an equal number of such votes cast for them, they shall,beplaced

in the list in the alpha'betical order of their applications under sub-rule (3)' For the

purposes of this sub-rule, no valid vote shall be deemed to be cast for a candidate

if his own vote is the only vote cast for him.

(10A) No election shall be held at any meeting convened under tltese rules

unless a quorum of policy-holders holding certificates issued under sub-rule (4) is

personatly present ai ttre'time when the meeting proceeds to business The number

bf such c6riificate holders who must personally be present to constitute a quorum
shall be five times the number of directors to be elected at that meetinS'
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(10B) If within half an hour from the.time appointed for the meeting a quorum

is not presen! the meeting shall stand adjoumed to the same day in thJneit week

"t.ll.t:.,"T: time and place, if at the adjoumed meeting, quo*- is not present
within half an hour from the time appointed for the m"eetGg, the poticy_irolders
present and holding certificates issued under sub-rule (4) sf,all be a qriorum.

(11) An election held in accordance with this rule shall not be hvalid merely
by reason of the accidental omission to send any notice or other document to, o'r
the non-receipt_of any notice or other documeni by, any policy-holder, or of iny
other arcidental irregularity or informarity in the observance of the provisions of
this rule.

15. Period of office of directors and filling of vacancies._(1) An election of
directors under these rules (other than the first ;ch election) shall be held not later
than three years from the date of the last such election:

Provided that an election for the holdhg of which the latest date otherwise
permissible under this sub-rule is a date in the year 1943 may be postponed to a
date not later than the 31st December, 19,14.

.. (2) At every-meeting of policy holders held in pursuance of sub_rule (1), all the
directors.elected or appointed under these rules ihall retire, but any director so
retiring shall, if he remains eligible under rule 13, be eligible for re_election.

(3) In the event of casual vacancy arising among the directors elected or
appointed under these rules, the vacanry shall be filled by appointing tlre person
highest in the list_prepared under sub-rule (10) of rule fi, wio remlt s etigiUte
under rule 13 and is willing to act as a director.

_ 
(4) Any person in the said list who is not appointed in his tum under sub_

rule (3), either because he has ceased to be eligible-under rule 13 or because of his
unwillhgness to act shall be removed from the list.

- (5) ln_the event of there being no person available for appointment under sub-
r.ule (3), the casual vacancy sha[ be ? Ied by the remaining directors (if not less
than two in number) elected or appointed under these irles by appointing a
person eligible under rule 13, or if such directors (or a majority of them) ire unaile
fo 

a8ree uRoll person to be appointed, th€ appointment s(all be decided by lot
from amongst the persons eligible under rule 13 who have been considered foi the
appoinhnent by the said remaining directors.

(6) In the event of there being only one or no such remaining dhector, the
casual vacancy shall be ftlled by an eleltion in accordance with these rules to be
held not later than six months from the date on which the vacanry occurred,
unless the company secures from the Central Govemment within two months from
the said date an exemption for that purpose from the provisions of section 4g of
the Act under clause (b) of sub-section (3) thereof.

. (f Any person appointed or elected to fill a casual vacancy shall be subject
to retirement at the same time as would have been the director in whose phcJ he
is appointed or elected.

(8) An election heldin pursuance of sub-rule (6) to fill a casual vacancy shall
not be reckoned as an election for the purpose of sub-rule (1).
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(9) Nothing in the rule shall be deemed to affect the aPPlication of Regulations

78 a;d 79 in T;ble A of the First Schedule to the tndian Companies Act' 7973 (7

.i itij',,o dir".to." elected or apPointed otherwise than under these rules'

LICENCES AND CERTIFICATES

15. Licence fee for insurance agents and collection thereof'-The fee for

.utJitrs ;i"""wing a licence to it as an insurance agent shall be Rs' 2U5l

"i"ria"i tf,ut an addi"tional fee of Rs. 2[7] shall be paid if the application-for the

il;"I ,ath; lt.ence does not reach the Controlter-at least thirty days before the

date on which the licence ceases to remain in force'

16A. Issue of licences to insurance agents'-An aPPlicant who desires to

obtain or renew a licence to act as an insurance agent shall proceed as follows:-

(a) the applicant shall obtain from the Controller of Instuance a form of' 
appliiition for a licence which shall be,-
1f in the case of an individual, Form V, or Form VA' if he applies for
' ' the grant of a licence for the fust time or for the renewal of the

licenie held by him, as the case may be;

(ii) in the case of a comPany or firm, Form VP' or Form VPA' if it
applies for the grant oi a licence for the first time or for the renewal

oi tt 
" 

licence held by it, as the case may be;

(iii) in the case of a co-operative society or- a Panchay-at' Form VS' or

Form VSA, if it apptes for the grant of a licence for the fust time

or for the ."r,"raluI'of the licence held by it, as the case may be;

3[(iv) in the case of a society registered under the Societies Registration

Act, 1860 (21 of 1860), Fo; vSS or Form VSSA, if it applies{or the

grant of a iicence for the fust time or for the renewal of the licence

held bY him, as the case maY be'l

(b) He shall then send to the Controller of Insurance the completed

apolication form with the fee which shall be paid in the form of stamps

td the 
'ralue 

of 2[Rs. 15 or Rs. 221, as the case may be' and the stamP

shall be affixed to the application in the proper place'

(c) The Controller of Irsurance or the officer authorized by tril un{9r su!;
section (1) of section 42 of the Act, shall issue a licence after taking all

reasonaiie steps to satisfy himself that the aPPlication is in order and

that the applicant is not disqualified 
-from -holding 

a licence -No
apptcatiori ihall be considered by the Controller of Insurance unless

ti6 purticulars in Form VB, Form-VPB, 3[Form V.SB or Form VSSB] as

the case may be, have been filled in by the aPPlicant'

In the case of-
(i) an individual, the licence shall be in Form VB;

(ii) a company or firm, shall be in Form VPB;

(iii) a co-operative society or a Panchayat, it shall be in Form VSB;

1. See now the ComPanies Act, 1956 (1 of 1956)'

2. Subs. by G.S.R. 1275, dated 28th May, 1969 (w'e'f 1+1969)'

3. Iru. by G.S.R 1070, dated 8th ,lme, 1968'
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2. Subs. by c.S.R. 1275, dated 2Eth May, 1969 (w.e.i r41 9)
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't(1") l^s-.fi"g registered r:nder the Societies Registration Act, 1860 (21 of
1860), it shall be in Form VSSBI;

(d) No application for the renewal of licence will be accepted if it reaches
the Controller on or after the date on which the licence ceases to be in
force:

Provided, however, that if an applicant desires that his application should be
considered under the proviso to sub-section (3A) of sectlon +i'of the Act, he shall
l:y".1 i.P"g_:ithsuch application- a request io thar effed, with stamps to the
value of r[Rs. 75] affixed thereon and a statement of all the facts and pirticulars
which are to be taken into consideration by the Controller for the purpose of
examining whether undue hardship would 6e caused if no renewal oi liience is
granted:

. Provided further that the applicant, if required to do so by the Controller, shalltumish documentary proof of any of the particuJars or faits mentioned in the
statement referred to above.

768. Bona fda insurance agents for the purposes of section 41._The
:_.11,-O"* 

to be satisfied by an.insurance agent to esLb[sh that he is u b;"ri;;
msurance,agent rgmplgyed by the insurer for the purposes of the proviso to sub_
sechon (l) of section 41 of the Act shall be the following, namely:_

(a) He must have secured policies on six different lives excluding his own.
(b) He must have been an insurance agent continuously from the time of

his soliciting or procuring the first-policy on each df such six lives or
proposing for the policy on his own life. whichever is earlier, till the
time when the policies on those six lives and the policy on his own life
have all been issued-

16C. Fee for principal, chief and special agent"._The fee for obtaining or
renewing a certificate to act as a principil agent 6r chief agent shall be Rs. 25 and
the fee for obtaining or renewing a ceriificale to act as a sp'ecial agent shall be Rs.
10:

Provided that an additional fee of Rs. 5 in the case of a principal agent or a
chief agent, and Rs. 3 in the case of a special agent, shall be paijjf tire ap"ptication
for renewal of the certificate reaches the Conf,ole. on o. a'fte. the date on which
the certificate ceases to be in force but within 12 months of the aforesaid date.

15D. Issue of certificates to principal, cNef and special agents._A person,
who desires to obtain or renew i certi?icate to act as i princip'al agent, dr cfriei
agent or special agent, shalJ proceed as follows:_

(a) He shall obtain from the Controller a form of application for a
certificate which form shall be as prescribed in Form VC or Form VD.
Form VC shall be used when an applicant applies for a certificate the
first time, or for a fresh certificate,ivhile Form VD shall be used when
an applicant applies for the renewal of certificate already held by him.
No application for the renewal of a certificate will be'accepted if it
reaches the Conholler alter a period of twelve months fro- tli" dut" o.,
which the certificate ceases to be in force.
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(b) He shall then send to the Controller the completed,application form
-' *ittt stamPs to the value of Rs' 25 or Rs' 30 or Rs 10 or Rs' 13' as the

case may Le, affixed thereon in the proper place'

(c) The controller or the officer authori"cd by him under sub-rction (1) of

section 42A of the Act shall, after taking all reasonable steps to satisfy

himself that the application is in order and that the aPPlicant is 
-not

disqualified fro- irotaing a certificate, issue a certificate in Form VE'

16E. Issue of duplicate licenses and certificates'{a) A person to whom a

licence or a certificate has been issued l[under section 42 or section 42A of the Actl

.h;ii;if t""[ii*"ce or certificate has blen lost, destroyed or mutilated' submit to

Un"-tot ttott"t an application requesting the- issue of a.duplicate licence or

.".tifi.ut" with a fee'of Re. 1 in ttre.ut"if u licence, and Rs' 2 in the case of a

."iiii."i", p"fa in the form of stamp duly affixed.thereon and with a declaration

J"iir'f"ff i*ul" reearding the issue u.td 1o"", destruction or mutilation of the

ii.Li.? .r-."i iti.ate,"and tf,e mutilated pieces, if any, shall be returned to the

Controller with the said application'

(b) The Controller, after satisfying himseu ttEt the original licence or certificate

frur i"'""lott, a".troyed, or mutilitedl issue a duplicate licence in Form VB or Form

\i;;; F; naB '?t'or 
iorm VSSBI or a certificaie in Form VE, as the case may be'

with an endorsement thereon that it is a duplicate'

16F. Description of stamp.-Any fee specified-il 
-rules 

16' 1,5A' 16C' 16D and

ros rhJrl" ;rii t ,it 
" 

ro.- 6r "couLmrnent of lndia Lnsurance" stamps available

from a Govemment treasury.

L6G. Allowance for unused stamps'-Iny'here an applicant for licence or a

.".tfi.u," has inadvertently used 'Goiemment of lndia hsurance' stamp of a

sreater value than is necessary or where no licence or certificate in resP€ct of an

SoJi.ution U"r.-g such stamp has been issued, refund may be made of the excess

"ii." "*"tt"* fU or of thi value of the stamp, as the case may be' on such

application.
16H. Cancellation of licences or certificates'-Where the Controller cancels

the licence of an insurance agent under sub-section (5) of section 42 or the

.".t il."i" .f a principal or chiei or sPecial agent under sub-section (4) of section

42A, he shall-
(a) inform all the officers authorized by him under .sub-section 

(1) of

section 42 or section 42A that the licence or the certificate' as the case

maY be, has been cancelled;

(b) require the person concemed to return the licence or certificate issued

to him; and

(c) cause the fact of cancellation to be published- in the Gazette of India

and in such State Cazettes or Gazette as he deems fit'

SHARES, OWNERSHIP AND DISPOSAL

17. Declaration as to the nature of ownership of shares'-The declaration to

b" i;;h;J ;y a transferee in Pursuance of clause (b)(i) of sub-section (4) of

1

2

Subs. by G.S.R. 1275, dated 28th May, 1969 (w e f 1+1

Ins. by G.S.R. 1070. dated 8th June, 1968'

969)
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section 6A of the Act to a public company limited by shares having its registered
office in the States and carryhg on r[any class ofl insurance businuess shall be
in Form VF.

17A. Declaration as to beneficial interest in shares.-The declaration to be
made in pursuance of sub-section (5) of section 5A of the Act to a public company
limited by shares having its registered office in the States and iarryring on tife-
insurance business by a person who has any interest in any of its shares standing
in the name of another person shall be in Form VG.

2[UAA. Form for declaration.-The declaration to be made in pursuance of
sub-section (5) of section 6A' of the Act to a public company limited by shares
having its registered office in lndia and carrying on general insurance business by
a person who has any interest in any of its shares standing in the name of another
person shall be in Form VGGI.

178. Disposal of shares by Administrator-General.-As soon as the
Administrator{eneral of a State has taken charge of any shares of a public
company vesting in him under sub-section (8) of section 6,4. of the Act he shall
furnish full details of the shares of the Controller and he shall try, as soon as may
be, to sell the shares, whether as a whole or in part or whether in the open market
or by private sale, at a price not lower than the price fixed by the Controller who
may vary the price fixed from time to time. The proceeds shall be handed over to
such person as, in the opinion of the Administrator-General, is by law entitled
thereto.

LIMITATION OF E)@ENSES OF MANAGEMENT
17C. Statement of the bases of premiums.-(1) The statement of the bas€s of

premiums under sub-section (1) of section tl0B of the Act shall be in Form VH.
(2) [n respect of premiums currently used by an insurer at the commencement

of the lnsurance (Amendment) Act, 1950, the statement of the bases of premiums
certified by an actuary shall be fumished to the Controller within six months from
such commencement.

(3) A statement on the basis of premiums to be newly used after such
commencement certified by an actuary shall be fumished to the Controller before
such premiums are offered by the insurer to prospective poliry-holders.

UD. Limitation of expenses of management in life-insurance business.-
After the 31st day of December, 1950, no irsurer shall, in respect of the [ife-
insurance business transacted by him in India, send as expenses of management
in any calendar year an amount exceeding the aggregate sum of-

(i) five per cent of all premiums received during the year on policies
granting an immediate annuity or a deferred annuity in consideration
of a single premium, and five per cent of all premium received on other
single premium policies during the year;

(ii) ten per cent of all first year's premiums and four per cent of all renewal
premiums, received during the year on policies granting deferred
annuity in ccnsideration of more than one premium;

1. Subs. by G.S.R. 1275, dad 28th May, 1969 (w.e.f. 161969).
2. Ins. by C.S.R. 1275, dated 28th May, 7969 (w.e.t. 1-G1969't.
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one-twentieth of one per cent of the average of the total sums assured
by policies on which no further premiums are payable (less

reirsurances) at the beginning and end of the year;

one per cent of all annuities paid dudng the year;

an amount computed on the basis of the percentages for the time being
appropriate to the duration, of the irsurer's life'insurance business
specified in the following table, namely:-

(iii)

(iv)

(v)

Duration of insurer's life.insurance business

Percentage of premiums
(less re-insurances) received
during the year other than

premiums referred to in
items (i) and (ii) above

of first year'sof renewal
Premr l'rlns premrurns

First four years
Fifth to seventh years '..

Eighth to tenth years

After the tenth year, i{ the insurer's business in force-
(a) is less than two crores of rupees
(b) is less than five crores of ruPees but not less

than two crores of rupees
(c) is less than ten crores of rupees but not less

than five crores of rupees

100

96Ya

93

90 l8

90 17

90

90

t6
15:

20

79

18

(d) is not less than ten crores of rupees

Provided that the percentages specified in the above table shall, in respect of
any first year's premium where the maximum Premiums paying period under the
policy is not throughout life not more than eleven years, be reduced to a number
equal to seven and a half times the number of whole years in that period.

Erplanation I.-ln this rule, "business in force" means in relation to any
expense incurred, the total sum assured, with bonuses, without taking into
aciount re-insurances ceded or accepted, by an insurer in resPect of the whole of
his life-insurance business on the last working day of the year preceding the
calendar year in which the expense is incurred.

Explanation II.-The duration of an irsurer's life insurance business shall be
reckoned from the beginning of the calendar year of commencement of the business
if the date of commencement is in the first half of the year and from the end of the
calendal year of such commencement if the date of cominencement is in the second
half of the year.

17E. Limitation of expenses of management in general insurance
business.-11) After the 31st day of December,7949, no irsurer shall, in resPect

of general insurance business transacted by him in lndia other than marine
insurance business, spend in any calendar year as exPenses of management,
inclrrding commission or remuneration for procuring business an amount
exceeding the sum of-
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(i)

(ii)
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the amount of commission or other remuneration paid to insurance
agents and principal ag€nts in respect of that business transacted in
the year but l[not exceeding in respect of fire-insurance business 5 per
cent and in respect of rniscellaneous insurance business 10 per cent]
of the gross premium income written direct in India in respect of that
business in the year; and

an amount computed on the basis of the percentage appropriate to the
various parts of total gross premium income written dtect in tndia
during the year:

Part of the total gross premium income of the insurer written
direct in India (Fire and Miscellaneous business combined)

Precentage
of premiums

First 10 lakhs of rupees
Next 5 lakhs of rupees

Next 5 lakhs of rupees
Next 7l lakhs of rupees
Next 7l lakhs of rupees
Next 10 lakhs of rupees
The balance

35

32th

30

27r1

25

z2r5

20

Part of the total gross premium income of the insurer
written direct in lndia

Precentage
of premiums

First 5 lakhs of rupees
Next 5 lakhs of rupees
Next 5 lakhs of rupees
Next 7fl lakhs of rupees
The balance

25

22tt
20

77r5

15

(3) Notwithstanding anlthing contained in sub-rules (1) and (2), an insurer
may, during the first ten years of his general insurance business, spend in any
calendar year as expenses of management including commission or remuneration

l. Subs. by G.S.R. 1275, dated 2Eth May, 1969 (w.e.f. 1{-1969)

(2) After the 31st day of December, 1949, no insurer shall, in respect of marine
insurance business transacted by him in India, spend in any calendar year as

expenses of management, including commission or remuneration for procuring
business an amount exceeding the sum of-

(i) the amount of commission or other remuneration paid to insurance
agents and principal agents in respect of that business hansacted in
the year but 1[not exceeding in amount five per cent] of the gross
premium income written direct in India in respect of that business in
the year; and

(ii) an amount computed on the basis of percentages apProPriate to the
various parts of his total gross premium income written direct in India
during the year.
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for procurhg business an additional amount, in respect of his general insurance
business, not exceeding-

(i) during the fust three years, the interest eamed on the paid-up capital
in that year;

(ii) during the second period of tfuee years, an amount equal to 10 per cent
of the gross premium income written direct in India, or to the interest
eamed on the paid-up capital in that year, whichever is less;

(iii) during the seventh and eighth years an amount equal to 5 per cent of
the gross premium income written direct in India, or three-fourths of
the interest eamed on the paid-up capital in that year whichever is
less:

Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year if his Sross Premium income
in that year exceeds twenty-five lakhs of rupees;

(iv) during the ninth and tenth years an amount equal to 3 per cent of the
gross premium income written direct in lndia, or to half of the interest
eamed on the paid-up capital in that year whichever is less:

Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year if his gross premium income
in that year exceeds twenty-five lakhs of rupees.

'r*l
17F. Head office expenses.-2[(1)] The share of the Head office expenses in

the case of an insurer having his principal place of business outside India for the
purposes of sections 408 and 40C of the Act shall not be less than-

(i) in respect of life-insurance business 10 per cent of the first year's
premium as shown in the revenue accounL and 1 per cent. of the
renewal premiums as shown in the revenue account in resPect of that
business transacted in Lndia during the yeag and

(ii) in respect of general insurance business 5 per cent of the gross
premium income written direct in lndia during the year in respect of
that business.

3[(2) The share of the Head Office expenses in the case of an insurer having
his principal place of business in India for the purposes of sub-clause (i) of clause
(b) of the Explanation to section 40C of the Act, shall not exceed 5 per cent. of the
gross premium income written direct outside India during the year.]

3[17fA, Principal Office expenses.-For the purposes of sub-clause (ii) of
clause (b) of lhe Explanation to section 40C of the Act, the share of the expenses
in the case of an insurer having his principal place of business outside lndia in
respect of general-insurance business transacted by hirn outside India tfuough his
office in lndia shall not exceed 5 per cent of the Sross 5 per cent of the premium
income written direct outside tndia through his office in lndia during the year.l

1. Omitd by S.O- 9Ea, dated 21st March, 1978.

2. Rule 17F rmumbered as sub-rule (1) thereof by G.S.R. 1275, dated 28th May, 1969 (w.e.f
1-6-19691.

3. tns. by C.S.R. 1271 dated 26th May, 1969 (w.e.l. 1+1969).
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l[17F8. Calculation of proper share of managerial expenses.-For the
purposes of sub-clause (iii) of clause (b) of the Explanation to section 40C of the
Act the proper share of managerial expenses, that may be excluded in computing
the expenses of management in India, shall be computed in the following manner,
namely:-

(a) in the case of an insurer having his principal place of business in
lndia, same proportion of the total remuneration received by the Chief
Executive Officer of the insurer (by whatever name called) as 15 per
cent of the paid-up capital of the insurer bears to the total Sross
premium written direct in lndia by the insurer;

(b) in the case of an insurer having his principal place of business outside
India, nil.l

CONTRAVENTION OF LIMMATION OF EXPENSES
AND TARJTF REGULATION

17G. Action against Extravagant Life Insurers.-{1) If it appears from the
report of an actuarial valuation under sub-section (3) of section 64K of the Act read
with the statutory retums relating to the accounts that the insurer concemed is
insolvent, the Controller may cancel the registration of such insurer and request
the Executive Committee of the LiIe Insurance Council to consider whether h the
circumstances of the case it is possible to have the business of the insurer
reconstructed or whether some other insurer is willing to take over the business.

(2) When such a request is received, the Executive Committee of the Life
Insurance Council shall meet not later than one month of the receipt of such
request to consider the matter and within seven days of such meeting shall
communicate its decision to the Controller.

(3) If the Executive Committee is unable to meet within the time specified in
sub-rule (2) or is unable to suggest any practical steps for the reconstruction or
transfer, the Controller may, as soon as may be, apply to the court for the winding
up of that insurer.

(4) If the valuation under sub-section (3) of section 64K does not disclose the
insurer to be insolvent, the actuary making the investigation shall append to his
report a statement whether an encroachment on the bonus loadings contained in
the premium has occurred and whether such encroachment is due either partly or
wholly to heavy expenses incurred by the irsurer after giving credit for any profits
made in other directions. The Controller may request the Executive Comrnittee of
the Life Lrsurance Council for advice so that such encroachment may neither
continue nor recur and the Executive Committee shall meet within a month of the
receipt of such request and make such recommendations as it deems fit.

(5) On receipt of the recommendations referred to in sub-rule (3) or sub-rule (4),

the Controller may issue such directions to the insurer concemed as he deems fit
and if the insurer complies with such directions, the cancelled registration may be
received whether possible or where it is not so possible, the insurer may be
registered afresh.
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(6) If the directions are not complied witlu the Controller may apply to the
court for the winding up of the insurer.

17H. Action against Extravagant General Insurers.-(1) In pursuance of sub-
section (3) of section 64M of the Act the Controller may-

(a) cancel the registration of the insurer under the Act, and

(b) request the Executive Comrnittee of the General Insurance Council to
consider practical steps for the reconstruction of the insurer concemed
or for kansferring its business to some other insurer.

(2) When such a request as is referred to in the preceding sub-rule is received
by the Executive Committee of the General Irsurance Council, it shall meet not later
than one month of the receipt of such request to consider the request and within
seven days of such meeting shall communicate its decision to the Controller.

(3) The Controller may, after considering the recommendations of the Executive
Comrnittee in this behalf apply to the court for the winding up of the hsurer
concemed if he thinks fit.

1r*l

PROVIDENT SOCIETIES

1E. Transaction of bond investment business.-(1) Provident societies which
immediately before the commencement of the Act were transacting bond
investment business may continue to receive premiums or contributions and to
male pal.rnents in respect of such business but shall not undertake any new
business of that class.

(2) For the purpose of sub-rule (1), "bond investment business" means the
business of effecting contracts by the issue of bonds, endowment certificates or
other documents, whereby in retum for one or more premiums paid to the
provident society, the payment is irsured of a sum or series of sums, at a future
date or dates, whether fixed before hand or determined by chance.

1.9. Rules of Provident Societies.-(L) Every provident society shall in addition
to the matters specified in clauses (a) to (o) of sub-section (1) of section 74 of the
Act set forth in its rules-

(i) that where a policy is applied for on the life of a person other thall the
person paying the premiums on such policy, the name of the person
payrng the premiums and his relationship to the life insured shall be
inserted in the policy, the policy shall not be issued till the life insured
(or if he be not of age his legal guardian) has given his consent in
writing to the insurance being effected, and the amount secured shall
not be excessive having regard to the interest of the person Paying the
premiurs in the life insured;

(ii) the disqualifications, if any, due to change of occuPation, residence, or
other specified cause;

(iii) the terms upon which any policy may be kept in force for a reduced
benefit without liability to payrnent of further premiums;

1. Rules 17-I to 17K omifted by G.S.R. 1275, dated 28th ll,ay,"L969 (w.e.f 1-G1969).
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(iv) a statement to the effect that all policies issued after the commencement
of the Act shall have clearly set out therein the matters referred to in
clauses (f), (8), (h), (i) and (j) of sub-section (1) of section 74 of the Act
and those referred to in clauses (ii) and (iii) above;

(v) the method of voting at the meeting of the managing body and the
number constituting a quorurn;

(vi) a statement that no dividend shall be declared except as a result of a

valuation under sub-section (1) of section 81;

(vii) a statement that no bonus other than an interim bonus shall be
dedared except as a result of a valuation made in accordance with sub-
section (1) of section 81, that the rate of such bonus shall not exceed
that recommended by the actuary, and that no interim bonus shall be
declared at a rate exceeding that aPProved by an actuary; and

(viii) a statement that the paid-up capital shall not be treated as Part of the
society's assets or the purpose of showing a divisible surplus at the
time of any investigation made under sub-section (1) of section 81, and
that where assets of the nature of organisation or preliminary exPenses

exceed the paid-up capital the ftrnd shall be diminished by the amount
of such excess for the purpose of ascertaining the financial condition
of the society.

(2) All rules made by a Local or Provincial Govemment under section 24 of
the Provident lnsurance Societies Act,7912, are hereby repealed.

19A. Every provident society shall, commencing from a date not later than the
1st January 1943, maintain at its principal office in the States the following
registers in the forms specified below or as near thereto as Possible provided the
information to be shown is not reduced thereby in respect of all its transactions
subsisting on or after that date, namely:-

(i) A register of members (but not including membership merely by virtue
of being policy-holders), proprietors and share holders.......in Form VIA.

(ii) A register of directors, manager, secretary and other officers.......in Form
VIB.

(iii) A proposal register.......in Form VIC.

(iv) A register of po1icies.............. in Form VID in resPect of all policies
issued from a date not later than 1st Ianuary, 1943. (Separate registers
shall be maintained for each contingency specified in or prescribed
under sub-section (1) of section 65 of the Act in respect of which the
society carries on business).

(v) A premium register .......in Form \rIE.
(vi) A lapse register showing the details in respect of each policy which is

treated by the society as having lapsed .......in Form VIF.

(vii) A register of claims not including armuities....... in Form VIG.

(viii) A register of annuity Payments....... in Form VIH.
(ix) A register of agents ....... in Form VIII:

Provided that-
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(a) any register printed after this rule is made and purporting to contain
the information specified in any of the registers prescribed by this rule
shall be in the form prescribed therefor;

(b) if any of the registers required to be kept in accordance with section 79
of the Act, as it stood before the commencement of the lnsurance
(Amendment) Act,1.947, is not kept, or if any of the registers so kept
is exhausted, the society shall maintain forthwith the corresponding
register or registers prescribed by this rule;

(c) if no registers are maintained corresponding to the registers prescribed
by clauses (iii), (v) and (vi) of the rule, the sociery shall, commencing
from a date not later than 1st April, 19112, maintain the registers
prescribed by these clauses;

(d) it shall not be necessary to show the name of the life insured in
addition to the policy number in the register in Form VID, \,1IE, VIF, VIG
or VIH, the register concerned is prepared by mechanical means.

20. Forms of accounts and statements.{1) The revenue account and balance-
sheet of a provident society shall be prepared in accordance with Forms VII and
VIII, respectively, and in thet completion regard shall be had to the notes
appended thereto.

(2) If it so desires a provident society may submit a profit and loss account in
addition to a revenue account and balance-sheet.

(3) The statements required under clauses (a)(i) and (b) of sub-section (2) of
section 80 of the Act shall be prepared in accordance with Forms X and X,
respectively.

21. Actuarial reports.-(1) Whenever an investigation is made into the
financial condition of a provident society under section 81 of the Act the report of
the achlary-

(a) shall, so far as practicable, be prepared in accordance with the
regulations and requirements contained in the Fourth Schedule to the
Act except that it shall not be necessarJz to supply a consolidated
revenue account in Form G, a statement in Form DDD of additions to
and deductions from policies and a statement in Form DDDD of
particulars of policies forfeited or lapsed;

(b) shall contain in the appropriate places the ifformation required in
clauses (a) to (e) of sub-section (2) of section 81;

(c) shall state the proporhon of the renewal premium income spent in
payment of comrnission and other expenses in each year during the
period since the last investigation after allowing as the cost of the new
business of the year, Tll per cent of single premiums and 90 per cent
of first year's premiums falling due in the year after deduction of those
unpaid under policies allowed to lapse in the year;

(d) shall state whether the actuary has taken steps to prevent the policy
reserve values from being less than the minimum surrender values;

(e) shall have appended to it a certificate as prescribed in sub-section (2)
of section 81; and
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(0 shall contain a statement that in no case where a policy has been
wriften off as a lapse does there exist any further liability actual or
contingent.

(2) Where an investigation into the financial condition of a provident society
is made as at a date other than the expiration of the year of account, the iccounts
for the period since the expiration of the last year of account and the balance-sheet
as at the date at which the investigation is made shall be prepared and audited
in the manner provided by the Act and these rules.

22. Signatures of retums fumished by provident societies.-Every retum
fumished to the Controller of Insurance under sub-section (2) of section 82 of the
Act shall be signed in accordance with the provisions of sub-section (2) of section
15 of the Act.

23. Notices under section 92(6).-The notices referred to in sub-section (6) of
section 92 of the Act shall be sent by post to the last known addresses of the
persons concemed as recorded in the society's books and certificates of posting
shall be obtained therefor:

Provided that the liquidator may at his discretion send all or any of the notices
by registered post.

23A. Security from liquidator.-Where a liquidator is appointed by the
Controller under the provisions of sub-section (1) of section 90 of the Act, the
Controller may demand from the liquidator such security and h such form as he
may determine.

FEES

24. Fees under the Act and the manner of collection.-{1.) The fee for
regiskation under section 3 of the Act shall be five hundred rupees for each of the
following classes of insurance business done or to be done by the insurer,
namely:-

(i) life insuance;
(ii) fue insurance;
(iii) marine insurance;
(iv) miscellaneous insurance:

Provided that where the business done or to be done is marine insurance only
and relates exclusively to country craft or cargo of country craft or both the fee for
registration shall be two hundred and fifty rupees:

Provided further that where an insurer who is already registered for carrying
on marine insurance business relating exclusively to country craft or cargo of
country craft or both and no other class of insurance business, subsequently,
applies for registration for carrying on the entire class of marine insurance or any
other class of insurance business specified above, the fees or such registration shall
be two hundred and fifty rupees p/as the fee for registration of the class, if any, of
insurance business other than marine insurance business for which registration
is sought.

(1A) The fee for issue of a duplicate certificate of regiskation under sub-section
(7) of section 3 shall be ten rupees.
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t[(2) The fee for renewal of registration under section 3,{ of the Act for each

class of insurance business for which the insurer is registered shall be-
(a) in the case of an insurer not carrying on solely re-insurance, business,

one-fourth of one Per tent of the total gross premium written direct in
India in that class of insurance business durhg the year Preceding the
year in which the application for renewal of registration is required to
6e made by insurer, (the amount of fee so arrived aL if not an integral
number of rupees, being rounded off to the next lower integral rupee),
or five hundred rupees whichever is greater;

(b) in the case of an insurer carrying on solely reinsurance business one-
fourth of one per cent of the total Premiums in resPect of facultative
reinsurances accePted by the insurer in that class of insurance
business during the year preceding the year in which the application
for renewal of registration is required to be made (the amount of fees

so arrived at, iI not on integral number of rupees, being rounded off to
the next lower integral rupee) or five hundred rupees whichever is

greaterl.

(3) The fee or registration under sechon 70 of the Act shall be two hundred
rupees.

(3A) The fee for issue of duplicate certificate or registration r'urder sub-section
(7) of section 70 shall be three rupees.

(4) The fee for renewal of regishation under section 70A of the Act shall be fifty
rupees where the total gross premium income including annuity considerations,
admission fees and other fees, if any, as shown in the revenue account last
fumished under the Act was less than fifty thousand ruPees Per annr'un or one
hundred rupees in all other cases.

(5) The fee payable for obtaining copies under section 119 of the Act shall be

two rupees for Laih fuUscape Page or Part of a page of the copy, the copy being
prepared with reasonable margin and spacing.

(6) Any fee specified in this rule or payable under sub-secton (1) of section 20

of the Act;hall be paid into the Bank or where there is no office of the Bank, into
the Imperial Bank of India acting as the-agent of that Bank or into any Govemment
Treasury for credit under the 1t"r6 z1"Xx-Miscellaneous DePartment-Fees
realised under the Insurance Act, 19381, and the receipt shall be sent along with
the relevant application.

24A. Fees payable on referring disputed claims to Controller.-{1) The fee

payable at the time of referring to the Conkoller a dispute relating to the setdement
of a claim on a policy of life insurance under sub-section (1) of section 47A of the

Act is rupees ten oi one rupee for each hundred ruPees or part thereof of the

amount oJ the claim (including any profit or bonus), whichever is Sreater.

(2) Any fee specified in this rule shall be paid in the form of "Govemment of
India lnsurance"-stamps available on payment from a Govemment Treasury and

1. Subs. by C.S.R

2. Subs. by G.S.R

1275, dated 28rh May, 1969 (w.e.f. 1+1969)

1604, dated 22nd November, 1962.
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the stamp shall be affixed on the application or letter referring the dispute to the
Controller and superscribed with the signature of the claimant.

(3) Where in respect of any fee specified in this rule "Covernment of India
Insurance" stamps of a greater value than is necessary have been inadvertently
used or where the application or letter referring a dispute to the Controller bearing
such stamps is not entertained by the Controller under section 47A of the Act for
any reason, refund may be made of the excess over the necessary fee, or of the value
of the stamps affixed, as the case may be.

248. Fees payable to the Councils.-(1) The fees payable by a member or
associate member who is an insurer carrying on life-insurance business to the Life
Insurance Council in each calendar year shall be fifty rupees for every lakh of
rupees or part thereof of his gross direct premium income from life-insurance
business in India in the last but one Preceding calendar year sub,ect to a maxirnum
of one thousand and two hundred and fifty rupees.

(2) The fees payable by a member or associate member who is an insurer
carrying on geneial insurance business to the General lnsurance Council in each

calendar year shall be twenty-five rupees for every ten thousand rupees or Part
thereof of his gross direct premium income in lndia in general insurance business
in the last but one preceding calendar year.

(3) Any fee specified in this rule shall be paid by means of a croised bank draft
on the Simla Branch of the Imperial Bank of tndia drawn in favour of the Secretary
of the Council concemed.

MISCELLANEOUS

25. Additional particulars to be given by actuary.-An actuary investigating
the financial condition of an insurer shall, in addition to the rePorts, statements
and abstracts, required to be fumished under section 13 or clause (c) of sub-section
(2) of section 16 of the Act, fumish statements with regard to the following
matters:-

(a) whether he has taken stePs to Prevent the policy reserve values from
being less than the minimum surrender values;

(b) the proportion of renewal Premium income sPent in Pa)'ment of
commission and other exPenses in each year during the period since

the last investigation after allowing, as the cost of the new bwiness of
the year, seven and half per cent of single premiums including
consideration for annuities granted and seven and half per cent for
each year of the maximum Premiums-paying period, but not exceeding
ninetv per cent in all, of first year's premium falling due in the year
after dedrrction of those unpaid under policies allowed to lapse in the
year:

Provided that in respect of any year or accountinB period ending on a date
earlier than the 31st day of December, 1946, the allowance out of first year's
premiums as the cost of the new business shall be ninety per cent irespective of
the premium-paying period.

Explanation 1.-Where the maximum premiums-paying period includes a

fraction of a year, such fraction shall be ignored.
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Explanation 2.-ln the case of a whole life policy with premium payable
throughout the duration of the policy the maximum premiums-paying period shall
be assumed to be twelve years.

25A. The conditions with which a Mutual lnsurance Company shall comply
for the purposes of sub-section (2) of section 4 are that such company shall confine
its activities to members of any one profession or y or to employees under one
employer only and that if any question arises whether or not a particular group
of persons belongs to any one profession or is employed under any one employer,
the Controller of lnsurance shall decide the question and his decision shall be
final.

25. Form of declaration under section 16(2)(d).-The declaration referred to in
clause (b) of sub-section (2) of section 16 of the Act shall be in Form )O and one
copy of the declaration shall be signed in the manner described in sub-section (2)
of section 15 of the Act.

27. Retums in respect of dividing insurance business.-Every insurer, so long
as he has policies on the dividing principal remaining in force, shall submit all
retums required under the Act or these rules in respect of such business separately
from the corresponding refums in respect of other insurance business, and along
with the revenue account shall also furnish in respect of such business returns in
Forms XII, XIII and XIV, respectively. Four copies shall be submitted of each of
these three last mentioned retums, of which one of each shall be signed in the
manner described in sub-section (2) of section 5 of the Act.

28. The sub-clauses of miscellaneous insurance business in respect of each of
which a separate account of receipts and pa).rnents is to be kept as requted under
sub-section (1) of sechon 10 of the Act on and after the 1st January, 1943, shall be-

(1) Capital Redemption insurance business.

(2) Continuous Disabfity insurance business.
(3) Employer's Liability insurance business.

(4) The business of insuring the payment on the happening of each of the
contingencies (a) birth, (b) marriage, and (c) failure of issue, each
contingency to constitute a separate business unless the contingencies
are combined in a single contract, but not being business comprising
insurance contracts which are terminable by the insurer at intervals
not exceeding twelve months and under which if a claim arises, the
insurer's liability to pay benefit ceases within one year from the date
on which the claim arose.

29. For the purpose of the Act, the business of an insurer shall be deemed to
be transacted-

(a) in India, if the insurance business, wherever effected, relates to any
property situate in India or to any vessel or aircraft registered in lndia;

(b) in India or the States, according as the premiums in respect of those
transactions are ordinarily paid in lndia or the States, as the case may
be:

Provided that if any question arirs whether any premiums are ordinarily paid
inside or outside the States of India, the Controller shall decide the question and
his decision shall be final.
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30. Activities of insurers.{1) An insurer may do all acts necessary for making
investments permissible under the Act for the protection of such investments and
for the realisation of such investments and may in that connection take over and
administer mortgaged property until a suitable occasion arises for its disposal.

(2) An insurer carrying on general insurance business may act as the manager
in charge of a branch office of another insurer in respect of general insurance
business.

31. Statement of emolunents.-The statement of emoluments exceeding
Rs. 5,000 to be furnished under sub-section (2) of section 31 shall be in Form XV.

32. Payment where nominee is a minor.-(1) The holder of a policy of life
insurance may, in any case where the nominee is a minor, aPPoint any Person to
receive the money secured by the policy in the event of his death during the
minority of the nominee, and communicate such appointment to the inswer
concerned by forwarding the documents relating to such aPPointment which
should be endorsed by the appointee to show his consent thereto.

(2) Any such appointmerit in order to be effectual shall unless incorPorated in
the text of the policy itself, be made by an endorsement on the policy.

(3) Any such appoinhnent may at any time before the policy matures for
payment be cancelled or changed by an endorsement or further endorsement, as
the case may be, and communicated to the insurer.

33. Summary of balance-sheet and revenue account.-The summary to be
published in pursuance of section 100 of the Act shall be in Form XW.

IIREINSURANCE] ADVISORY COMMITTEE
34. Tenn of office.-The term of office of the non-official members of the

Advisory Comrnittee constituted.under sub-section (1) of section 1018 of the Act
(hereafter in this rule and rules 35 to 38 referred to as the Committee) shall be two
years from the date of their nomination. The official members of the Comrnittee
shall hold office during the pleasure of the Central Govemment. All outgoing
members shall be eligible for re-nomination.

35. Resignation and filling of casual vacancies,{1) Any member of the
Committee may resign his membership of the Committe€ by notice in writing
addressed to the Secretary to the Government of India, Ministry of Finance
z[Department of Company Affairs and Insurance] to that effect and such
resignation shall take effect from the date on which it is accepted by the Central
Governrnent.

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Central Govemment and any
person, other than an official, so nominated to fill the vacancy shall hold office
until the expiry of the term of office of the member in whose place he is nominated.

36. Secretary.-The Central Govemment may appoint a secretary to the
Committee for the purpose of performing such functions as are assiSned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

'1. tns. by G.S.R. 681, dated 10th May, 1961.

2. Subs. by G.S.R. 45, dad 18th December, 1965
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37. Procedure for the conduct of business, etc., of the Committee.-
(1) Meetings of lhe Committee.-Meetings of the Committee may be held at such
places and at such times as may be decided by the Chairman of the Committee.

(2\ Notice of meeting.-Notice of any meeting of the Committee shail be sent by
the Secretary of the Corrmittee to every member at least seven days before the date

of the meeting. The notice shall state briefly the business to be transacted at the

meeting.

(3\ Quorum for the meeting.-Three members shall constitute quorum for a

meeting.

(4) Adjountment of a meeting.-lf the requisite quorum is not available within
half an hour of the apPointed time for a meeting, the Chairman or in his absence

any person nominated by him under sub-rule (5) may adioum the meeting to such

date and time as he may decide.

(5) Chairman to preside at meetin1.-The Chairman shall preside at all meetings
of the Committee. If the Chairman is unable to aftend, he may nominate a member
of the Committee to preside in his absence.

(6\ Decbion at a meefing.-All matters required to be decided by the Committee
shall be decided by the maiority of the votes of the members present. The voting
shall be by show of hands.

(7) Decision by circulation.-Any matter for consideration of the Committee may
at the discretion of the Chairman be decided by circulation among the members
as an altemative to convening a meeting for the purpose:

Provided that the decision arived at shall not be valid unless at least three
members express an opinion on that matter.

(8) Mirutes.-The minutes of the proceedings of every meeting shall be

circulated to the members of the Committee. The minutes shall be confirmed at the
next meeting of the Comrniftee and shall thereafter be recorded in a Minute Book
and signed by the Chairman.

38. Allowances payable to members of the Advisory Committee.-(1) Every
non-official member shall be entitled for attending meetings of the Committee to
travelling and other allowances as under:

(i) Travelling allowance for joumeys from the usual place of residence or
the place of comrnencement of the ioumey to the Place of the meeting
and the return ioumey to the place of commencement of the ioumey or
the usual place of residence, whichever is shorter in each case, at the
maximum rate for the time being admissible to a Central Govemment
servant of the fust grade. Subiect to the foregoing, the members shall
be entitled to travel either by air-conditions class or by air.

(ii) Daily allowance at the maxirnum rate for the time being adnissible to
Central Govemment servants of the first grade at the place of the
meeting for the days on which the meeting is held and in resPect of one
day privious to the commencement of the meeting and one day after
the meeting if the member actually arrives on or before and leave on
or after the respective days.
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(2) The travelling allowances and daily allowances of an official member shall

be governed by the rules for the time being applicable to him for ioumeys
performed on official duty.

t[39. Minimum inforrration to be maintained and the checks and other
verifications to be adopted.-(1) Every irsurer shall maintain at the PrinciPal
place of business of the insurer in India the items of information specified in sub-

rules (2) and (3):

Provided that where it is not convenient or practicable to maintain arry item

of information in full detail at such principal office it rnay be maintained at the

branches or other offices in such way, however, that each such branch or office
maintains the relevant Part of the information applicable to its workinS;

Provided further than an insurer carrying on solely re-insurance business

shall be deemed to have complied with the provisions of sub-rules (2) and (3) if
the information required to be maintained under those sub-rules is readily
available from the records of such insurer.

(2) The following items of information shall be maintained in respect of each

class or sub-class or insurance business, namely:-
(i) a record of cover-notes issued specilying the identification number,

name of party, dates of commencement and where applicable expiry of
risk, qp6 of iover Sranted or cross-reference to the relevant policy and

the amount of premium or other money received:

Provided that if duplicate coPies of cover-notes are maintained in
serial order, the requirement of the provision shall be deemed to have

been complied with;
(ii) a record of potcies, which should be serially numbered listing all

policies issued, entered in chronological order, -stating 
the number oJ

policy, dates of commencement and expiry of risk, name of the insured,

premium received, cross-reference to the relevant Bank Cuarantee or
deposit and the nature of risk granted, cross-reference to any
endorsement passed subsequent to the issue of the policy:

Provided that a seriallv filed collection of duplicate copies of policies

issued shall be deemed sufficient comPliance with this requirement, if
they are serially numbered and all the relevant information specified

in this clause are entered therein;

a record of premium showing according to chronological,order of
receipt of premiums received, date of receiPt, the amount, and name of
party from whorn received and with cross-referente to poliry number
ir t6 other document showing the occasion for the payment of such
premium:

Provided that if this information is readily available otherwise from
the records, a separate record under this head need not be maintained;

a record of endorsements mentioning the policy number to which
attached, dates of commencement and expiry of the endorsement, the

type of endorsement and the additional premium charged or refund
premium due and cross-reference to the premium register:

(ni)

(iv)

l. Subs. by C.S.R. 1275, dated 28th May,7969 (w.e.(. 1+'1969).
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Provided that serially filed duplicate copies of endorsements shall be
deemed to comply with this requhement if they are serially numbered
and each copy contains inlormation about the policy number of the
policy to which it is attached;

(v) a record of bank guarantees and deposits giving particulars of the
party, amount and conditions of guarantee or deposit and cross-
reference to the relevant poliry or policies:

Provided that if this information is readily available otherwise from
the records, a separate record under this head need not be maintained;

(vi) a record of claims intimated mentioning name of claimant, gving
refereace to policy number, date of intimation of daim, interest covered,
nature and cause of the loss or damage, provisional estimate of loss,
amount at which settled, date of settlement of claim, recoveries fiom
salvage or otherwise and whether surveyed:

Provided that two separate records, one relating to claims intimated
and the other reiating to claims paid, may be maintained iI there is
adequate cross-referencing of information between them and if the
information required under this clause is readily available from them
taken together.

(3) The following item of hformation shall be maintained for the business of
the insurer as a whole, namely:-

(i) a register of agents, giving in respect of each agent, name, address and
particulars of agents'licence held, date of appoinhnent and date of
termination of appointment iI any:

Provided that a collection of cards or folios shall be deemed
sufficient compliance with this requirement if they are filed in a
systematic order and contain all the information required under this
clause;

(ii) a record of agents giving particulars of business procured by each
agent, the anount of premium received on such business and the
amount of commission paid thereon;

(iii) duplicate copies of appointment letters issued to the agents, field
workers and.members of the staff and changes therein;

(iv) a record of employees, excluding salaried field workers, showing
name, date of appointment, present designation, present salary and
cross-reference to appointment letter and date of termination, iI any;

(v) a record of field workers showing name, date of appointment, present
designatior; and present salary, showing the business expected from
and written by them with cross-reference to appointment letters and
date of termination, il any;

(vi) cash book and disbursement book;
(vii) a record of inveshnents giving separately for immovable property,

securities and scripts, loans on mortgages and other loans, particulars
of all the investments held showing the changes occurring therein from
time to time;
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a record of other assets, such as, deposits, amounts due, sundry
debtors, fumitue arrd fixtures, stationery, and cash in hand and with
banks;

Provided that in respect of cash in hand and with badcs the
requirements of this clause shall be deemed to be complied with if the
information about the amount of such cash is readily available from
the cash book or other records.

(4) Every insurer shall obtain and maintain legally valid receipt for every
payment made and shall maintain the receipts filed in a systematic manner either
chronological.ly or in some other convenient order.

(5) Every insurer shall, in respect of any payrnent made to an employee or other
person on account of travelling expenses, maintain a record showing full details
of the loumey performed, purpose of the journey, details of the fares paid and
allowances granted.

(6) Every office of an insurer shall maintain an attendance register of clerical
and subordinate staff indicating employees who attend the office each day.

(7) Every office of an insurer issuing any documents used for evidencing of the
assumption of risk shall ensure that such documents are serially numbered, shall
maintain a record of the serial numbers of the forms of the documents issued to
each person, and shall maintain a proper check to verify that all the forms of
documents issued are properly accounted for.

(8) Every insurer shall retain all the documents relating to claims settled
including copies of any survey or loss assessment rePorts connected therewith:

(i) in respect of every loss or damages on which a claim of less than Rs.

5,000 has been made, for a period of three years;

(ii) in respect of every loss or damage on which a claim of Rs. 5,000 or
more but less than Rs. 20,000 has been made, for a period five years;

(iii) in respect of every loss or damage on which a claim of Rs. 20,000 or
more but less than rupees one lakh has been made, for a period of
seven years; and

(iv) in respect of every loss or damage on which a claim of rupees one lakh
or more has been made, for a period of twelve years;

such period being counted from the date on which the claim is settled.

(9) Every insurer shall maintain a record setting out the names of each
insurance company with which he has entered into any permanent facultative re-
insurance arrangemenL and such record shall show the terms on which re-
insurance arrangements have been entered into and the commissions paid or
received under each transaction.

(10) Every insurer shall maintain a record setting out particulars of each and
every facultative re-insurance ceded or accepted and such record shall show the
name of each insurer with whom the transaction has been entered into.

(11) Every insurer shall maintain a record setting out the names of each insuer
with which he has entered into re-insurance treaties from any of his offices in
India, and such record shall include all the details of the terms of the treaties.
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(12) (a) Every insurer shall maintain the following accounts in his ledgers,
namely:-

(i) Re-insurance Accepted Accounq
(ii) Re-insurance Commission Paid Accoung
(iii) Re-insurance Claims Payable Accoun!
(iv) Re-insurance Claims Paid Account;
(v) Re-insurance Ceded Account;
(vi) Re-irsuranceCommission Received Account;
(vii) Re-insurance Claims Recoverable Accoun!
(viii) Re-insurance Claims Recovered Accounq

O) An insurer shall be deemed to have complied with the provisions of dause
(a) if the information required is otherwise readily available from the existing
books and accounts of the insurer.]

40. Search and seizure.-{L) The powers of search and seizure under section
34H of the Act shall be exercised in accordance with sub-rules (2) to (14).

(2) The Controller may, alter recording his reasons for doing so authorise any
officer subordinate to him not lower in rank than an Assistant Conholler of
Insurance (hereinafter in this rule referred to as the authorized officer) for the
purpos€s of se{tion 34H of the Ac! provided that such authorization shal.l-

(i) be in writing under his signature;
(ii) bear his seal; and
(iii) authorize the authorized officer to enter and search any building or

place specified thereirl and to exercise the powers and perform the
functions under sub-section (1) of section 34H of the Act with such
assistance of police officers or of the officer of the Central Govemment,
or both, as may be required.

(3) Whenever any building or place authorized to be searched is closed, any
person residing in or being in charge of such building or place shall, on demand
by the authorized officer and on production of the authority, allow him free ingress
thereto and afford all reasonable facilities for a search therein.

(4) If ingress into such building or place cannot be so obtained it shall be
lawful for the authorized officer executing the authority, with such assistance of
police officers or of officers of the Central Govemment or of both as may be
required, to enter such building or place and search therein and in order to effect
an entrance into such building or place, to break open any outer or inner door or
window of any building or place, whether that of the person to be searched or of
any other persons, if after notification of his authority and purpose and demand
of admittance duly made, he cannot otherwise obtain admittance:

Provided that, if any such building or place is an apartment in actual
occupancy of a woman, who according to custom do€s not appear in public, the
authorised officer, shall, before entering such apartment, given notice to such
wornan that she is at liberty to withdraw and shall afford her every reasonable
facility for withdrawing and may then break open the apartment and enter it.
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(5) The authorised officer may require any person who is the owner, or has the
immediate possessiory or control, of any box, locker, safe, almirah or any other
receptacle situate in such building or place, or open the same and allow access to
inspect or examine its contents, and where the keys thereof are not available or
where such person fails to comPly with any such requirement, may cause any
action to be taken including the breaking open of such box, locker, safe, almirah
or other receptacle which the authorized officer may deem necessary for carrying
out all or any of purposes specified in the authority issued under sub-rule (2).

(6) The authorized officer may, where it is not practicable to seize any book,
account or document, serve an order on the owner or the person who is an
immediate possession or control thereof that he shall not remove, Part with or
otherwise dial with it except with the previous permission of the authorized officer
who may take such steps as may be necessary for ensuring compliance with this
sub-rule.

(7) Where any percon in or about such building or place is reasonably
suspected of concealing about his Person any book, account or drrcument for
which search is being made, such person may also be searched by the authorized
officer with such assistance as he may consider necessary. If such person is a

woman, the search shall be made by another woman with a strict regard to
decency.

(8) Before making a search, the authorized officer about to make it shall call
upon two or more respectable inhabitants of the locality in which the building or
place to be searched is situate to attend and witness the search and may issue an

order in writing to them or any of them so to do.

(9) The search shall be made in the Presence of the witnesses aforesaid and
a list of all books, accounts and documents seized in the course of such search and
cf the places in which they were respectively found shall be prepared by the
authorized officer and signed by such witnesses; but no person witnessing a

search shall be required to attend as a witlxess of the search in any proceedings
under the Act unless specifically summoned.

(10) The occupant of the building or place searched or some person in his
behalf shall be permitted to attend during the search and a coPy of the list
prepared under sub-rule (9) shall be delivered to such occuPant or Person. A copy
shall also be forwarded to the Controller.

(11) When any person is searched under sub-rule (7) a list of all books,
accounts and documents taken Possession of shall be prepared and a copy thereof
shall be delivered to such person. A copy shall also be forwarded to the Controller.

(12) The authorized officer may convey the books, accounts and other
documents, if any, seized by him in the course of the search made by him to the
office of the Controller or to the office of the authorized officer or to any other office
under the iuisdiction of the Controller.

(13) The Controller or the officer in charge of the office mentioned in sub-rule
(12), as the case nury be, shall take such steps as he may consider necessary for
the safe custody of books, accounts and other documents conveyed to him.

(14) The authorization of the Controller referred to in sub-rule (2) shall be in
Form No. XVII.
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TARIFF ADVISORY COMMITIEE
r[41. Constitution.-(1) The representatives of insurer on Tariff Advisory

Committee shall be elected as follows, namely:-
(a) four members to be elected by irsurers registered under the Act in the

public sector in such manner that not more than one member shall
represent each insurer;

(b) four members to be elected by insurers other than refened to in clause
(i), registered under the Acf

(c) one member to be elected by reinsurers registered under the Acg
(d) one member to be elected by organisations exempted under section 1.1.8

of the Act and Provident Societies under section 55 of the lnsurance
Act, 1938;

2[(2) For the purpose of this rule, iI any dispute concerning the election of any
member arises, it shall be referred to the Central Govemment for its decision
thermnll

3l-*l

1. Subs. by C.S.R. 623(E), dated 20th September, 2004, for rule 47 (w.e.t. m-9-2004).
Rule 41. befqe substitution, stood as under:

"41. Constilrlion.ll ) The represeritatives of insurers on the Tarilf Advisory
Committee (hereinafter in this rule and in rules ,l2 to & refered to as the Committee)
shall be elected as follows, narnely:-
(a) one mefiber to be elected by insurers registered under the Act in the public sector,

that is to say, the Life Insuiance Corporation of lndia and the insurers whose majority
shares are held by the Life Insurance Colporation of lndia or by the Central
Govelnment;

(b) four members to be elected by Indian insuers registeied under the Act other than
those specified under clause (a) having their principal offices in the Bombay area;

(c) two members to be elected by lndian insurers registered under the Act other than
thoee specified under clause (a) having their principal offices in the Calcutta area;

(d) one member to be elected by Indian insurers registercd ondel the Act other than those
specified under clause (a) having thet principal office in the Delhi area;

(e) two members to be elected by lndian insuers registered under the Act other than
those sp€cified under clau.se (a) having their principal offices in the Madras area;

(f) three members to be elected by insurers incorporated or domiciled elsewhere than in
India but registered in India, and having their pdncipal place of business in tndia
in the Calcutta Area;

(g) one member to be elected by insurers incorpo.ated or domiciled elsewherc than in
India but registered in tndia, and having their principal place of business in India
outside the Calcutta area.

(2) For the purpo6e of this rule if any dispute aris€s as to which area an insuter belongs
to, the Controller shall d€cided the question and his decision shall be final."

2. Subs. by G.S.R. l7E(E), dated 22nd March, 2006, for sub-rule (2) (w.e.f. 25-92006). Sub-
rule (2), before subtitutio+ stood as under:

"(2) For the purposes of this rule, if any dispute arises, the Central Govemment
shall decide the issue and their decision shall be final.".

3. Rule 42 omitted by G.S.R. 623 (E), dated 20th September 2004 (w.e.f. 2G9-2004).
Rule 42, before omission, stood as under:

"42. Tetu of olfc..41) The Vice{hairman and the Secretary of the Committee shall
hold office during the pleasure of the Controller.

Conld. o nett pttgc
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1[43. Election of Members.--{1) The election of members shall be held in every
fourth calendar year, the first election after the commencement of the lnsurance
(Amendment) Rules, 20M being held before the 31st December, 2004.

(2) Every election shall be conducted by the Secretary to the Advisory
Committee in accordance with the procedue specified in the regulations made by
the authority.l

,l*,-1

3l-*l
4r,..1

sr*I

Contd
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(2) The term of office of every elected member of the Committee shall be three years
from the filst day of October of the year of election:

Prcvided tl1at the Cental Covemment may at its discletion extend the term of office
of all the elected members by a period not exceeding three mondrs and in that case the
term of office of the newly elected memtrers shall commence from the expiry of such
extended period but shatl expire on the expiry of a p€riod of three years ftom the 30th
September of the year of election, unless extended under the provisions of this proviso."

Subs. by C.S.R. 623(E), dated 20th September,2004, for rule 43 (w.e.f. 20-9-2004).

Rule 43, befole substitution, rtood as under:

"43. Electiorl of embers.-|l\ Election of members shall be held in overy fourth calendar
year, the first election after lhe commencement of the lnsurance (Amendmmt) Act, 1968

162 ot 1968) being held before 30th September, 1969.

(2) Every election shall be conducted by the Secretary to the Committee under the
directions of the Controller in accordance with the procedure specfied in Schedule II.".
Rule 44 omitted by G.S.R. 623(E), dated 20th September,2004 (w.e.f. 20-9-2004\.

Rule 44, before ornissiorL stnod as under:

"44. Resigfiation and lilling ol casual ooconcies.-11, Any tnember of the Committee may
resign his membership of the Committee by notice in writing addressed to tlrc Chairman
to that effect and such resi8nation shaU make elfect from the date on which it is accePted
by the Chaiman or on the expiry of thirty days from the date of resignation, whichever
is earlier.

(2) Casual vacancies in the office of the elected members of the Committee whether
caused by resignation, death or otherwise, shall, if it occurs within a period of two years
from the last date of election of the Committee, be filled by a byeelection conducted in
the same manner as a normal election and in any other case by co-option by the Commiftee
of a person to represent the same interest as the person in whose place he is being co-
opted represented, and any peson so elecH or coopted to 6ll the vacancy shall hold
office until erpiry of the office of the members in whose place he i5 nominated.".

Rule 45 omitted by G.S.R. 623(E), dated 20th September,2004 (w.e.f. 2O-9-2N4\.
Rule 45, before omission, stood as under:

"45. Any elected or co-opted member of the Committee failing to aftend three
consecutive meetings of the Committee widrcut leave of absence shall iPso /aaao cease to
be a member of the said Commiftee.".
Rule ,16 omitted by G.S.R.960, dated 12th August, 1972.

Rules 47, 4ti, 49, fr, 57,51A and 52 omitted by C.S.R- 623(E), dated 20th September,
2004 (w.e.f. 2G9-20(N). Rules 47, &,49,50, 51 and 52, before omission, stood as under:

"47. Procedurc for the coniluct ol business of lhe Commillee.-Procedure for the conduct
of business of the Cornmittee shall be as follows, namely:-

Contd. ofi nert page
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(1\ Meetings of Cofiitittee.-Meet:.^gs of the Commiftee may be held at such places and
at such times as rnay be decided by the Chairman of the Committee.

12) Notice ol the neeling.-Notire of any meeting of the Committee shatl be sent by the
Secretary of the Committee to every membet at least sevm days before the date of
the meetint. The notice shall state briefly the businesg to be transacd at the meeting.

(3) Qtorutu t'or the meeling.-Five elected or co-opted members shall constitute the
quorum for a meetings.

(4) Adjournrnent of rneeting.-lf the requisite quorum is not available within half an hour
of the appointed time for a meehng, the Chairman or in his absence the Vice-
Chairman or in the absence of both the Chairman and the Vicechairman any person
elected to preside trnder sub-rule (5) may adjoum the meeting to such date and time
as he may decide and at such adrourned meeting no quorum shall be required.

(5) Chainnan to preside at fieeting.-T}jle Chairman or in his absence the Vicechairman
shall preside at all meetings of the Committee. If both the Chairman and the Vice-
Chairman are unable to attend, the Committee may elect one of its merib€rs to
preside at the meeting but no matter involving ally financial implication shall be
discussed at such a meeting.

(6) D.cision at o meeting.-All matters required to be decided hy the Commiftee shall be
decided by the dtaiority of the votes of the members presenl the President at the
meetinS having a casting vote. The voting shalt b€ by show of hands.

(7) Decision by cittulatiotl.-A^y matter for .onsideration of the Committee may at the
discretion of the Chairman be decided by circulation among the membels as an
altemative to convening a meeting for the purpose:

Provided that the decision arrived at shall not be valid unless at least five etected
or ccoptd meribers express an opinion on that matter.

(8) Minrl.s.-The minutes of the proceedings of every meeting shall be recorded and
signed by the person who presided at the relevant meeting and shall be circulated
to all the members of the Commiftee.

48. Tfioelling and daily allowonce.-(1) Every non-official member shall be entided for
aftending meetings of the Commiftee to havelling and other allowances as under:
(i) haveuing allowance for joumeys from the usual place of lesidence of the place of

comfiencement of ,oumey to the place of the meeting and the retum joumey to the
place of commencement of the ioumey or the usual place of residerrce, whichever is
shorter in each case, at the maximum rate for the first gnde. Sub,ect to the foregoin&
the members shall be entitled to kavel either by air<onditions class or by ai4

(ii) daily allowance at the maximum rate for the time being admirsible to Central
Govemment servants of the first grade at the place of the meeting for the days on
which the meeting is held and in respect of one day previous to the commencemert
of the meeting and one day after the meeting if the merrber actually arives on or
before and leaves on or afur the rcsp€ctive days.

(2) The travelling and daily allowances of an official member shall be govemed by the
nrles applicable to him for joumeys performed on official duty.

49. Fees of memberc.-A ftember, not beint an officer of the Cenkal Govemment, shall
be paid fees by the Committe€ for aftending meetings of the Committee of Rs. 50 for each
day of the meeting.

50. Functions of th! Tanf Adoisory Connittee.:fhe functions of the Tariff Advisory
Committee shall be the following namely:-
(a) to control and regulate ftom time to tirne and to the extent it deems expedient the

rates, advantaSes, terms and conditions tlEt may be offet€d by insurers in res?ect
of any risk or of any class or category of risks, the advantages, terms and conditions
of which, in its opinion, it is plopei to conhol and regulate;

Contd, on fiext page

lRule 43
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53. The fees payable to the Tariff Advisory Committee.-The fees payable to
the Tariff Advisory Committee under sub-section (1) of section 64UK in respectof
a calendar year shall be paid before the 31st December of that year and sirall be

Conld. ftom prcoious page

(b) to collect from any insurers such information or statements, periodical or ad lrcc as

it may consider necessary to enable it to disaharye its functions under Pan IIB of
the AcU

(c) to constifute Regional CoEunittees and Sub{ommittees and by regutations made
with the previous approval of the Central Govemtnent, to deleSate to them frcm time
to time such powers and functions as may be deemed necessary or exPedient and

withdraw or alte, from time to hme such Powers and flrnctions;

(d) to make, with the Previous approval of the Central Govemment, regulation f'or all
or any of the matters sPecified in suEs€ction (3) of section 64UB of the AcU

(e) to ffu< the amount of fees payable by insurers and to fix fees and charges to cover

the cost of any specific services rendered by it;
(f) to invest, deal with or otherwise dispose of any of the monies or ProPerty or assets

of the Committee and from time to time vary and realize such investments;

(g) to make and give receiPts, releases and other discharges for monies Payable for Soods
or propetty bitonging to the Committee and for the claims and the demands of the

Committee;
(h) to sanction all exPenditue for the PurPose of carrying out its fuctions and duties;

(i) to decide all subiects and matters as may be referred to it by the Regional Committee;

(j) to appoint such officers and s€rvants, as may be neessary, and fix the condition of
thet seFice;

(k) to sign, seal, execute and deliver all instruments, deeds, documents or writing
necessary or expedient for the purpose of carrying out its duties and functions;

0) to invite to its meetings any Person whose Prcsence is necessary or desirable for
hansaction of the business of the meetin&

(m) to make arrangements, at any time, on the application of an insure!, fo! the insPection

of an organisation which is concemed with the insPection of risks, adjustment of
losses or firefighting appliances and, whenever necessary, to advise insuers about
the adequacy oi the arrangements for the insPection of risks and adiustrnert oI Iosses

or the suitability of such appliances;

(n) to do all such acls and conduct all such matteE as may be necessary, incidental or
ancillary to any of the matters sPecfied in clauses (a) to (m) or in order to effuctively
dirharge the functions vested in the Committee by the Act.

51. Regional Comfiillees.-The elected rePresentatives in the Regional Commiftee for any
prescribed area shall be elected as follows, namely:-
(i) one or two membe$, as the Advisory Committee may fix shall be elected by insurers

incorporated outside hdia and registered under the Act and carrying on general

insurance business in that area;
(ii) such number of medbers, as the Advisory Committee may fix not exceeding four

or not exceeding three according as one o! two mernbers are to be elected rmder clause
(i), shal be elected by lndian insureG registered under the Act and carrying on general

inswance business in that area.

51A. Regio s ol the Regional Committees.-Fot the PurPoses of sub-section (1) of section

64t[ of thi Act, there shall be four retions, one each for Bombay, Calcutta, Delhi and
Madras, coverint the same ateas as the Bombay area, the Calcutta atea, the Delhi area

and the Madras area, resPectively as defined in rule.

52. Aryeat by agents against disciplinary dction.-T\e Cenkal Covemment may for the
purpose of disposing of any aPPeal under sulrsection (5) of section 64LIJ of the Act
requfte such information suPPorted by documentary pioof wherever Possible ftom the
agent concemed as it may require.".
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paid by means of a crossed banl< draft on any branch of the State Bank of India
in Bombay City drawn in favour of the Committee.

1[53A. Fund of the Tariff Advisory Committee and custody of its moneys.-
(1) The TarirI Advisory Committee shall have its own and all receipts of Committee
shall be carried thereto and all payments by the Committee shall be made
therefrom-

(2) Subject to any regulations that may be made in this behalf, all moneys
belonging to the Tariff Advisory Committee which are not immediately required by
the Committee for any purpose shall be deposited with the State Bank of India.l

1[538. Accounts, audit and annual report of the Tariff Advisory
Committee.ll) The TariIf Advisory Committee shall cause regular accounts to be
kept of all its moneys and properties in respect of the affairs of the Committee in
such form as may be determined by the Central Govemment in consultation with
the auditor appointed by that Govemment.

(2) The annual accounts of the Committee shall be audited by the auditor or
by any person anthorised by him in this behalf and any expenditure incurred in
connection with such audit shall be payable by the Committee to the auditor.

(3) The auditor and any person appointed by him in connection with the audit
of the accounts of the Comrrrittee shall have the same rights, privileges and
authority in connection with such auditor as the Comptroller and Auditor4eneral
of India has in connection with the audit of Govemment accounts, and in
particular, shall have the right to demand the production of books, accounts,
connected vouchers and other necessary documents and papers.

(4) The auditor or any person appointed by him in this behalf-
(a) shall communicate the results of the audit to the Committee which

shall submit a copy of the audit report along with its observation to the
Central Govemmenf and

(b) shall forward a copy of the report direct to the Central Government.
(5) The Committee shall, as soon as may be, after the end of each calendar year,

prepare and submit to the Central Govemment a report giving an account of its
activities during the previous calendar year.]

54. Apportionment of Provident Fund.-Where on or after the commencement
of the Insurance (Amendment) Act, 1968 (62 of 1968), all the employees of the Tariff
Committee and the Regional Councils of the General Irsurance Council do not
become employees of the Tariff Advisory Comm.itte€ under rction 64UH of the Act,
all the moneys and other assets belonging to the provident fund or superannuation
fund any other like fund referred to in sub-section (3) of section 64UF of the Act
shall be apportioned between the Tariff Advisory Committee and the trustees of the
fund in the following mamer, namely:-

(i) the moneys and other assets of any provident fund shall be
apportioned in the proportion which the total of the amounts lying to
the credit of the persons becoming employees of the Tariff Advisory
Committee bears to the total of the amounts lying to the credit of the
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persons who do not become employees of the Tariff Advisory
CommitEe;

(ii) the moneys and other assets of any superannuation fund shall be
apportioned in the proportion which the liability of the fund in resPect
of the persons becoming employees of the Tariff Advisory Comrnittee
bears to a similar liabfity in respect of persons who do not become
employees of the Tariff Advisory Comrnittee, such liability to be
ascertained on such basis as may be determined by the Tariff Advisory
Committee and approved by the Central Govemmenf and

(iii) the moneys and other assets of any other like fund shall be
apportioned in accordance with the principles set out in clause (i) or
clause (ii) as the case may be.

Explanation.-For the purposes of this rule the assets of a provident fund,
superannuation fund or any other like fund shall be valued at the market rate as

on the date of commencement of the Insurance (Amendment) Act, 1968 (62 of 1958).

LICENSING OF SURVEYOR AND LOSS ASSESSORS

55. Licence fee for surveyor or loss assessors and collection thereof.--(1) The
fee for obtaining a licence to act as a surveyor or loss assessor, shall be Rs. 250

and for renewing such licence shall be Rs. 200.

(2) Any fee specified in this rule shall be paid into the Bank or where there
is no office of the Banl, hto the State Banl of lndia acting as the agent of that Bank
or into Government Treasury for credit under the central head "X)(I-
Miscellaneous Department-Fees reaiized under the Insurance Act, 1938" and the
receipt shall be sent along with the relevant application.

56. Issue of licences to surveyor or loss assessors.-An applicant who desires

to obtain or renew a licence to act as a surveyor or loss assessor shall proceed as

follows;-
(a) the applicant shall obtain from the Controller of Insurance a form of

application for a licence which shall be-
(i) in the case of an individual, whether working as a sole ProPrietor

of a firm or not Form XVIIIAI or X\IIIIBI. Form XVIIIAI shall be used
when the applicant applies for a licence for the fust time or for a

licence, while Form XVIIIBI shall be used when the applicant
applies for the renewal of the licence already held by him;

(ii) in the case of a company or firm, Form XVIIIAF, or Form XVIIIBF,
Form XVIIIAF shall be used when the aPPlicant applies for a
licence for the first time or for a fresh licence, while Form XVIIIBF
shall be used when the aPPlicant applies for the renewal of the
licence already held by him;

(b) he shall then send to the Controller of Insurance the completed
application form along with the receiPt showing Pa)'ment of the fees
specified in the rule 55;

(c) the Controller of lnsurance or the officer authorized by him may, alter
taking all reasonable steps to satisfy himself that the aPPlication is in
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order, that the applicant fulfils the requirements of clause (D) of sub-
section (1) of section 64UM of the Act and that the applicant is not
disqualified ftom holding a licence, issue a licence to him or, as the
case may be, renew the licence. The licence shall be in Form XVIIIAAI
in the case of an individual and in Form XVIIIAAF in the case of a

company or firm. Renewal of licence shall be in Form XVIII BBI in the
case of an individual and in Form XVIIIBBF in the case of a company
or firm;

(d) no application for the renewal of a licence shall be entertained if it does
not reach the Controller at least thirty days belore the date on which
the licence ceases to be in force.

1[55A, Additional technical qualifications for surveyors and loss assessors.-
The following shall be the technical qualifications for purposes of item (i) of sub-
clause (i) of clause (D) of sub-section (1) of section 64UM of the Act, namely:-

(a) Fellowship or Associateship or Licenciateship held on the 26th
October, 1968 or Fellowship or Associateship by examination
subsequently acquired by the lnstitute of Insurance Surveyors and
Adlusters, Bombay.

(b) Fellowship or Associateship of the Royal Inshtute of British Architects,
London, and/or a Degree or Dploma in Architecture of a recognized
University or Institute secured after attending full time course or by
passing examination of such University or Institute.

(c) Fellowship or Associate membership of the Institute of Chartered
Accountants in England and Wales.

(d) Fellowship or Ass@iate membership of the lnstitute of Chartered
Accountants in Scotland.

(e) Fellowship or Associate membership of the Institute of Chartered
Accountants in Ireland.

(f) Fellowship or Associate membership of the Institute of Cost and Works
Accountants in the United Kingdom.

(g) A degree or diploma of a recognized Institute of Engineering secured
after attending full time course and by passing the examinahon of such
Institute.

(h) A certificate of competence as Master of Ship or as First Class Marine
Engineer issued by a recognized authority.

(i) A degree or diploma in Naval Architecture of a recognized University
or Institute.

() A Fellow or Associate on the 25th October, 1968, or a Fellow or
Associate by exarnination, of the Chartered Institute of Loss Adjusters,
Londory held after the 26th October, 1968.

(k) Any technical qualification recognized by the Govemment of lndia as
equivalent or superior to the qualification listed in items (b) and (c) of
sub-clause (i) of clause (D) of sub-section (1) of section 54UM of the
Act.l

1. Ins. by C.s.R. 1051, dated l9th July, 1971
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SI,]FFICIENCY OF ASSE'TS

57. Manner of bringing up the excess of the value of assets over the amount
of the liabilities to the relevant amount.{1) In the case of an insurer carryirg on
general insurance business at the commencement of the Insurance (Amendment)
Act, 1968 (62 of 1968) the excess of the value of his assets over the amount of his
liabilities shall be brought uP to the "relevant amount" as defined in sub-section
(1) of section 64VA of the Act, in four stages as sPecified in the following table:-

TABLE

Stage Dates Excess of the value of the assets over the amount of
liabilities to be maintained as at the date mentioned in
column (2) and thereafter, shall be not less than

(1) 12) (3)

I 37-"12-1969

a. 31-72-1.970

[ 37-72-1977

v 31.-72-1.972

One-fourth of the "relevant amount" arrived at in the
manner specified in sub-section (1) of section 64VA of
the Act.
One-half of the "relevant amount" arrived at in the
manner specified in sub-section (1) of section 64VA of
the Act.
Three-fourths of the "relevant amount" arrived at in
the manner specified h sub-section (1) of section 64VA
of the Act.
The "relevant amount" arrived at in the marmer

sPecl fied in sub-section (1) of section 64VA of the Act

(2) Where in the case of an insurer referred to in sub-rule (1) the Central

Govemment has, under the provisions of the third Proviso to sub-section (1) of
section 64VA extended the dite of the 31st December, 7972 teferred' to in the said

oroviso to a subsequent date, the excess of the value of assets over the amount of
ihu liubiliti"r shali be brought up to the relevant amount in four stages in
accordance with sub-rule (1) but the dates mentioned in column (2) of the Table

in that sub-rule shall be deemed to have been altered as follows:-
(a) the date against Stage I shall be extended by one-fourth of the interval

between the 31st December, 1972 and the extended date;

(b) the date against Stage II shall be extended by one-half of the interval
between the 31st December, 7972 and the extended date;

(c) the date against Stage lll shall be extended by three-fourths of the

interval between the 31st December,7977 and' the extended date;

(d) in Stage IV, the extended date shall be substituted in place of the 31st

December, 1972 mentioned against that stage:

Provided that if any such altered date against Stage I, II, or III is not
the last day of a cilendar month, it shall be changed to the last day
of the immediately preceding calendar month.

58. Advance Pa),ment of premiums.-For the purposes of sub-section (1) of
section 64VB of the Act, a risk in respect of a policy may be assumed before the

premium payable in resPect thereof is received-
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(i) if the entire amount of the premium is guaranteed to be paid by a
Banking Company before the end of the calendar month next
succeeding to the month in which the risk is assumed, if the premium
due is not paid by the insured before that date;

(n) if an advance deposit is made with the insurer to the credit of the
insured sufficient to cover the payment of the enfue amount of the
premium together with the premium, if any, due from the insured in
respect of any other risk already assumed against such deposit, being
agreed to be adiusted towards the premium before the end of the month
next succeeding to the month in which the risk is assumed, if the
premium due is not paid by the insured before that date.

59. Relaxation.-ln respect of the categories of insurance policies mentioned
hereunder the requirements of sub-section (1) of section 64VB shall stand relaxed
to the extend and in the manner mentioned against each category of poliry, subiect
to the conditions mentioned therein:

(a) Policies issued to Goaernment and sefii-Gooernment bodies.-The iskrnay
be covered on such policies on the shength of an undertaking by the
proposer to pay the premium within 30 days of the date of intimation
of the amount of premium or within such further period as the
Controller may fix in any particular case.

@) Policies under l[Sickness lnsurance, Group Personal Accident Insurance,
Medical Benefits lnsurance and Hospitalisstion lnsurance Schemes.l-
Premiums on such policies may be accepteJ in instalment covering a
particular period shall be received l[within 15 days from the date of
commencement of the period.

2l(c) Fidelity Gualantee lnsurance--Fidelity Guarantee Insurance policies
covering Government and semi-Govemment employees may be issued
without receipt of premium in advance if the policy is not in renewal
of an existing policy and subject to the condition that the premium is
paid within thirty days from the date of appointrnent of the person
covered by the policy.

(d\ Polkies cooering risks where exact premium cannot be ascertained without
reference to Head Offce, Principal Office, etc.-Where the exact premium
for a risk cannot be ascertained without reference to Head Office,
Principal Office or Controlling Office or the Tariff Advisory Committee
for Regiondl Committee or for any other reasory the risk may be
assumed if there is a deposit made by or on behalf of the insured with
the insurer at a suitable rate not less than 2.5 per mile but the premium
in such cases shall be paid or adjusted within thirty days of the
commencement of risk or, where a reference is made to the Tariff
Advisory Committee or a Regional Committee, within fifteen days of
the date of the advice from the Tariff Committee or the Regional
Committee as the case may be, failing which the cover shall be
cancelled on the expiry of the period of thirty days or fifteen days as
the case may be:

1. Subs. by C.S.R. 1051, dated 19th luly, 1971

2. lns. by G.S.R. 1051, dated 19th luly, 1971.
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Provided that in the case of policies covering carriers' liability, the
adjustment of premium may be made after the expiry of the policy.

(e) Declaration Policies.-Risk in respect of such policies may be assumed
iI at least the premium calculated on 75 per cent of the sum assured
has been received before assumption of the risk.

(f) Policies issued on the basis of adjustable premiums.-Ksk in respect
of policies issued on the basis of adiustable premiums, such as,
workmen's compensation, cash in hansit, etc., may be assumed on
receipt of provisional premiums based on a fair estimate.

'l(g) Annual lnsurances connected with aircrafl hulls arul otho a?)iation risks
and connected with marine hulls.-Facilities for delayed Payment of
premium or the payment of premium by means of instalnents not
exceeding four in number may be allowed at the discretion of the
insurer on policies covering the following risks, namely:-
(i) aircraft hulls,
(ii) marine hulls,
(iii) legal liability to passengers/

(iv) automatic personal accident insurance to Passengers,
(v) blanket policies covering liability in excess of basic cover

connected with aviation risks.

(vi) war risk insurance of air passengers and aircraft hulls,

(vii) third party, and other liability risks connected with aviation risks
and marine hull risks,

(viii) SRCC risk connected with aviation risk and marine hull risks:

Provided to that a clause to that affect is endorsed on the poliry.
(h) Short period cooers in resryct of insurance connected with airtaft hulls

and othu aaiation risks and marine lulls.-Short period covers may be
granted on a hull covered basis on the following risks namely:-
(i) aircraft huls,
(ii) marine hulls,
(iii) legal liability to passengers,

(iv) automatic personal accident insurance to Passengers,
(v) blanket policies covering liability in excess of basic cover

connected with aviation risks,

(vi) war risk insurance of air passengers and aircraft hulls,
(vii) thhd party and other liability risks connected with ayiation risks

and marine hull risks,
(viii) SRCC risks connected with aviation risk and marine hull risks;

subject to the condition that the premium or additional premium
in respect of risks assumed in a calendar month shall be paid by
end of the next calendar month.

1. lns. by G.S.R. 1051, dated 19th July, 1971
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Policies bsuet 1lfu a prid { nore than mt ycar).-In the case of policies issued r[for
a period of more than one yearl, such conkact Performance Bonds or Guarantees,
Conhactors' "All Risk" policies, Machinery Election policies and the l.ike, the
premium rnay be staggered as necessary accolding to cusiom, over the period
of the cover, provided that the fi$t equabd irutalment is highu than any other
instalm€nt by at least 5 per cgtt of *|e total prcmiurns payable and eadr instalrnent
is paid in advance. Where the premiums ate payable by declarations, they may
be paid within fifteen days from Are dates of receipt of declaration.
Schedule and consequential loss polick$.-l^ such cases a provisional amount
towards the premium slull be collected before the date of inception or renewal
of risk on the basis of the previous year's premium.
Mariu ccaers other than hulls.--\i) ln the case of inland shipments and uansit
risks, risk may be assumed under open policies in respect of seasonal crops,
such as, tea, on t}le pay,rnent of a provisional premium based on a fair estimate.
(ij) In the case of exports overseas, risk may be assumed subiect to the

condition that the premium shall be paid within fifteen days from the
date of sai-ling of the overseas vessel.

(iij) In the case of imports, risk may be assumed subject to the condition that
the premium shall be paid within fiJteen days of the receipt of declaration
in India from the insurer's or insured s reDresentative overseas:

Provided that the relaxations under sub-clausds (ii) ard (iii) shall apply to
marine cover notes onlv and not to marine policies.
Policies relating to insuinces.-The prernium'shall be deemed to have been
duty paid if paid on the 6rll insurance to any one of the co-insurers.
Policies o/ re-insurance.{i1 Risk may be assumed wit}rout paynent of premium
in advance on insurances accepted under automatic re-insurance contracts.
(ii) In the ca5€ of facultative re.insruances acreped, risk may be assumed

without pa).ment of prernium in advance iI ihe ceding insir-rer lies grvar
an undertalhg to pay his share of the premium, instalment of premium,
plemium subiect to delayed palllIEnt ot where a deposit premium or
provisional premium was paid on the original policy, the djusted premium,
or, in the case of premiums subiect to delayed pal.fflmt, the delayed premium
as the case may be, before the end of Ere calsrdar month succeeding the
month in which the prernium is due under the originat policy.l

Polici.s of Nationol Agriiulture lnsurance Scheml-Tlne sulisidy in premium
due from Central Govemment or State Governments or Union T'erritories
shall be deemed to have been dulv paid, if paid in full, before the settlement
of the claim.l
Motot lehicle thid pafiy insurottce policies.-ln the case of renewal of motor
vehicle third party insurance policies fa-tling during the period of lockdown
due to outbreat of COVID-Ig pandemic, the risk may be assumed subiect to
the condition that the premium shalJ be paid within iuch time as the Cenkal
Govemment may, by notificahon, specify in this behatf;
Health insuronce policifs.-ln the case of renewal of health insurance policies
falling during the period of lockdown due to outbreak of COWD- I 9 pandemic,
the risk may be assumed subject to the condition that the premium shall be
paid within such time as the Central Govemment may, by notification, dtect
in this behalf.l

CONSULTATIVE COMMITTEE

(i)

(k)

'[(n)

'l(o)

(P)

(l)

'[(m)

(i)

5[60. Term of of6ce.-Any person nominated as a member of the Consultative
Committee constituted under sub-section (1) of section 110-G of the Act (thereafter

1. Subs. by G.S.R. 1051, dated l9th JuIy, 1971.
2. Subs. by C.S.R. 1051(E), dated 19th ruly, 1971.
3. Ins. by S.O.724(E), dated 24th June, 2cf,.3 (w.e.t. 241r20p,31.
4. lns. by G.S.R. 229(E), dated lst April 2020 lw.e.l.7+2020)
5. Subs. by G.S.R. 960, dated the 29th July, 1972.
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referred to in rules 61 to 65 as the Committee) shall hold office for a Period not
exceeding three years or such further periods not exceeding three years at a time
as the Central Govemment may specifu.l

61. Resignation and filling of casual vacancies.-1[(1) Any member of the
Committee may resign his membership of the Committee by notice in writing
addressed to the Secretary to the Govemment of India, Ministry of Finance
(Department of Revenue and Insurance) to that effect and such resignation shall
take effect ftom the date on which it is accepted by the Central Government or on
the expiry of a period of thirty days ftom the date of its receipt by the Central
Govemment, whichever is earlier.l

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Cenhal Govemment.

62. Secretary.-The Central Government may aPPoint a Secretary to the
Committee for the purpose of performing such functions as are assigned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

53, Procedure for the conduct of business of the Committee.-Procedure for
the conduct of business of the Committee shall be as follows, namely:-

(l) Meetings of the Committee.-Meetings of the Committee may be held at
such piaces and at such times as may be decided by the Chairman of
the Committee.

(2) Notice of meeting.-Notice of any meeting of the Committee shall be sent
by the Secretary of the Committee to every member at least seven days
before the date of the meeting.

(3) Quorum for the meeting.-Jwo members in addition the Chairman shall
constitute quorum for a meeting.

(4\ Ailjournment of a meeting.-lf the requisite quorum is not available
wiihin half an hour of the appointed time for a meeting, the Chairman
may adjoum the meeting to such date and time as he may decide

(5\ Chairman to preside at meeting.--The Chairman shall preside at all
meetings of the Committee.

(6) Record of deliberations.--:fhe restlts of the deliberations of every meeting
shall be recorded in the form of a note exPlaininS, in briet the matters
referred to the Committee and the recommendations thereon of each of
the members (other than the Chairman) Present. Such record shall be

signed by the Chairman and the members present.

(7) Circulation.-Any matter for consideration of the Cornmittee may at the
discretion of the Chairman be referred to the members for suggestions
by circulation as an altemative to convening a meeting for the PurPose.

64. Allowances payable to members of the Consultative Committee.-(1)
Every non-official member shall be mtitled for attending meetings of the Committee
to travelling and other allowances as under:

(i) travelling allowance for ioumeys from the usual place or residence or
the place of commencement of the joumey to the Place of the meeting
and the retum ioumey to the Place of commencement of the iourney or
the usual place of residence, whichever is shorter in each case, at the
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maximum rate or the time being admissible to a Central Govemment
servant of the first grade. Subject to the foregoing the member shall be
entitled to travel either by air-conditioned class or by air;

(ii) daily allowance at the maximum rate for the tirne being admissible to
the Central Covemment servants of the fust grade at the place of the
meeting or the days on which the meeting is held and in respect of one
day previous to the commencement of the meeting and one day after
the meeting if the member actually arrives on or before and leaves on
or after the respective days.

(2) The travelling allowances and daily allowances of an official member shall
be governed by the rules for the time being applicable to him for joumeys
performed on official duty.

55. Fees of members.-A non-official member shall be entitled to a fee for
aftending meetings of the Committee of Rs. 100 for each day of the meeting.l

IISCHEDLILE 
1

FORJVI I
(Sae rule 5)

Reseroe Bankof l dia

To
The Manager,
Reserve Bank of lndia

This is to inform you that the
mentioned securities.

London.......................20...
. have this day deposited the under-

;;;;;
Number Remarks

Total

No. LT'

ST.

FORM II
(See rule 5)

Resente Bank of lndio

Securities Department
..................20...

Certified that the ...
the Insurarce Act, 1938.

.have made the undemoted deposits in terms of

Loan Face value
(in sterling)

Market value
(exdividend
in sterling)

lnterest of
dividend

paid up to

1. Renumbered by C.S.R. 1275, dated 28th May, 1969

Manager



lsch. 1, Form lll The lnsurance Bules, 1939

FORM III
(See rule 5)

. section

Reserte Bank of lndio

Securities Departnent

249

Remarks

1 6

Total

Crand Total of columns 2 and 5 Rs..

No

..................20...

Statement showing the particularc of deposits held on behalf of the............. under
section .................. of the Insurarlce AcL 1938.

Existing deposits
(exduding deposits

withd-rawn)

Total

Loan

Ti

E

I

a'd,

oo

Face
Value

Book
Value

Total Securities

Approved Securities

Cash

Loan Face value

Market

value

.l 52 3

New Deposits
Received on...

Book
Value

Face
Value

Book
Value

Face
Value

Cash

Grand Total

Certified that the above agrees with the entsies in the books maintained by the Bank.

To

The Controller of lnsurance.
,t*-1

Stunla.

Manager

l The words "Deparknent of lnsurance" omitted by G-S-R. 45, dated l8th December, 1965.
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FORM TV

(See rule 10)

List of deposits under the lnsruance Act, 1938, held in the custody of
the Reserve Bank of India on the 31st December, .............20...

lsch. 1, Form lV

Totat Book
value of

securities and
cash

FORM TVA

lSee rule 10(cX1)l

Return of inoestnents 4'"'*t:::.''.'::..:..:.*q,r*:.......;i;...-- 
'"'utance 

Compmrl Limited

[See section 28A (1)J

(Please see the note aryended to the forrn)
PART A

[Investments approved under section 27A (1) of the Insurarce Act].

(1) Govemmmt securities and other securities charged on the revmues of the
Cenhal Govemment or of the Govemment of a Part A State or guaranteed fully as
regards principal and interest by the Cenhal Government o! the Govemment of any Part
A State and secudties issued or guaranteed fully as regards principal and interest by the
Govemment of a Part B State and specified as approved; secudties by the Central
Government.

Full description
of the security

(2) Approved secuities other than those referred to in item (1) above

[See section 2(3)]

Full description
of the security

Remarks

RemarksMarket
Value

CashLoan or
nahue of
deposits

Amount

Date of
Maturity

Rate of
lnterest

Market
Value

Date of
Purchase

Date of
Purchase

Date of
Maturity

Rate oI
Interest

Face
Value

Book
Value

250

Name of
Depositor

Total face value

Face
Value

Book
Value
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(3) Secudties guarantd fully as regards prhcipal and interest by a Provincial
Covemment in Pakistan or charged on the revenues of any part of the that dominion and
debentures of other securities for money issued by or on behalf of the Port of Karachi and
satisfying the requirements of Rule 10A of the lnsurance Rules.

Fulldescription Remarks
of the securi

(4) Securities issued by the Govemment of any counky outside India

Full description
of the security
indicating the
name of the
country

Full description
of the security

(5) Debentues of other securities for money issued with the Permission of the State

Government by any Municipality in a State.

lsee section 27A(1)(c)l

Remarks

Remarks

(6) Debenh[es or other securities for money issued by any authority constituted
under any housing or building scheme approved by a Centtal Govemment oi a State

Govemment or by any authority or body constituted by any Central Act or Act oI a State
I€gislature.

lSee section 274(1)(d)l

Name of
housing or
building
scheme

E

Date of
Purchase

Date of
Maturity

Rate oI
Interesl

Face
Value

Book
Value

Market
Value

Market
Value

Date of
Purchase

Date of
Maturity

Rate of
lnterest

Face
Value

Book
Value

Date of I Rate of
Maturity,l hterest

Face
Va.[ue

Book
Value

Market
Value

Date of
Purchase

Rate of
lnterest

Face

Value
Market
Value

Name of the
Government
approving the
scheme of the

Act under
which the
scheme is

constituted

Date of
invest-
ment

Maturity
date of the
debentures
or security

Book
Value
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(7) Flst Mortgages or immovable propert, situatd in India under any housing or
building Scheme of the insurer approved by the Central or a State Govemment

lsee section 27A(1)(e)l

Location
of the

property

' To be stated iI outstandint for more than one year.
(8) Debentures secured by a first charge on any immovable property, plant or

equipment of any company which has paid interest in full for five years immediately
pteceding or for at least five out of the six years immediately pteceding on such or similar
debentures issued by the company.

lSee section 27A(1)(01

Re-

marks

Name

of the

Company

(9) Debentues secured by a first charge on any irnmovable property, plant ot
equipment of any compary where, either the book value or the market value, whichever
is less, of such property, plant or equipment is more than three times the value of the
debentures.

[See section 27A(1Xg)l

ame
of the

Company

(10) Ftst Debentures secured by a floating charge on all the assets of any Company
which has paid dividends on i! ordinary shares for the five yea$ immediately precedhg
or for at least 6ve years out of the six or seven years immediately precedint.

Amount
outstanding

Value of the

property
(date of last
valuation of

the property)

Amount
adr.anced

Date of
Advance

Rate of
lnterest

Name of
the State

approvin8
the scheme

and date of
approval

o.

.,
c.

Date of
issue of

debenfures

Date of
purchase

by the

iisurer

WhetlE
tte charge

is on prG
perty, plant

or equipm€nt

Rate of
Inteaest

Face

Value
Book

Value

Market
Value

Llate of
Purchase

Date ol
Maturity
of the

debentures

Kate ot
lnterest

lace
Value

Book
Value

Market
Value

Remark



Face
Value

Book
Value

Market
Value

Date of
Purchase
by the
interest

Date of
Maturity

of
debenhrres

Rate of
lnterest
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lSee section 27A(1Xh)I

Remarks

Remarks

Remarks

Name
of the

Company

Name
of the

Company

(11) Preference shares of any company which has paid dividends on its otdinary
shares for the five years immediately preceding or for at least five out of t}re six or seven

yeals immediately preceding.

[See section 27A(1Xi)]

Remarks

Name
of the

Comfany

(13) Shares of any company guaranteed by another comPany such other company
having paid dividends on its ordinary share for the five years immediately Preceding or
for at least five out of the six or seven years immediately Preceding.

[See section 274(1)(k)l

Name
of the

Company

(14) Shares of any company on which dividends of not less than four Per cent
including bonus have been paid for seven years immediately preceding or for at least
seven out of the eight or nine years immediately precedint.

Book
Value

Market
Value

Date of
Purchase
by the
insuret

Rate of
lnterest

Face
Value

Market
Value

Rate of
lnterest

Face
Value

Book
Value

Date of
Purchase

Market
Value

Whether
proviso

to section
27A(iXk)
complied

with

Name of
the guaran-
teeint com-

Pany

Date of
Purchase

Face
Value

Book
Value

(12) Preference shares of any tomPany on which dividmds have been paid for the
five years imrnediately preceding or for at least five out of six or seven years immediately
preceding and which have priority in pa)'rnent over all the ordinary shares of the
company in winding up.

[See section 27A(1)(i)]



Book
Value

Market
Value

Date of
Purchase

Face
Value
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lSee section 274(1)(1)l

Name of the
Company

Remarks

(15) FLst mo gages on immoveable property situated in the State o! in any country
where the insurer is transacting insurance business.

[See section 27A(1)(m)l

Situation
of the pro
pe*y and
name of

the owner

Value
of the

buildings

Value
of the
land

(16) Immovable property situated in the State or in any country where the Insurer is
transacting insurance business.

[See section 27A(1)(n)]

Situation
of the

property

Remarks

(17) Loans of life insuance policies within thet surrender value issued by the insurer
or by another insurer whose business he has taken over and in respect of which business
he has assumed liability.

tsee section 27A(1Xo)l

Whe[rer
land or

buildings
or both

Whether
land is
lease-

hold or
Ireehold

Outstanding
period of the
mortgage iJ
property is
lease.hold

Outstanding
period of the

term iJ the
Iease, property

is leasehold

T1pe of
mortgage

Date of
mortSage

Amourt advanced
on the mortgage

Outstanding
amount

F)ate of last
valua[on of
the property
and name of
the valuer Land Buildings

Rate of
interest

Princi-

"ipul

Inter-
est

Land or
building
or both

Whdher
land is
lease-

hold or
free-hold

Date of
purchase

Amount
invested
by the
insurer

Net annual
rcntal value
of the pro-
perty, i.e.,

net of taxes,
maintenance
depreciatiorL

etc.

Whether
free from

all encum-
brances

Advance under automahc non-
forfeiture scheme of the irsurer

Amount of loan out-
standing on the date

Remarks

[Sch. '1. Form IVA

Remarks
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Remarks

Date of purchase
or grant of loan
on life interest

Remarks

(19) Fixed deposits with Banks included in the Second Schedule to d1e Reserve Bank
of India Act, 1934, or Co-operative Societies legistered under the lndian CooPerative
Societies Act 1912, or any other law for the time being in force the primary object of
which is to finance Co-operative Societies similarly r€istered.

[See section 27A (1)(q)]

Name of the
bank or co-
operative

society with
addresses

(20) Shares and Debenhues of Co-operative Societies registered under the Indian Co-

operative Societies Act, 1912, or any other law for dre time being in force.

[See section 17A(1)(r)]

Name
Remarks

address

Society

(21) Other investments notilied under ctause(s) of sub-section (1) of section 27A.

Description
of the

investrnent

Remarks

and

of

Whether the han-
saction is covered
by any life policy

Whether
the value is
certified by
an actuary

Value of
the life
interest

Purchase
price or
amount
of loan

Period
of

deposit

Amount
of

deposit

Whether
section
27 A(9)

satisfied

Whether
proviso to
sec. 27A(9)
attracted

Date of
deposit

Rate of
interest

Shares F)etr€ntur.:s

Face
value

Book
value

Marka
value

Date of
puchase

Date of
maturity
of deber

hrres

Face
value

Book
value

Market
value

Market
value

Interest of
dividend
paid tast

Date of
purchase

Face
value

Book
value

Sch. f, Form lVAl The lnsurance Rules, 1939

(18) Life interests loans of life interests.



256 The lnsurance Rules, 1939 [Sch. 1, Form IVA

PART B

Relating to investments held invested under section 27 A(2\ of the Insurance Act in
respect of which a resolution has been adopted in terms of that section.

Rs.

(1) 15 per cent of the surn referred to in sub-section (1) of section 27 of the Insurance
Act estimated as at the date of this return.

(2) Particulars of inveshnents.

Name of the
comPany

whose shares
or debenfures
are held by the

insurer and
description of
investments

E

E

Total

PART C

Particulars of investments other than those shown in Part A. Part B and Part D and
not satisfying the requirements of sub-sections (1) and (2) but complying with the
requirements of sub-sections (3) and (4) section 27A.

Full description
of the irvest-

ment (inclutling
the name of

the company)

Remarks

Particulars of hvestments not satisfying the requtements oI subsections (3) and (4)
of section 27A.

I
Full des-
cription

of the In-
vestment
(including

the
name of
the com-
pany in
which

invested)

Date of
Pur-
chase

Date of
maturity

Face
value

Book
value

Market
value

Names
of dire-
atorc of
the insu-
rer inte-
lested ln
the in-

vestment

Extent
of in-
terest
oI dir-
ector

Whether
sec.27A

(3), (4) and
(5) satis-

fied

Date of
Invest-
ment

Face
value

Book
value

Market
value

Names of the
Directors of
the insurer

interested in
the investment

Extent of
intelest of
directors

Amount held invested in
excess of therequirement of

Sub-s€ction
(3)

Sub-sectior
(4)

Ifd1e
invest-
ment is
shown
in Part

Part B
of the
state-
ment
indi-

cate it
by

ctoss
refer-

Totat
value
of the
invest-
ment CIause

(a)
Clause

(b)
Clause

(a)
CIause

(b)

Names
of the

Directors
of the
insurer

who are
interes-
ted in

the inve-
stment

Extent
of

each
direc-
tor's
inter-
est in
ot}ler
com-
Pany

I

Date
of in

ment

I t- Tl
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II
Particulars of investments not satisfying the requirements of sub-section (5) of section

Name of Remarks
Company

.I 
hereby certify that the particulars fumished in the retum ale true and complete to

my knowledge.

Date. Principal Officer

Notes.-I. (a) Market value of securities, debentures, shares, etc., shoutd be ascertained
from published quotations. Where published quotations are not available, it should be
stated in the rematks column how the market v;lues have b€en arrived at.

(b) If, "accmed interest" has been added to the market value, it should be so stated in
the remarks column.

(c) In the case of shares and debentures of companies, the location of the companies
should also be stated.

. (d) t the case of mgrtgaps of property and properties owned by the insurer,
Iocation of each property shoutd be separately stated. 

- -

(e) ln case of investments made on and after the 19th January, 1950, the date of
purchase should be given.

II. ln respect of investments in part A of the statement, investments which were
approved at the time of the last statement but ceased to be so subsequentty should be
distinctly marked by double asterisks.

III. Investuients held in deposit under section 7 o! section 9g of the Act should also be
included in the retum.

{FORM IVAA
[See rule 10C(3)l

Retum of investments of the assets of the (insurer) as at 20.... [See section 2gB(1) of
the Actl.

(Please ser the notes happened to t}te form)
PART A

(Investments approved under section 2ZB(1) of the Insurance Act, 193g).
(1) Govemment securities and other securities charged on the revenues of the

Central Govemment or of a State Covernment or gu*an6d fully as regards principal
and interest by the Central Govemment o. u Stat" Govem.ment 

^i "p"iifi.a 
'u"

approved securities by the Cenhal Govemment.

Date of
invest-
ment

Face
value

Book
value

Market
value

Names of
directors of

insurer interes-
ted in the pri-
vate company

Extent of
directors'
interest

l. Ins. by G.S.R. 1275, dated 28rh May. 1969

257

27A.



Rate of
interest

-----Date df
maturity

Date of
purchase

258 The lnsurance Rules, 1939 [Sch. 1, Form IVAA

of the securitv value

Book
value

Remarks

(2) Approved se.urities other than those referred to in item (1) above [Sce section 2(3)]

Fuit description
of the security

Face value Remarks

(3) Securities issued by the Govemment of any counky outside lndia

Rate of
interest

Futt
of the security

indicatin8 the name
of the country

Face value Remarks

(4) Debentures or other securities for money issued with the Permission of the State

Govemment by any MuniciPality in a State

lsee section 278(1)(a) of the Actl

Full description
of the debenture

or secudty

Rate of
interest

Rate of
interest

Market
value

Date of
maturity

Date of
purchase

Market valueBook value

Date of
mahrrity

Date of
purchase

Market valueBook value

Date of
maturity

Date of
purchase
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Name of the
houshg or

building scheme

Rate of
interest

Location of
the property

The lnsurance Rules, 1939 259

Maturity date of
the debentures

or security

Remarks

ace

(5) Debentures or other secudties for money issued by any autho ty constituted
under any housing or building scheme approved by the Cennal'Govemment or a State
Govemment or by any authority or body constituted by any Central Act or Act of a State
Legislature.

[See section 278(1)(a) of the Act]

- ._ (6) Fir:t mortgages on immovable property situated in ln&a under any housing or
building scheme of the insurer approved by the Central or a State Govemment.

[See section 278 (1)(a) of the Actl

Date of
advance

Rate of
interest

Remarks

Book v;rlue MarkefvJluE

Name of the Covemment approv:
ing the scheme or the Act under
which the scheme is constituted

Date of
invesknent

Face
value

Book
value

Market
value

Value of the property
(date of last valuation

of the property)

Amount
advanced

Name of the State
approving the

scheme and
date of approval

Amount
outstanding

* If outstanding for more than one year the fact should also be stated
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(7) Immovable ProPerty situated in India or in any country where the insurer is

carrying on insurance business.

[see section 278(1Xa) of the Act]

Situation of
the property

Date of
purchase

RemarksAmount
invested
by the
insurer

(8) Fixed dePosits with banks included in the Second Schedule to the Reserve Bank of

lndia Act, 1934, Lr Co-operative Societies registered under the Co-operative Societies Act'

i9t2, or any other taw for the time being in force the primary object of which is to finance

Co-operative Societies similally re8istered.

[see section 278(1Xa) of the Actl

ame
Co-operative
with addresses

Amount of
deposit

Name and address
of society

lsff section 278(1)(a) of the Act]

deposit

Remarks

(9) Debentures and shares of Co-operative Societies registered under the Co-

operative Societies Act, 1912, or any other law for the time being in force'

Date of maturity
of debentures

Whether land
is lease-hold
or free.hold

land or building
or both

Whether
free from all

encumbrances

Net annual
rental value

of the property
i-e. net of taxes,
maintenance,

depreciation, etc

Rate of
interest

Date of
deposit

Bank or
society

Whether section
278(10) satisfied

Date of
purchase

Shares

Market
value

Book
value

Market
value

Book
value

Face
value

Debentures
RemarksFace

value
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(10) Debentures secuted by a fust charge on any immovable property, plant or
equipment/ or any company which has paid hterest in full for three yeats immediately
preceding or for at least three out of four or 6ve years immediately preceding on such or
similar debentures issued by the company.

[See section 278(1)(b) of the Act]

Remarks

(11) Debentures secured by a first charge on alry immovable property, plant or
equipment of any company where, either the book value or the market value, whichever
is less, of such property, plan or equipment is more than twice the value of the
debentures.

[See section 27B(1)(c) of the Actl

Name of the
company

Rate of
interest

Name of
comPany

Face
value

Whether charge is
on property, plant

or equipment

Rate of
interest

Remarks

te
interest

(12) First debentures secured by a floating charge on all its assets or by a fixed charge
on fixed assets and floating charge on all other assets of any company which has paid
dividends on its equity shares for the three yeals immediately preceding or for at least
three out of the four or five years immediately preceding the date of the inyestment.

[See section 27B(1)(d) of the Actl
Name

comPany

Date of issue
of debenture

Date of purchase
by the insurer

Face
value

Book
value

Market
value

Date of
Purchase

Date of maturity
of the debentures

Book
value

Market
value

Date of purchase
by the insurer

Date of maturity
of debentures

Book
value

Market
value

Face
value

Remarks
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(13) Preference shares of a1y comPany which has paid dividends on its equity shares

for the 
.tfuee 

years immediately Preceding or for at least three out of four or five years

immediately preceding.

[See section 27B (1)(e) of the Act]

Whether redeemable and
if so date of redemption

Face
value

(14) Prefetence shares of any company on which dividends have been paid for the

three years immediately preceding or for at least three out of, four or five years

immediately preceding ind which have Priority in Payment over all the equity shares of

the company in windhg uP.

[See section 278(1X0 of the Actl

Name of the
comPany

Name of the
comPany

Remarks

Whether redeemable and
if so date of redemption

RemarksFace
value

(15) Shares of any company which have been Suaranteed by another such company

having paid dividettds on its equity shares fo! the tfuee years immediately Precedhg or
for at leist tfuee out of the four or five years immediate\ preceding.

[See section 278(1)(9) of the Act]

Name of the

comPany

Face

value

Rate of
interest

Date of purchase
by Ihe insurer

Nlarket
value

Book
value

Rate of
interest

Date of
purchase

Market
value

Book
value

Date of

purchase

Name of the guann-
teeing company

Whether proviso to
section 278(1)(g)
complied with

Market
value

Book
value

Remarks



Sch. 1, Form IVAAI The lnsurance Rules, lg^g 263

- 
(16) Shares of any company on which dividends of not less than four per cent

including bonus have been paid for the three years immediately preceding or foi at least
three out of the four or five years immediately preceding.

lsee section 278(1Xh) of the Actl

Name of the
comPany

Remarks

_ (17) Fkst mortgages on immovable property situated in lndia or in any other counky
where the insurer is carrying on insurance business.

[See section 278(1)(i) of the Act]
Situation

of the
property
and name

of the

Value
of the
land

Value of the
buildings

Oubtanding
Amourt

Remarks

(18) Other investments notilied under clause (j) of sub-section (1) of section 2ZB of the
Act

Description
of the

investment

Remarks

Date of
PUrChase

Face
value

Book
value

Market
value

Whether
land or

buildings
or both

Whether land
is lease-.hold
or free"hold

Outstanding
period of

the mortgage
if property
is leasehold

Outstand
ing

period/
term of
the lease

if the
property
is lease-

hold

Type of
mortgage

Date
of

mort-
ga8e

Amount
advanced on
the morttage

Date of last
valuation of
the property

and name
of the valuer lard Buildings

Rate of
interest

Principal Interest

Date of
purchase

Face
value

Book
value

Market
value

Interest or
dividend
paid last
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PART B

lsch. 1, Form IVAA

(Relating to investments held invested under section 278 (3\ of the Insurance Act'

teSa, n resptt of which a resotution has been adoPted in terms of that section)'

(1) 25 per cent of the assets referred to in subsection (3) of section 268 of the Act

estimated as at the date of this retum.

(2) Particulars of invesknents.

Name of the comPany whose
shares or debentures are held
by the insurer and descriPtion
of investments

RemarksMarket
value

Total

PART C

Particulars of investments other than those shown in Part A, Part B and Part D and

not satisfying the requirements oI sub-sections (1) and (3) but comPlyint with the

requirements of sub-sections (4) and (5) of section 278 of the Act.

Market
value

Full description of the

investment (includint
the name of the company)

Names of the directors
of the insurer interested
in the inveshnent

Remarks

PART D

Particulars of investrnents not satisfying the requiremenb of sub-sections (a) and (5)

Date of
maturity

Face
value

Date of
purchase

Extent of
interest of
directors

Whether section
278 (a), (s) and

(6) satisfied

Name of directors of
the insurer interested

in the investment

Face

value

Book

value
Date of

investment

Extent of interest
of directors

of section 278 of the Act

Book
value



sub-s€ction
(4)

cl. (a) cl. (b)

Total value
of investment

Sch. 1, Form IVAAI

Full description of the inveshnent
(including the name of the com-
pany in which invested)

Name of the
comPany

The lnsurance Rules, 1939

I

265

Amount held invested in excess

of the requirements of

sub-section
(5)

Cl. (a) Ct. (b)

Date of
inveslmen

tr

Particulars of investments not satisfying the requircments of sub-section (6) of

section 27B of the Act.
Market
value

Remarks

I hereby certify that the Particulars furnished in the return ale true and comPlete

to my knowledge.

Date:..................

PrinciPal Officer'

Notes.-I. (a) Market value of securities, debentures, shares, etc , should be ascertained

il.- f"Ufiifua q""tations. Where Published quotations are not available' it should be

stati in the remarks column how 
-the 

market values have been arrived at'

(b) If, "accrued interest" has been added to the market value, it should be so stated

in the remarks colurnn.

(c) In the case of shares and debentues of companies' the lftation of the

companies should also be stated.

If the investment is
shown in Part A or
Part B of the state-
ment indicate it bv

cross reference

Extent of each
director's interest
in the company

Names of the
directors of

the iisurer who
are interested in
the hveshnent

Book
value

Face
value

Date of
investment

Extent of director's
interest

Remarks

Names of directols of
insurer interested in
the private comPany
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, 1d) 
I"_ the- case of mortgages of property, and properties owned by the insure,

location of each property should be separit"ly stated.
(e) In the case of investments made on and after the 31st December, 196g, the date

of purchase should be given.
tr. ln respect of invesknents in part A of the statement, investErents which were

approved at the time of the last statement but ceased to be so subsequently should be
distinctly marked by double asteriks.

I1I. Inveshnents held in deposit under section 7 of the Act should also be included
in the retum.l

I[FORM IVAAA
[See rule 10C(1)l

REIURN OF INVESTMENTS OF THE CONTROLLED FUND OF
THE LIFE INSURANCE CORPORATION OF INDIA AT 20,...

ISee section 28A(1)]
(Please see the notes appended to the Form)

PART A
(1) Govemment

Cenhal Govemment
principal and interest

Category of the
investment

(a) Govemment securities
(b) Approved securities

securities and other securities
or of lhe Govemment of a Sta
by the Cenhal Goverrment or

charged on the revenues of the
te or guaranteed fully as regards
the Govemment of any State.

Remarks

Remarks

(2) Approved securities other than those referred to in item (1) above

[See section 2(3)]
Category of the

investrnen t

(3) Debentures or other securi ties for money issued with the permission of the
ln a state.State Govemment and M

Category of the
investment

Remarks

(4) Debentures secured by a first charge on any immovable property plant orequipment of any compary which has paid interest in full for the five years
immediately preceding or for at least five years out of the six or seven yeats
immediately preced ing on such or similar debenhrres issued by it.

Total face value

Total face
value

Total book
value

Total face
value

Total book
value

Total book
value

Total book value

Ins. by G.S,R. 1373, dared 13th Seprember, 1976.

Remarks

Total face
value
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(5) (a) Debentures secured by a firct charge on any immovable ProPerty, Plant or

equipment of any compary where, either the book value or-the market value'

-iriih"rr", is less,'of sucit pioperty, plant or equiPment is more than three times the

value of such debentures.

(5) (b) Debentures convertible into shares of a company which has Paid on its

strures' a]rridend" of not less than four Per cent, including bonus for the five years

i^-"aU,ay Pteceding or for at least five years out of the seven years immediately

preceding.

Total face value

Total face value

Total face value

Total face value

Remarks

Remarks

Remarks

Remarks

(6) Cumulative Preference Shares of any company which has.Paid 
.dividends 

on its

equity strares for the five years immediately preciding ot for at least five years out of

ail ;i" ., seven yearc immediately precedinp provided such Preferen'e shares have

priority in payment over aU the equity shares of the company in winding up'

(7) Cumutative Preference Shares of any company on which dividends have been

paid for the five years immediately Preceding or for at least five years out of the six or

I"r"" y"r.t immediately preceding'and which have Priority in Payment over all the

equity shares of the comPany in winding uP.

(8) Shares of any company which have been guaranteed by another comPany'

su"h'otL", company traving piid dividends on its equity,shares. for the five years

immediately p."""ii"g or for at least five years out of the six or seven years

immediately pr€cedhg in each case.

Total book value

Total book value

Total book value

Total book value



Category of
the invesknent

(a) Preference
shares

(b) Equity shares

Category of the
investment

(a) Preference
shares

The lnsurance Rules, 1999 [Sch. 1, Form IVAAA

Remarlcs

(9) Shares of any company on which
including bonus have been paid for the five
five y€ars out of the seven years immediatel

dividends of not less than four per cent
years immediately precedint or for at least
y preceding.

Remark

Total face
value

Total book
value

Whether the total
amount of shares

of all the companies
under guarantee by

the tuaranteeing
company is nol in
excess of 50 per

cent. of the paid-up
amount of prefercnce

and equity shares
of the guarantee

ing company

If the
invesknefit
including

the uncalled
liability, if

partly paid-
up in tlrc

equity shares
of any one
comPany/
other than

the subsidi-
aries of the

corporation,
is in excess
of thirty per
cent. of the
subscribed

equity share
capital of the
compaay, has
the prior per-
mission of the

ment be€n
obtained?

Cenhal

Total face
value

Total book
value

If the investrient induding
the uncalled liabiliry if partly
paid-up in the equity shares
of any one company, other
than the subsidiaries of the
CorporatiorL is in excess of
thirty per cent of the subs-
criH equity share capital

of the company has the prior
permission of the Cenkal

Goverrunent been obtained.

(b) Equity shares

268



-Whether free from all
encunbrances
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(10) tmmovable ProPerty situad in hdia or in any other country where the

Corporation is on insurance business.

Total amount invested Remarks

the ation

(11) First morttages on immovabte ProPefy situated in hdia or in any other

country where the CorPora tion is carrying on insulance business.

Whether the ProPelty
motgaged is not lease-

hold proPe*y with an
outstanding term of less

than thirty years and
whether the mortgage
money does not exceed

6Jty per cent of the
value of the proPertY

Remarks

(12) Irans to any authority oi any co-operative societY rcgistered trnder the Co-oPera[ve

Societies Act, 1912, or under ary other bw aor the time being in force, operating a housing or

building scheme in lndia in any case where the Payment of PrinciPal and interest is

guaranteed by the Cenhal Covernment or a State Govemhent.

Total amount of loans
granted

Remarks

(13) First mo gages on immovable ProPerty situate in India under any housing or

building scheme of a Public limited comPany or an establishment in public sector or a

co-oPera tive society re6stered under the Co-oPerative Societies Act, 1912, or ulder

any other law for the time being in force

CateBory of
the Mortgage
Loan Scheme

Remarks

Total outstanding amount

lnterestPrincipal

Total outstanding amount
of PrinciPal

Total amount outstanding

lnterestPrincipal

Whether the
mortgage money
does not exceed
three-fourths of
the value of the

proPerty
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(14) Loans on
building scheme of

first mortgages of immovable
the Corporation for the benefit of

property urder any housing or
the policy-holders.

The lnsuranco Rules, t93g [Sch. 1, Form IVAAA

Remarks

Amourt of loans
advanced

Remarks

(16) I-oans on policies of life insurance within their surender values issued by theCorporation or by an insurer, the assets and liabilities of whose controlled businesshave been bansfered to and vested in the Colporation or loans to employees of theCorporation for the purpose of purchasing or constructing house or for the purpose ofpurchasing motor cycles, motor cars or any other conveyance in accordance with any
scheme approved by the Corporation-

Category of the loa- Remarks

Whether the amount of the loan
does not exceed 85 per cent of
the value of the property

(b) Advances under Automatic Non-forfeiture.
1(c) Loans to employees of the Corporation for the purpose of purchasing orconstructing houses.

(d) toans to 
-employees of the Corporation for the purpose of purchasing

motor cycles, motor cars or any other conveyance. ' ^

* Total oubtanding amount of intetest also to be shown separately in respect of sub-item (c).
(14 Life interest

(a) Loans on
forfeiture

Total value of life
interests purchas€d

life insurance policies other than advances under Automatic Non_

Total amount outsta nding
Principal Interest

Total outstanding
amount of principal

Whether value of life
interest certified by an

ac in all cases

outstanding amount ofTotal
principal

Whether the value is
certified by the actuary

in all cases

(15) Loans on life interests.

Remarks
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(18) Deposits with ban-ks induded for the time behg in the Second Schedule to the

Reserve Bank of India Act, 1943, or with co-oPerative societies registered under the

Co-ooerative Societies Act, 1912, or under any other law for the time being in force'

the pri--y object or which is to finance other co-operative societies similarly

registered.

Total amount deposits in banks co-operative societies, etc Remarks

(19) Debentures of,
operative Societies Act, 1

or share in co-oPerative
912, or under any other la

societies registered under the Co-

w lor the time being in force.

Remarks

Category of the
investment

(a) Debentules

(b) Shares

(20) Other investments as

Gazette, declare to be aPProved

Category of the
investment

the meeting).

(1) 15 per cent of the Controlled Fund

(2) Particulars of investments

Remarks

the Cent al Covemment ma, by notification in the Official

investrnent is under sub-section (1) of section 274'

Remarks

Rs.

PART B

(Relating to amoults invested or held invested otherwise than in scheduled

investrnents," after securing the unanimous recornmendation of the lnveshnent

Committee or iI no such recommendation can be obtahed on a resolution of the
-o.poration pass.d by a maiority of at least three-fourths of the members Present at

Total book
value

Total face
value

Total book
value

Total face
value

If the investments including
the uncalled liability, is PartlY
paid-up, h the equitY shares

of any one company, other
than the subsidiaries of the
Cor?oration, is in excess of
thiity pe! cent of the subs-
cribed equity share caPital

of the company has the Prior
permission of the Central

Govemment been obtained.

Total book
value

Total face
value

Category of the
investment
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PART C
Particulars of investments other than those included in Part A, part B and part D
Category of the Remarks

investmen

PART D
Particulars of investments made,- in the equity shares of any one company, inexcess of thirty per cent of the subscribed equity share capitat, ri.irJir.g the uncalledliability on partly paid-up shares of the.o*p*f

Total face
value

Whether the inveshnent
induded in Part A or part

B of the retum
Part A

Amount held invested in excess of the
thirty per cent of the subscribed equity

share capital of the companv including the
uncalled liabili ty of partly paid-up shares

Remarks

Remarks

Face
value

II
Particulars of investments made h the shares or debentures of any private limitedcomPany.

Catetory
of the

rnves

Total face
value

Total book
value

Total book
value

Part B
Book
value

Face
value

Book
value

Whether prior permission of the
Cenkal Govemment has been
obtained for the investrnent

Whether the investment
included in Part A or part

B of the retum
Part A Part B

Total
face

value

Total
book
value

Face
value

Book
value

Face
value

Book
value

Whether
prior per-
mission of
the Central
overnmen
has been
obtained
for the in-
vestment

lsch. '1, Form TVAAA
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t hereby certify that-
(a) the particulars furnished in the retum are true and complete to my knowledge;

O) that various investments have been properly dassified in the appropriate
parts of the retum;

(c) all the investnents conform and have at all times conlormed to the
provisions of the various relevant sub-sections of sechon 27A of the
lnsurance Act, 1938, in its application to the LiJe Insurance Corporation of
India; and

(d) prior permission of the Central Govemment has been obtained in re8ard to
all the investments in private limited companies that have been shown in
this retum.

Managing Drector.

Dated.-...-...

Notes.-I. In respect of investments in Part A of the retum, Particulars of all
investnents which were schedtrled at the time of the last return but ceased to be so

subsequendy should be dven separately.

ll. Figures of investments in respect of Capital Redemption (including Annuity
Certain) hsurance bushess should be given seParately.

III. Figures of investments outside India should be given separately.

FORM IVB

ISee rule 10(cX2)]

RE'TURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE CONTROLLED FUND OF INSURANCE
CoMPANY LrD., DLJRING THE QUARTER ENDING...........20.....

[Se? section 28A (2)]

(1) Purchases during the quarter ending.........20.....

Full descrip-
tion of thg
investment

!
oo

o c^

r:<

Ea6,3.?t

Market
value

State whether
the investment
complies with

sec. 27A (1)

Date of
Purchase

Purchase
Price

Face
value

Book
value
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Full descrip
tion of the
inveshn€nt

The lnsurance Rules, 1939

(2) Sale during the quarter ending..........20

[Sch. 1, Form IVB

Purchase
price of

the invest-
ment now

sold*

*To be given in the case of investmmb made after 19th January, 1950. If made before the
said date it may be so stated in the columns. Also Note I (a) to I O) on Form IVA.

I[FORM IVBB

lSee rule 10C (4)l

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE ASSEIS OF THE (INSI.'RER), DI.'RING THE

QUARTER ENDrNc..........20.....

[See section 288(2) of the Act]
( 1 ) Purchases and other additions during the quarter ending . .,,......20.....

Fu.tt description
of the investment

Market
value

State Whether the
additions to the
existing holding

if any, would 
.

atract section 278
(4) or (5)

2. Sales and other deductions during the quarter endint .20

FuIl description of
the investment

Sale price Amount realised
by the sale

Date of
sale

Sale
price

Amount
ieilised
by the

sale

Face
value of
invest-
ment
sold

Book
value of

the invest-
ment
sold

Date of
purchase of
the invest-
merrt now

sold+

Date of
purchase

or addition

Purchase

Pnce

Face
value

State whether the investment
complies with s€ction 278(1)

Date of
sale or

disposa-l

1. Ins. by C.S.R. 1275, dated 2Eth May, 1969 lw.e.t. 14-1969).

Book
value
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Remarks

Purchase price
of the investment

not sold

*To be given in the case of investments made aftei 31st December, 1958. If made before
the said date it may be so stated in the columns. Also see Note 1 (a) to 1 (b) in Form IVAA.I

{FORM IVBBB

lSee rule 10C (2)l

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE CONTROLLED FUND OF THE LIFE INSURANCE

CORPORATION OF INDIA DURING HALF YEAR ENDING

[see section 28A (2)l

lPlease see the notes appended to the Form]

Face value of
inveshnent sold

Category
of the

investment

Catetory
of the

investment

(2) Sales or deductions during the half-year ending 20

Remarks

Book value
of the invest-

ment sold

Date of purchase
of the hvestmmt

now sold'

Total
face

value

Total
book
value

State whether the
additions, together
with the existing

holding

In any private
limited com-

pany, without
the prior per-
mission of the

Central
Government

lf in the equity shale of
any company, more than
thirty per cent of the sub-

scribed equity share capital
of the company the uncall-
ed liability on partly paid

shares to be added)

Total face
value of

investment
sold or
realised

Total book
value of

the invest-
ment sold
or realised

Total amount
realised

1. lns. by G.S.R. r3B, dated 13th September, 1976
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Not€s

I. Particulars relating to Schedule and Non-Scheduled investments should be
shown separately.

IL Figures of investments in respect of Capital Redemption (including Annuity)
Certain Insurance Business should be given separately.

III. Figures of investments outside lndia should be given separately.l

FORM IVC

[See rule 14 (7)]

INSTRUMENT OF PROXY
INSURANCE COMPANY LIMITED

........... of..................-......... in the District of ..................................

.... being a holder of policy,/policies bearing the number/numbers
issued by the Insurance Company Lirnited hereby appoint

of ... who is also a holder of
policy,/policies bearing the number/numbers ................ issued by
the above-mentioned company cr in case the said policy holder lails to attend such
meeting I appoint.................... of............................ who is also a holder of
policy,/policies bearing the number/numbers.. issued by the above-
mentioned company* as my proxy to vote for me and on my behaU at the meeting of
the company to be held for the election oI policy holders' directors on the
........................... duy of............................ and at any adjournment thereof.

Signed this........................ day of.....................

FORM V
(See rule 16A of the lnsurance Rules, 1939)

APPLICATION FOR A LICENCE TO ACT
AS AN INSURANCE AGENT

To

The Controller of lnsuance, 1[***] Silr a.

Dear Sir,

I request that a licence to act as an insurance agent may be granted to me.
*2, I hereby declare that-

(i) I have not been found to be of unsound mind by a cou.t of competent
jurisdiction;

L.

1. The words, "Departnent of Insurance" omifted by G.S.R. 45, dated the 18th December,
1965.

Signature.
. Similarly for the further proxy if both the first mentioned proxies fail to attend.
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(ii) I have not been found guilty of criminal misaPProPriation or criminal
breach of trust or cheating or forgery or an abetment of or attemPt to
commit any such offence by a court of comPetent rurisdiction; and

(iO I have not been found guilty of or to have knowingly participated in or
connived at any haud, dishonesty or misrePresentation against an insuler
or an insured in the course of any judicial proceeding relating to any Policy
of insurance or the winding up of an insurance comPany or in the course of
an investigation of the affairs of an insurer; and

3. I also declare that the partiolars given below are true and that the licence for
which I hereby apply wilt be used only by myself for soticitint or Procurint insurance

business.
(1) Full name. (In block letters)
(2) *Father's / Husband's name:

(3) FuI Addr€ss. :

(4) Date of birth of the aPPlicant
in Christian Era. :

(5) If you ever held a licence,
state No. and date of exPiry,
otherwise say "Nil". i

(6) If the applicant holds a certifi-
cate to act as a PrinciPal
Agent and/or a Chief Agent
and/or a Special Agent, State
No. and date of expiry of the
certificate or certificates held'
If no certificate is hetd, say Nil.
If any such certificate has been
applied for, state the date of the
application. :

Yous faithtully,

(Signature of applicant.)
*Strike out portlon not required

r[Govemment of India
Insurance Stamps for
Rs. 151.

Dated the.. ...
(See Notes on the reverse)

Notes.-l. The attention of the aPPlicant is drawn to section 104 of the lnsulance Act,
1931, which provides that whoever in any document required for the

purposes of any of the provisions of that Act, wilfully makes a statement

ialse in any material particular, knowing it to be false, shall be punishable

l. Subs. by C.S.R. 1275, dad 28th May, 1969 (w.e.f. 141 9).
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with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

2. A licence can be granted to an individual only and not to a firm or
corporate or unincorporate body.

3- An individual can apply for only one licence which will entitle him to solicit
or procure irsurance business of any class and to act as an insurance agent
for any insurer.

4. The application should be filled in, as far as possible, in English language.
5. Any correction or alteration made in any answet to the questions in the

application should be initialled by the applicant.
6. An applicant must be at least 18 years of age or the date of submission of

the application. In the case of an applicant decladng his age as 18 years, the
exact date of birth should be given and in all other cases, either the exact
date of birth or failing that the year of birth should be stated against item
4 of the application. If required the applicant shall fumish proof of age.

7. Payment in cash or by money-order, cheque, postal order, postage stamp
or Banl draft is not accepted and will be returned at applicant,s cost.

8. No acknowledgement of this application will be sent. If one is required, the
application should be sent by regrstered post (acknowledgement due).

FORM VA
(see rule 16A of the Insurance Ruleq 1939)

APPLICATION FOR RENEWAL OF A LICENCE TO ACT AS AN
INSI,'RANCE AGENT

Name of Irsuralrce Agent (ln Block Lefters)

Mrs.*

Miss*

Full address

To

The Controller of Insuance,
rf*l Simta.

Licence No. .,................. Date of exprry.................................

Dear Sir,

I request that t}le above licence may be renewed for a further period of three
yeaIs.

'2. I declare that since the date oI my last application Ior a licence-
(i) I have not been found to be of unsound mind by a court of competent

jurisdiction;

1. lhe words, "Departnent of Insurance" omitted by G-S.R. 45, dated the 18th December,
1965
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(ii) I have not been found guitty of criminal misappropriation or crirninal breach of
kust or cheating or forgery or an abeknent of or attempt to commit any such
offence by a court of competent jurisdiction;

(iii) I have not been found guilty of or to have litowingly participated in or coluived
at any fraud, dishonesty oi misreprcsentation a8ainst an insurer oi an insured in
the course of any judicial proceeding relating to any Policy of insurance or the
winding up of an insurance company or in the course of an investigation of the
affairs of an insurer; and

(iv) My licence has not been cancelled at any time by the Contloller of Insurance.

Principal Agent
No. P.,A...........
Chief Agent
No. P.A...........
Special Agent
No. P.A...........
Principal Agent
Chief Agent
Special Agent

3.*lhold/haveapplied
for a certificate to act as a

4. * I neither hold nor
have applied for certificate
to act as a

expiring on

expiring on

expiring on

5. I also declare that the fact stated herein are true and that the licence for which I
hereby apply will be used only by myself for soliciting or Procuring insurance
business.

Yours faithfully,

* Strike out portion not required

Dated the

(Please see Notes on the reverse)

Note6.-1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

2. The name and the licence No. given in the application are identical with
those shown in the last licence held. If there is any subsequent change in the
name, the reasons for the same should be stated furnishing documentary
evidence for the same.

3. Any correcdon or alteration made in the aPPlication should be initialled by
the applicant.

4. The application should be 6lled in as far as possible in English language.

5. An application should reach the Controller of lnsurarlce before the exPiry
oI the last licence held by the applicant but not more than three months

Signature of applicant.

Govemment of India
Insurance Stamp zide Note 5.
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before such expiry and "Govemment of India Insurance" Stamps for r[Rs.

151 should be affixed to it. lf the application does not reach the Controller of
hsurance at least 30 days before the date on which the last licence ceases to
be in force; "Govemment of lndia Insurance" Stamp to the value ofl[Rs. 7]
should be affixed to the application by way of penalty. ln this connection
please also refer to the provisos to rule 16A of the Insurance Rules, 1939.

6. Pa).ment in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be retumed at applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registeled post (acknowledgement due).

NOT TRANSFERABLE

FORM VB

Gat'emmnt of lrulia
llOffce of the Controller of Insurance)

To be filled in by the applicant

Licence No. ......,,....
(See rule 16.4 of the lnsurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT UNDER PART II
OF THE INSURANCE ACT, 1938

To be filled Mr.
in by the Mrs.

applicant in Miss.

Blockletters Address................

l. Subs. by G.S.R. 1275, daH 28th May, 1969 (w.e.f. 1+1069)
2. Subs. by C.S.R. 45, dated the lEth Decemb€t 1965.

having paid the prescribed fee and having made the necessary declaration is hereby
authorised to act as an Insurance Agent for three years from Sirnta, dated the _......

Signatue of Licence holder Controller of lnsurance.
This licence is not valid unless it bears a facsimile of the sitnature of the Conholler

of lnsurance and the initials of a person authorised by him in this behaff and the
siSnature of the licence holder. The lafter should put his signahrre as soon as the licence
is received.

(See Notes on the reverse)
Notes.-1. If it is desired to renew this licence for a further period, the procedure laid

down in rules 16 and 16A of the lnsurance Rules, 1939, shall be followed,
and an application fot renewal should reach the Controller of Insurance
before the licence expires. ln this connection attention is also invited to the
provisos to rule 16A of the lnsurance Rules, 1939.

2. This [cence authorised the licence holder to act as an agent for any
registered insurer and for alty class of insurarce business, and therefore no
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identifying malk or note of any descriPtion by which the identity of an

insurer might be established should be placed on the licence-

3. No correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by hirn in this behalf.

FORM VP

APPLICATION FROM A FIRM OR COMPANY FOR
A LICENCE TO ACT AS AN INST'RANCE AGENT

[See rule 16A of the Insurance Rules, 1939]

To

The Conholler of lnsurance,

'fdl Simla,

Dear Sir,

It is requested that a licmce to act as an Insutance Atent may be Sranted to our

Firm/Company.

2. *It is hereby declared that-
(i) any park\er or our Firm,/any Ditector of our Company has not been found

to be of unsound mind by a court of comPetent jurisdiction;

(ii) any partner of our Firm/any Director of our ComPary has not been found' ' 
g"ifty 

"f 
crt tina rnisappropriation or criminal breach of kust, or cheating

6. f*gury, or an abetmint bf or attemPt to commit any such offence by a

court of comPetmt iurisdiction;
(O any partner of our Fim/anv Drector of our ComPany has not been found' ' 

guil& 
"f 

or to have knowingly ParticiPated in or connived at any ftaud,
Iish6nesty ot misrePresentation against an insuler or an insured in the

course of 
-any 

ludicial proceedings relatint to any Policy of insurance or the

winding up-oi an insurance comPany in the course of an investigation of
the affairs of an insurer; and

(iv) ary partnet of out Firm/any Director of our Conpany is not a minot'

3. 'lt is also declared that the particulars givm below are true and that the licence

for which our Firm/Company aiply witl be used only by our Firm/Company for

soliciting or procuring general insumnce business.

1. Full name of the aPPlicant. Company/Firm.....

(ln Block Letters)

2. Full address.

3. (i) (In the case of a Fim)................
the names of all the Partncrs
therein;
(ii) ln the case of a ComPanY

the names of the Directors

The word, "Deparhnent oI Insumnce" omitted by G.S.R 45, dated the lSth DeceElb€r'

1965
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NotB.-1.

2.

3.

4.

5.

6.

7.

The lnsurance Rules, 1939

4. State number and date of expiry of certi-
ficate to act as a P.hcipal Agent held

immediately before the lst August 1957

5. The date from which lhe licence should

be effective.

* Strike out portions not required

I[Govemment of India
Insurance Stamp

for Rs. 15.1

Name of place.......

Dated the...............

(See notes below)

[Sch. 1, Form VP

Yours faithfully,

Signature of applicant.

The attention of the applicant is drawn to section 1M of the Insurance Act,
1938, which provides that whoever in ary document required for the
purposes of any of the provisions of that Act, wiJfully makes a statement
false in any material particulaa knowing it to be false, shall be pr.rnishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.
A licence can be granted to a firm or company registered under section 42A
of the Act, wh.ich hetd a certificate to act as a Principal Agent immediately
before the lst August 1957.

A firm or company registered under section 42A of the Act, which held a
certilicate to act as a Principat Agent immediately before the lst Autust,
7957, cat apply for only one licence which will entitle it to solicit ot procure
any class of general insurance business and to act as an insurance agent for
any insurer.

The application should be filled h, as far as possible, in the English
language.

Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant
Payrnent in cash or by money-order, cheque, postal otder, postage stamp
or Bad< draft is not accepted and will be returned at applicanfs cost.

No acknowledgement of this application will be sent. If ofle is required, the
applcation should be sent by registered post (acknowledgement due).

1. Subs. by G.S.R. 1275, dad 28th May, 1969 (w.e.( 1-61969)
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FORM VPA

APPLICATION FROM A FIRM OR COMPANY FOR A RENEWAL OF
LICENCE TO ACT AS AN INSURANCE AGENT

[See rule 164 of the lnsurance Rules, 19391

Forrn
Name of aPPlicant

(ln Block letters)
Full Address

(lr1 Block lettels)
To

The Controller of lnsurance,
rf*l Simla,

Ucenct No

Date of expiry......

*Shike out portion not required. Sitnature of applicant.

Covemment of lndia
Insurance Stanp

uidr Note 5.

Dear Sir,

It is requested that the above licence may be renewed for a further period of three

yeaIs.

2. *It is hereby declared that:

(i) any parher or our Fiim/any Drector of our Company has not been found
to be of unsound mind by a court of comPetent iurisdiction;

(ii) any partner of our Firm,/ary Director of our ComPany has not been found
guilty of criminat misaPProPriation or criminal breach of uust, or cheating
or forgery, or an abetuient of or attemPt to commit any such offence by a

court of comPetent iurisdiction;
(iD any partnet of our Firm/any Director of our Company has not been fourd

guilty of or to have knowingly ParticiPated in or connived at any fraud,
dishonesty or misrePresentation against an insurer or an insured in the
course of any judiciat proceedhgs relating to any policy of insurance or the
winding up of an insuralrce company in the course of an hvestigation of
the affairs of an insuret; and

(iv) any partner of our Firm/any Director of our Company is not a minor.

3. *It is also dectared that the particulars Siven below are true and that the licenqe

for which our Firm/Company apply will be used only by our Firm/Company for
soliciting or procurhg general insurance business.

Yous faithfully,

Dated the...

(Please see notes below)

1. The words "Department of Insuranc€" omitted by G.S.R 45, dated the 18th Decemb€r,

t 965.
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Not€s.-l. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be fatse, shatl be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand ruPees, or with both.

2. Name and the licence nurnber given in the aPplication should be identical
with those shown h the last licence held. If there is any subs€quent change
in the name, the reasons for the same should be stated fumishing
documentary evidence for the same.

3. Any correction or alteration made in the application should be initialled by
the applicant.

4. The application should be filled in, as far as possible, in English language.

5. The application should reach the Controller of Insurance before the expiry
of the last licence held by the applicant but not more than thtee months
before such expiry and "Government of lndia lnsurance" stamp for l[Rs.

151 should be affixed to it. If the application does not reach the Controllet of
Insurance at least 30 days before the date on which the last licence ceases to
be in force, "Covemment of India Insurance" stamp to the value of r[Rs. 7]
should be affixed to the application by way of penalty. ln this connection
please also refer to the provisos to rule 164 of the Insurance Rules, 1939.

6. Payment in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be retumed at applicanfls cost.

7. No acknowledgement of this applcation will be sent. If one is required, the
application should be sent by redstered post (acknowledgement due).

NOT TRANSFERABLE

FORM VPB

Gooernmcnt of lndia
1lofrce of the Contrcllet of Insurance)

Licence No.........,,............

(see rule 16A of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSTJRANCE AGENT UNDER PART II OF THE
INSURANCE ACT, 193& FOR GENERAL INSI,'RANCE BUSINESS ONLY
3[To be filled in by the applicant

Name........................ address....................
having paid the prerribed fee] and having made the necessary declantion is hereby
authorized to act as an insurance agent for three years from.................... Sir a,
dated..---.......

Sitnature of licence holder Controller of lnsurance.

1. Subs. by G.S.R. 1275, dated z8th May, 1969 (w.e.f. 1-61969)

2. Subs. by G.S.R. 45, dated the 18th December, 1965.

3. Subs. by G.S.R. 1199, dated 13th July, 1963.
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The licence is not valid unless it bears a facsirnile of the signature of the Controller
of lnsurance and the initials of a person authorized by him h this behalf and the

signature of the ticence hotder. The latter should Put his siSnature as soon as the licence

is received.
(See notes below)

Notes.-1. If it is dested to renew this licence for a further period, the Procedure laid

down in rules 16 and 16A of the lnsurance Rules, 1939, shatl be followed,

and an application for renewal should reach the Controller of Insurance

before the iicence expires. In this connection attention is also invited to the

provisos to rule 16,A of the Insurance Rules, 1939.

2. This licence authorises the [icence holder to act as an a8ent for registered

insurer and for any class of insurance business, and therefore no idmtifying
mark or note of any description by which the identity of an insurer might

be estabtished should be placed on the licence

3. No correction in this licence will be valid unless initialled by the Controller

of Insurance or a person authorised by him in this behalJ'

'[FORM VS

APPLTCATION FROM A CO.OPERATIVE SOCIETY OR

PANCHAYAT FOR A LICENCE TO ACT AS
AN INSI,'RANCE AGENT

(See rule 16A of the Insurance Rules, 1939)

To

The Controller of ktsunnce,

'[*']
Sh a.

Dear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our

Co-operativi Society/Panchayat, particulars given below-
1. Full name of the aPPlicant

I. Co-operativeSociety/Panchayat.
(ln Block l€ttets)

2. Full Address

II. It is hereby dectared that-
(i) our * Co-operative Society/Panchayat has been *registered/incorPorated

under the *'............. Act................................ and is competent to act as

an insu-rance atent t r'de section .... ................. of the above Act;

(ii) the Society/Panchayat has also been authorized to act as an insurance atent
under is bye-hwj, mles and regulations (?ide Rules/bye laws " "" ');

(iii) the particutars given above are true and that the licence for which our *Co-

op"ratirre Society/nanch-ayat apply will be issued only by our Co-oPerative Society/

Pinchayat for soticiting or Procuring insurance business; and

1. kls. by 6.s.R. 1199, dated 10th tuly, 1963.

2. The words "Departrrent of lnsutance" omitted by G.S.R. 45, dated the 18th December'

1965.
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(iv) the undersigned has bem duly authorized to sign this application.

Yours faithfully,

1[Government of India

Stamp for Rs. 151

Name of Place..

Dated the .........

*Strike out portions not requted.
*'Here mention the name of the Central,/State Act under which the institution is

registered or incorporated.

Note6.-1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, witfully makes a statement
false in any material paiticular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to tfuee years or with fine
which may extend to one thousand rupees, or with both.

2. A licence can be granted to a Co-operative Society/panchayat registered or
incorporated under any Central or State Act.

3. A copy of the bye.laws, rules or regutations of the applicant certified by its
President or Chairman must accompany this application.

4. This application should be filled in, as far as possible, in English language.
5. Any corection or alteration made in any answer to the questions in the

application should be initialled by the applicant.
6. Payment in-cash or by rnoney-order, cheque, postal order, postate stamp

or bank draft is not accepted and will be retumed at applicant s cost
7. No acknowledgement of this application will be sent. If one is required, the

application should be sent by registered post (acknowledgement due).

{FORM VSA
APPLICATION FOR A CO-OPERATI!'E SOCIETY OR

PANCHAYAT FOR RENEWAL OF LTCENCE TO ACT AS
AN INSURANCE AGENT

[See rule l6,{ of the lnsurance Rules, 1939]
From

Name of applicant ..

(ln Block tetters)
Full Address

(In Block letters)

1. Subs. by C.S.R. 1275, dated 28th May, 1969 (w.e.f. 161969).
2. tns. by G.S.R. 1199, dated 10th lrny, t%3.

Signature with name and designation.
(Seal of the Co-operative Society/Panchayat).



Yours faithfully,

Signature with name and designation

(Seal of the Co-operative Society/Panchayat)

:[Govemment of India
lnsurance Stamp for Rs. 151

Name of Place..

Dated the .........

*Strike out portions not requted.
** Here mention the name of the Cenhal/State Act, under which the institution i5

registered or incorPorated.

Not€s.-1. The attention of the applicant is drawn to secdon 104 of the Insurance Act,
1938, which Provides that whoever in any document required for the

purposes of any of the provisions of that Act, wilfully males a statement

ialse in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thowand rupees, or with both.

2. The name and the licence number given in the application should be

idmtical with those shown in the last licence held.If there is any subsequent

1. The words "Departnent of Insurance" omifted by G.S.R 45 dad the 18th December,

1965.

2. Subs. by G.S.R. 1275, dated 28th May, 1959 (w.e.f. 1.6-1969).
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To

The Controller of l-nsurance,
,[+1.1 Simla,

Licence No .......,....................

Date of expiry........................

Dear Sir,

It is requesd that the above licence may be renewed for a further period of tfuee

yea$.
2. *It is hereby declared that-

(i) our nCeoperative Society/Panchayat has been'registered/incorPorated
under the '*,.............Act, ..............and i5 comPetent to act as an insurance

agent 
"ide 

s€ction.............. of the above Acq

(i) the Society/Panchayat has also been authorised to act as an insurance agent

under its Lye laws, rules, and regulations (rtide ru1e/bye-laws--.-....\;

(in) Are Particular Siven above are true and that the licence for which our 'Co-
opeiative Society/Panchayat aPPly wilt be used only by our Cooperative
Society/Panchayat for soliciting or Procuring insurance business; and

(iv) the rmdersigned has been duly authorised to sign this apptication'
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change h the name, the reasons for the same should be stated fumishing
documentary evidence for the same.

3. Any correction or alteration made in the application should be initialled by
the applicant.

4. The application should be filled in, as far as possible, in the English
language.

5. The application should reach the Controller of lnsurance before the expiry
of the last licence held by the applicant but not more than three months
before such expiry and "Govemment of lndia Insurance" stamp for '[Rs.
151 should be affixed to it. If the application does not reach the Controller of
lnsulance at least 30 days before the date on which the last licence ceases to
be in force, "Covemment of hdia lnsurance" Stamp to the value of t[Rs. 7]
should be afhxed to the application by way of penalty. In this connection
also refer to the provisos to rule 16,4 of the Insurance Rules, 1939.

6. PaFnent in cash or by money-order, cheque, postal order, postate stamp
or bank draft is not accepted will be returned at applicant's co6t.

7. No acknowledgement of this application will be sent. One is required, tle
applicant shoutd be sent by registered post (acknowledgement due).

NOT TRANSFERABLE

{FORM vSB
Gooernmenl of hdia

Offce of the Controller of Insurance

Licence No..........................
(Ser rule 15A of the lnsurance Rules, 1939)

LICENCE TO ACT AS AN INSI'RANCE AGENT
UNDER PART II OF THE INSURANCE ACT, 1938

Name...........-.........,

Address................,..

(To be filled h by the applicant)
having paid the prescribed fee and having made the necessary dedaration is hereby
authorised to act as an Irsurance Agent for three years from

Conholler of Insurance

Simla, dated the

1. Ins. by C.S.R. 1199, dated 10th Ju-ty, 1963.

2. Subs. by C.S.R. 45, dated the 18th December 1965

Signature and seal of licence holder
This Licence is not valid unless it bears a facsimile of the signature of the

Controller of the Insurance and the initials of a person authorized by him in this behalf
and the signature of the licence holder. The lefter should put his signatute and seal as
soon the licence is received.

Notes.-l. ff it is dested to renew this licence for a further period, the procedure laid
down in rules 16 and 16A of the lnsurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of Insurance
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before the licence expires. Ir this connection attention is also invited to the

provisos to rule 16A of the Insurance Rules, 1939.

2. No coEection in this licence will be vatid unless initiatled by the Controller
of Insurance or a person authorised by him in this behaU'

rlFoRM vss
APPLICATION FROM A SOCIETY REGISTERED UNDER

THE SOCIETIES REGISTRATION ACT, 1850 FOR
A LICENCE TO ACT AS AN INSURANCE AGENT

(See rule 16A of the lnsurance Rules, 1939)

To

The Contsoller of lnsurance,

Simla

Dear Sir,

It is requested that a licence to act as an Insurance Agent may be Sranted to our

Society particulars Siven below-
1. Full name of the applicant l Society

(ln Block letters)

2. Full Address 2. ............" " " """" "'
II. It is heteby declared that-

(i) Our Society has been 'registered/incorPorated rmder the Societies

Registration Act, 1860 (21 of 1860)

(ii) the Society has been authorized to act as an insulance atent under its bye-

laws, rules and regulations (uide Rule/byelaw "');
(iii) the Particulats given above are true and that the licence for which our

Soct ty apply w"ill be used only by our Society for soliciting or procurhg
insurance business; and

(iv) the rmdersigned has been duly authorized to siSn this aPPlication'

Yours faithfully,

Signature with name and designation.

(Seal of the Society).

'?["Govemment of India
lnsurance Stamp" for Rs. 151

Name of PIace.........

Dated the ..............................

*Strike out portions not required.

Not€s.-1. The attention of the applicant is drawn to section 104 of the Insu.rance Act'

1938, which providei 
-that 

whenever in any document required for the

purposes of any of the provisions of that Act wilfully makes a statement

i"t"u lrr -y lnit"aul Particular, knowing it to be false, shall be punishable

1. Ins. by G.S.R. 1070, dated 27th May, 1968.

2. Subs. by G.S.R. 1279, dated 2Eth May, 1958
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with imp sonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

2. A licence can be grantd to a Society registered or incorporated under the
Societies Regisuation Act, 1960.

3. A copy of the bye-laws, rules or regulation of the applicant certified by its
President or Chairman mrrst accompany this application.

4. The application should be fiUed in, as far as possible, in English language.
5. Any corection or alteration made in any answer to the question in the

application should be initialled by the applicant.
6. Pa).ment in cash oI by money-order, cheque, postal order, postage stamp

or Bank draft is not accepted and will be retumed at applicant's cost,

7. No acknowledgement of this application will be sent. If one is requted, the
application should be sent by registered post (acknowledgement due).l

FORM VSSA

APPLICATION FROM A SOCIETY REGISTERED UNDER
THE SOCIE'IIES REGISTRATION ACT, 1860, FOR

THE RENEWAL OF A LICENCE TO ACT AS
AN INSURANCE AGENT

(See rule 17A of the lnsurance Rules, 1939)

From

Name of applicart..

(ln Block letters)

Full address.....

(In Block letters)

To

The Controller of lnsunnce, Simla,

Licence No. ............................

Date of expiry........................

Dear Sir,

It is requested that the above licence may be renewed for a further period of three
yeaIs.

2. +It is hereby declared that-
(i) Our Society has been *reSistered incorporated r.rnder the Societies

Re8istration Act, 1860;
(t) the Society has also been authorized to act as an insurance agent unde! its

bye-laws, rules and retulations (?r'de rule/bye-law........);
(iii) the particulars given above are true and that the licence for which our

*Society apply will be used only by our Society for soliciting or procrring
insurance business; and

(iv) the undersigned has been duly authorized to sign this application.

Yours faithfully,

(Seal of the Societ_r) Signature with name and designation
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To be filled
in by the
applicant

The lnsurance Rules, 1939

I[Covemment of India
lnsurance Stamp" for Rs. 151

251

Dated the ...............................
*Strike out portions not requted

Notes.-1. The aftention of the aPPlicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required for the

purposes of any of the provisions of that Act, wilhrlly makes a statement

falsi h any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to tiree years, or with
fine which may extend to one thousand ruPees, or with both.

2. The name and the licence number given in the apPtication should be

identical with those shown in the last licence held. If there is any subsequent

change in the name, the reason for the same should be stated fumishin8
documentary evidence for the same.

3.  ny correction or alteration made in the application shoutd be initialled by
the applicant.

4. The apptication should be 6lled in, as far as possible, in the English
language.

5. The application shou.ld reach the Controller of Insurance before the date of

expiry of the last licence hetd by the applicant but not more ihan three

months before such expiry ald "Govemment of lndia Insurance" stamP for
][Rs. 151 should be affixed to it if the aPPlication does not reach the

Controller of lnsurance at least 30 days before the date on which the last

licence ceases to be in force. "Govemment of lndia Insurance" stamP to the

value of r[Rs. 7l should be affixed to the apptication by way of Penalty' ln
this connection also refer to the Provisions to rule 16A of the lnsurance
Rules, 1939.

6. Payment in cash or money-order, cheque, Postal ordei, Postage stamP or
Bank draft is not accePted and will be retumed at aPplicant's cost'

7. No acknowledgement of this aPPtication will be sent. If one is required, the

application should be sent by registered post (acknowledgenent due)'

NOT TRANSFERABLE

FORI\,i VSSB

Gottentunt of India

Olfice olThe Cottrollet of lnsurance

Licence No.
(See rule 16A of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT
I,NDER PART II OF THE INSURANCE ACT, 1938

Name........-..............

Address..

Subs. by G-S.R. 1275, dad 2Eth May, 1969 (u'.e.f I,4.-1959).
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having paid the prescribed fee and having made the necessary declaration is hereby
authorized to act as an lnsurarce Agent for thrce years from..............

Simla,

dated.

Sitnature ard seal of licence holder Controller of lnsuance.
This licence is not valid unless it bears a facsimile of the signatue of the Controller

of lnsurance and the initials of a person authorized by him in this behalf and the
signature of the licence holder. The latter should put his signature and seal as soon as
the licence is received.

Notes.-l. If it is desired to renew this licence for a further period, the procedure laid
down in rules 16 and 164 of the lnsurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of lnsurance
before the licence expires. ln this connection attention is also invited to the
proviso to rule 16A of the lnsurance Rules, 1939.

2. No correction in this licence will be valid udess initialled by the Controller
of lnsurance or a person authorised by him in this behalf.

FORM VC
APPLICATION FOR A CERTIFICATE TO ACT AS

A PRINCIPAUCHIEF/SPECIAL AGENT

lSee rule 16D(a)l

To

The Controller of lnsurance.

'r*l
Dear Sir,

It is requested that a certificate to act as a Principal/Chief/Special Agent may be
glanted to me/our Firm/our Company, I/We am,/are will be working for

and the functions that will be entrusted to me/us are

2. *It is hereby declared that-
(i) l/ary partner or our Firm/any Director of our Company have/has not

been found to be of unsound mhd by a court of competent jurisdiction;

(ii) I/any partner of our Firm/any Director of our Company have/has not
been found guilty of crirninal misappropriation or criminal breach of trust,
or cheating or forgery, oi ar abetment of or attempt to commit any such
offence by a court of competent iurisdictioni

(iii) I/any parlner of our Firm/any Director of our Company have/has not
been found Builty of or to have knowingly participated in or connived at
any fraud. dishonesty or misreplesentation atainst an insurer or an insured
in the course of any iudicial proceedings relatfurg to any policy of insurance

, or the winding up of an insurance company or in the course of an
investigation of the affaiis of an insurer; and

1 The words "Departrnent of Insurance" omitted by G.S.R. 45, dated 18th Decemb€r,
1965.
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(iv) I/any Partner of our Firm/any Director of oul Company am/is not a

minor.

3. It is atso declared that the particutars givm below are hrre and that the

"ertificate 
for *t ict l/our Company ipply wix ui used only by myself/ow Firm'/our

Company for causing insurance business to be solicited or Procured'

(1) Full narne of the aPPlicant (tn Block lette(s)

Individual Mr./Mrs./Miss'
ComPanY/Firm

(2) Full address.

(3) (i) (h the case of a firm) the names

of all the Parhers therein

(ii) (In the case of a comPany) the
names of the directors.

(4) In the case of an individual

(a) Date of birtl in Christian Era'

(b) Ate on the &te of aPPlication'

(5) Did rhe appticant ever apply for a -.
certificae to act as a Principal/Chief/
SPecial Agent before? If so, state

(a) Whether the certificate was granted,
and in that case the No, and date of
exPiry of the last certificate;

ft) Whether the certificate was refused lrl
that case the No. and date of the letter
conveying refusal of the certilicate;

(c) Whether the certificate was granted but
subsequently cancelled ln that case the

No. and date of the letter conveying
cancellation of ce*ificate'

(6)

Name of Place.

Date..................

U the applicant holds a licence to act as

an lnsurdnce Agent and/or a certificate
or certilicates to act as a PrinciPal Agent

and/or a Chief Agent and/or a SPecial

Agent, state No. and date of exPiry of
Licence and/or certificate or certiticates

held. If no licence or celtificate is held,

sav Nil. If a licence or certificate has been

a;plied fo!, state the date of the aPPlication'
Yours faithfullY

Signature of aPPlicant

Govemment of lndia
Insurance StamPs.
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N.B.-Replies to (a), (b) and (c) to be given only if the reply to the main query is in
the affirmative.

*Strike out portion not required.

Not€8.-1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides tltat whoever in any document required for the
purposes of any of the provisions of that Act, wilfully males a statement
false in ary material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three yeats, or with
fine which may extend to one thousand rupees, or with both.

2. The fee for obtaining a certificate to act as a Principal Agent and a Chief
Agent is Rs, 25 and the fee foi obtaining a certificate to act as a Special
Agent is Rs. 10.

3. The application should be filled in, in the English language.

4. Any correction or altetation made in any answet to the questions in the
application should be initialled by the applicant.

5. Pa),rnent in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be returned at applicant's cost.

6. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).

7, In the case of a special agent it is not necessary to state the functions
entrusted to him.

FOR]\,I VD
APPLICATION FOR RENEWAL CERTMCATE TO ACT AS

A PRINCIPAUCHItr/SPECIAL AGENT

[See rule 16D(a)]

From Mr./Mrs./Miss/Messrs.......................
(Name of Principal Chief/Special Agmt) (In Block letters)

Full address (kr Block lefters).....................
To

The Conholler of Insurance.

'r*l
Dear Sir,

Certificate No..........

Date of expiry. .......

It is requested that the above certilicate may be .enewed for a further period of
one year.

2. It is hereby declared that since the date of my/our firm,s/our compary last
application for a certificate-

(i) I/any partner of our fiimlany dtuector of our company have/has not been
found to be of unsound mind by a court of competent iurisdiction;

1. The words "Deparhnent of Insurance" omitted by G_S_R. 45, dated 18th December,
1965.
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(ii) I/any partner of our firm/any director of our comPany have/has not been

iouna guitty of criminal misappropriation or criminal breach of trust, or
cheatin"g oi forgery, or an abetment of or attemPt to commit any such

offence by a court of comPetent jurisdiction;

(iii) I,/any Parher of our firm/any dtector of our comPany have/has not been

founa 
-guilty 

of or to have knowingly padiciPated in or connived at any

fraud, iishonesty or misrePres€ntation against an insurer or an insured in
the course of any judicial proceedings relating to any policy of insurance or

the winding up-of an insurance comPany or in the course of an

investigation of the affairs of an insurel; and

(iv) My/our firm's/our company's certificate has not been cancelled at any time

by the Controller of Insurance.

3. A certificate from the insuler for whom I am/we are working uiz' " '

(Name of hsurer)...............
to the effect that the preceding calendar year the provisions of clauses 2 and 3 of Part

A/clauses 2 and 4 o? Part B/clawes 2 and 3 of Part C of the Sixth Schedule to the

Insurance Act, 1938, have been compiled with by me/us is attached' The functions

entrusted to me/us by he said insurer since the certificate was last renewed ol issued

were: a licence to act as an insurance Agent No ............ .

expiring on

a certificate to act as a PrinciPal Agent No. P.A .... ..

*4. I/We hold/have applied for expiring on
a certificate to act as a Chief Agent No. C.A ..............

expiring on

a certificate to act as a SPecial Agent No. S.A... ... . ..

expiring on

*5. I,/We neither hold nor a licmce to act as an Insurance Agent

haveappriedfor :::ffi::::::::::"#:l"L*
a cerhficate to act i,s a SPecial Agent.

6. It is also dectared that the facts stated herdn are hue and that the certificate for

which I/we hereby apply wilt be used only by myself/ourselves for causing insurance

business to be solicited or procured.
Yours faithfully,

Signature of the applicant.

Dated the ....

Notes.-l. The attention of the aPPlicant is drawn to section 104 of the Insurance Act
1938, which provides that whoever in any document required for the

purposes of any offi€-Pruvisiorts of that Act, wilfully makes a statement

?atse'in any material paticular, knowing it to be false, shall be punishable

- with imprisonment for a term which may extend to three yearc, or with
fine which may extend to one thousand rupees, or with both-

Govemment of India Insurance
Stamp (s) z,ide note 5
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2. The name and the certificate number given in the application should be
identical with those shown in the last certificate held. If there is any
subsequent change in the name, the reasons for the same should be stated
furnishint documentary evidence for the same.

3. Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.

4. The application should be 6Ued in EnSlish language.

5. The application should reach the Controller of Insulance earlier than three
months before, but not later than twelve months after tlte last certificate
held by the appticant expires and a "Govemmmt of India Insurance StamP"
{or Rs. 25 in the case of a principal agent or a chief agent and for Rs. 10 in
the case of a special agent shou.ld be affixed to it.

An additional stamp for Rs. 5 in the case of a principal agmt or a chief agent
and Rs. 3 in the case of a special agent must be affixed, If the application
reaches the Controller of Insurance on or after the date on which the last
certificate held by the aPPlicant ceases to be in force. Any aPPlication
reaching the Controller of lnsurance after a period of twelve months from
that date, wiU be heated as an aPPlication for a fresh certificate.

6. Payment in cash or by money-order, cheque, Postal order, Postage stamP
or Bank draft is not accepted and will be retumed at aPPlicant's cost.

7. No acknowledgment of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgment due).

8. In the case of a special agent it is not necessaiy to state the functions
entrusted to him.

NOT TRANSFERABLE

FORM VE

Gottemme of lndia
l[Oft'ice ol thc Controller of lnsurance]

Certificate No.

[See rute 15D(c)]

CERTIFICATE TO ACT AS PRINCIPAUSPECIAL AGENT
I.'NDER SECTION 42A OF THE INST'RANCE ACT, 1938

Name........................

Ad&ess ...................

having paid the prescribed fee and having made the necessary declaration i5 hereby
authorised to act as a Principal/Chief/Special Agent for one year
from.................,...................

Signature of the Certificate holder.

Simla, dated.................... 
;;;;;;;;;;.

The certificate is not valid unless it beats a facsimile of the signatEe of the
Controller of Insurance and the initials of a person authorised by him in this behatf and
the signature of the certificate holder. The latter should put his signature as soon as the
certificate is received.

1. Subs. by G.S.R. 45, dated the 18th Decembet 1965
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Notes.-l. lf it is desned to renew this licence for a further period, the procedure laid
down in rules 16D of the lnsurance Rutes, 1939, shall be followed, and an

application for renewal should reach the Controller of Insurance not earlier
than tfuee months before, but not later than 12 months after, the certificate
expires.

2. No correction in this licence will be valid unless initialted by the Controllel
of lnsurance or a Person authorised by him in this behatf.

FORM VF
(See rule 17)

From

Name

Occupation.l.

Address.

To

The Drector
...lnsurance Co. Ltd

Dear Srr,

h corurection with my request for the transfut of Shares No................................ of
your company to my name, t hereby solemnly declarc drat out of the above shares, I

ProPose-
(1) to hold Shares Nos ..............for my own benefit

(2) to hold
(i) (a) Shares N6. .. ....... ..as a nominee.

(Occupation)......-.....

(Address).................

(ii) (a) Sharcs Nos.
(b) lointly with (Narre and Address) .....

(Address).......-........

(iv) (a) Shares Nos. .

(b) joindy with (Name and Address)

(Name)

.as a nomrnee.

.................. for drc benefit of

....as a nonunee.

.................... for the benefit of

for the benefit of

as a nominee.

................ for the benefit of
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Made at
at...........

The lnsurance Rules, 1939

.....A.M./P.M. on .

[Sch. 1, Form VF

day the ..........................

In the presence of (Witness)

Signatue

Name and Address.

Notes.-l. If the beneficial interest of any person is limited in extent in any way, the
extent or beneficial interest should be clearly stated.

2. Strike off these words in cases where the norninee does not hold the shares
jointly with any other person or persons.

3. Each beneficial ownership is to be stated separately.

FORM VG
(See rule 17A)

From
(Name).............

(Occupation)....
(Address).........

To
The Dkectors

..........................Insurance Co., Ltd.
Dea! Sir,

ln connection with shares No. .............-....-..... of your company standing in your
share register in the narne of (name) ., (occupation)
(address) .................

I hereby solemnly declare that out of the above shares,-
(i) I am the sole beneficial owner of shares No. and I acquted the beneficial

interest before the commencement of the Insurance (Amendmen$ Act,
1950.

on the............... day of......

Name and Address

Signature.

Signature.

Signature.
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......................in whose name the shares NoI... ........ of ..........
of your company stand in your share register, hereb, recognise in

full the interest claimed in respect of the said shares and in token thereof have

countersigned the above declaration.

Signed on the .................................. day of the ..........................

Signahrre

In the presence of Witness

il;; --

Name and Address

I[FORM VGG
(Ser rule 17AA)

From
(Name )....................
(Occupation)............

(Address).................

To
The Directors,

........... Insulance Co. Ltd.
Dear St,

In connection with shares No. ..................... of your company standing in your
share register in the name of (name) (occupation)
(ad&ess) ............... I hereby solmniy declare that out of the above

shares:-
(i) I am the sole beneficial owner of shares No. ..........................,..... and I

acquted the beneficial interest before the commencement of the Insurance
(Amendment) Ac! 1968 (62 oI 1968). on the ...................."..............day of

(ii) in respect of shares No. ................,.... ............I and (name)

(occupation) ............ .......... (address)

and (name) ............. ..... (occupation)

(address) -............... are ioint beneficial owners, my interest in
these shares being limited to and was acquired befole the commencement
of t}le Insurance (Amendment) Act, 1968 on the ....................... day of

day of ... in the...... at ..Made on ...................
presence of Wihless

Signature.

Name and address.

1. lns. by G.S.R. 1275, dated 28th May, 1969

Signature

I
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I.............................,of.......................................in whose name. the shales Nos
.. of your company stand in your share register, hereby recognise

in full the interest daimed in respect of the said shates and in token thereof have
counbersigned the above declaration.

Signed on the ..................................-..... day of the .................................

In the presence of Wihess

Signature.

Name and address

Signature.l

FORM .1/H

(See rule 17C)

STATEMENT OF THE BASES OF PREMII,'MS

Name of the insurer

1. Basis:

Mortality
Rate of interest

Expenses

Bonus loading

The above basis is the basis underlying the premiums in Tables No. ......... of the
prospectus dated............................... issued by ...............,.......,.............Company Lirnited.

2. Basis:

Mortality
Rate of interest

Expenses

Bonus loading

The above basis is the basis underlying the premiums in Tables Nos. ......... of the
prospectus dated .........issued by ...........Company Limited

I hereby certify that the bases underlying the premium rates offered by Company
Limited are as set out above.

Station.

Date

Notes.-l. The premiums may be grouped according to bases and into as many
groups as may be necessary and set out one troup after another till all the
premium tables and premiums offered outside the tables are covered.

2. If dilferent fases have been used for different ages and terms in the same
table of rates, these should be stated separately.

Actuary
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FORM \IIA
[See rule 19A (i)]

REGISTER OF MEMBERS GXCLT'DING MEMBERSHIP MERELY BY

VIRTUE OF HOLDING POLICIES ISSTJED BY THE SOCIETY)

PROPR]ETORS AND SHAREHOLDERS

301

RemarksSerial
No.

FORM VIB

ls€e rule 19A (ii)l

REGTSTER OF DIRECTORS, MANAGE& SECRETARY AND OTHER OITICERS

7

Serial
No.

Notes.-l. A seParate Page must be used for each tide of office, oiz Secretary'

2. "Remarks" column should show the mode of vacating office, whether by

death, resiSnation, retirement, etc.

FORM \IIC

[see rule 19A (iii)l

PROPOSAL REGISTER

Serial
No-

Remarks

*Note.-In case proposal is r+cted or does not result in a pohcy, against coluffts
4 to 7 the amount of idv'ance or dePosit received, iI any, and the date of its adiustment

with reasons or the date of is refund should be stated.

7
1

It,l

Date on which
ceased to be a
memb€r, elc.

OccupationFull name AddressDate of b€coming
member, proprietor,

or shareholder as

defined in heading
65-132

Date of ceas-
ing to hold
the office in

question

Date when he
comnenced to
hotd the office

in question

Occupation
other than

in the
service of
the society

Address

65.l3

Full name

Date of
despatch
of policy*

Number
and date
of policf

Date of
accePt-
ance, if

a.cepted*

Nane and
address of
ProPoser

How
disposed

of*

Date and
number of
ProPosal

76.l 537

Remarks

I
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FORM VID
[See rule 19A(iv)]

REGISTER OF POLICIES ISSUED

lsch. 1, Form VtO
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Notes.-* Cross-reference should be given to other policies, iI any, if the contingencies
on-.the happening of which the sums insured are payable unde; those
policies relate to the same person as under this policy.

I The entries regardint eist should be showa in pencil, when the exist is
capable of revival and erased on subsequent revival. When revival is no
longer possible the pencil entries should be replaced by inl.

tl ln case of contingencies other than deatll in columns 4 and 5, substitute for
the words "the life insured" the words ,,the person to whom the
contingencies on the happening of which sums are payabte relate,,.

$ lf the sun insured excluding bonus varies during the term of the policy,
both the maximum and minimum of the sum insured should be itated.
Where a pol.icy has been made paid up, necessary correction shall be made
to the-sum assured by showing the paid-up amount and the date of making
it paid-up shall also be indicated.
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**If a uniform percentage (irrespective of the tables and Premium terms of
policies) is fixed for expenses of management or if a separate retister of Premium
ieceipts for each group of premiums having the same Percentage allowance for

expenses is maintained this column need to be filled in.

FORM \/IE

ISee rule 19A(v)l

PREMIUM REGISTER IN RESPECT OF ALL PREMIUMS
FALLING DUE DURING THE MONTH OF...."."....

Policy
No.

Particulars of
any other

Payment as
fees, fhes,

etc. realized
on the policy
during the

month

Notes.-l. The register should be closed at the end of each month and the closing

should be completed within a month.

2. SeParate register should be maintained in resPect of each of the

contingencies specified in or prescribed undet section 65(2) of the lnsurance

Act,1938.

3. Particular relating to a new policy shall be entered in the month in which

the first Premium-is received. Particulars relating to a levived poticy shall be

entered h the month in which the policy is revived'

4. If a uniJorm Percentage is fixed for expenses of manatement, irresPective

of the tables and Premium-terms of Policies or if a seParate register of
premium receipts for each group of premiums having the same Percentage
iUowance for expenses is maintained, column 6 need not be filled in'

5. A society may, if it considers necessary and desirable, maintain a seParate

register bf the particulars specfied in column (7), provided that the seParate

relstet gives ilso the hJormation in columns (1) arld (2) with full cross-

references with this register.

Amount out of
the premium sta-
ted in column 5

that can be spent
as expenses of
management as
per ru.les of the
society (to them

nearest an ra)

Amount
of

premium

fhr€ Datel

premium

Date of
ParErent

of
premiu$

Name of the
person to
whom the
policy was

issued

6{31
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Date of
rivival
(if any)

Date of
entry in

this
register

Date of
commence-

ment of
insurance

Note.-The register should be closed at the end of each month and the closing
shall be completed within a month.

FORM VIG

lsee rule 19A (vii)l
REGISTER OF CLAIMS NOT INCLUDING ANNUTTIES

Sr.
No

11

Notes.-l. Where there is a series of policies on the same life, eadr policy must be
entered separately.

2. A separate register should be maintained for each cLass of contingency
specfied in or pres$ibed under section 65 (2) of the lnsurance Act 1938,
against which policies have been issued.

1

Name
of the

insured

Due date
of first un-
paid pre-

mium

3 .1 5 6

Policy
No.

Name
of life
insur-

ed

Date of
intima-
tion of

the hap-
pening
of the

contin-
gency

Name,
address
and title
of claim-

ant

Date
of

receipt
of

claim
PaPers

Date
of

Pay-
ment

Total
sum in-
sured
with

bonus
addition!

up-to-
date

Net
sum
paid

in
cash

Cause
of diffe
rence if
any bet-
ween (8)

and
(e)

3 { 5 6 7 li 10

1

The lnsuranca Rules, 1939

FORM VIF

[See rule l9A (vi)]

LAPSE REGISTER

Date
of and

grourrd
for

rqec-
tion,
if any

Policy
Number

Amount of any
loan granted on
the security of
the policy and

loan is written off

9
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Serial No..

Name of life insued........................

Date of intimation of the happening
of the contingency .

Name

Due dates

The lnsuranca Rules, 1939

FORM VIH

[See rule 19A (viii)]

REGISTER OF CLAIMS FOR ANNUITIES OR
orHER PERT.DICAL PAYMENTS 

po[cy No...

305

Remarks

Address ofclaimant..............
Tide

Date of first payment............-..............Date and gound of reiection

Date and cause of cessation of payments....... .................-.." " .'- '

Date of receipt of ...

Claim papers..........

Cause of difference,
if an

{1

Note.-A seParate register should be maintained for each class of contingency

specified in or prescribed inder section 65(2) of the lnsurance Act, 1938, in resPect of

which a periodical sum is insured to be Paid.

FORM VI-I

[See rule 19A (ix)]

REGISTER OF AGENIS

Serial
Number

1

Amounts paid in
cash and date

Amounts due

3

Date when
ceased to be

Atent

Terms of
remuneration

Date of
appointment

Name, address
and all other
occupations

5,l3)

2
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REVENUE ACCOUNT OF THE

Dividends to shareholders payable on for
the year ending (This is to be stated here by
Societies not supplying a Profit and Loss
Account.)

Claims under policies (including provision
for claims due o! intimated)- Rs. P.

To be specilied separately according to the
classes of contingency set forth in sec. 55.

Other classes (to be separately specified)

Annuities

Surrcnders induding surervlers of bonus

Bonuses in each

Bonuses in reduction of premiums
exp€nses oI management-

1. Commission to agents

2. Commission and allowances other
than those payments contained in
Item 1.

3. Salaries, etc. (other than contained in
itehs 1 and 2)

4. Tmvelling expenses

5. Directo6'fees

6. Auditors'fees
7. Actuarial fees

8. Medical foes

9. Iaw charges

10. Advertisements

11. Printing and stationery

12. Rents for offices belonging to and
occupied by the Society.

13. Renb of other offlces occupied by the
Society.

14- Other expenses of management (to
be specfied),

Bad debb
Other payments (accounts to be
specified).

Shareholdets' capital paid up at the
end of the year as per balance-sheet.

PROVIDENT SOCIETY) FOR THE YEAR ENDING

The lnsurance Rules, 1939

FORM \rII
(See rule 20)

lsch. 1, Form Vll

(HERE INSERT NAME OF

Rs.P

To be
specified
s€paratrely
according to
the classes
contingencv
set forth in
sec.65.

Insuring
other

Balance of funds at the beginning
of the year- Rs. P.

Funds specified separately
according to the classes of
contingency set forth in s€c.
55. lnveshnent Res€rve
Fund.

Dividend Reserve Furd
Other Funds (to be
separately descriH)

Shareholders' capital paid up at
t|e begirning of the year.

Shareholders' capilal paid up
during the year.

Premiums-
1st

Prms.
Rs. P.

Re-

newal

Prms.
Rs. P.

Single

Prms.

Rs.P

Rs.P.

(to be
separately
specified).

Total
prcmiums.
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Profit transferred to Profit and [-oss
Accormt (iI a Profit and Loss Account is

submitted).

Balance of funds at the end of the year
as per baLance.sheet- Rs. P.

Funds, specified separately
according to the classes of
contingency set forth in sec. 65.

lnvestment Reserve Fund
Dvidend Reserve Fund Other
funds (to be separately
descdbed).

Notes relating to the Revenue Account-(Form vll)
1- All items in this account shall be net amounts aftel deduction of the amounts

paid and received in lesPect of reassurances of the society's risks.

2. A society transacting more than one class of business shall show in its accounts

tlle premium income, the claims and the funds separately for business under

each class of contingency Prescribed or authorized under sechon 65 (See

nrle 18).

3. If any sum has been deducted from the exPenses and cledit has-been taken for
it in the batancesheet as an asset the sum so deducted shall be shown in a

separate statement, as follows:

Stotefient rcSatding prcliminary eryetses, etc. subnitted W the ......

for the Year ending 20...

Balance at beginning of year either of the adverse balance of any Profit
and loss or revenue account or such bad debts and preliminary
and other expenses as may not have been included in the profit
and loss or revenue account either as loss or outgo but fol which
credit is taken in the balance-sheet as assets . Rs

Addition hereto during the year not shown as loss or outgo in either
the profit and loss or revenue account Rs.

Total Rs.

Ilss amount written off during the year as Per Profit and loss o!
revenue account Rs.

Balance at the end of year still shown as assets in the balalce sheet. Rs.

4. The society may. if it so desires, show in this accor.mt the amount of
commission on new business separately from commission on renewal
premiums.

5. The items on the income side shall relate to income whether actually received

or not and the items on the expenditure side shall ielate to exPenditure
whether achrally paid or not.

6. Any office premises which form Part of the assets of any fund of the society

shail be treated as an intetest eaming investment and accordingly in the

revenue account a fair rent for the premises shall be included undel the

Con$idelation for annuities
grantd Rs. P.

lnterest dividends and rents

Irss : Incometax

Enkanc€ fees

Fines

Other income (accounts to be
specified).

(los.s transferred to Profit and
[,oss Account if a Profit and
Irss Accormt is submitd).



(1) Policies at end
of pEvious year.

(2) New policies
issued as per Sta
ment Form [X.

(3) Old policies
revived.

(4) Old policies
charged and
incrcased.

(5) Bonus addi-
tions allotted

Total

Dirontinued during year
(6) . By death
(a) amount payable
(b) amount not

payable.
(7) By maturity or

the happening of
lhe conting€{tci€s
insured against (each

conting€ncy being
shown separately).

(8) By expiry of
term

FOR THE YEAR ENDING

The lnsurance Rules, 1939 [Sch. 1, Form Vll

heading "lnterest, Dividends and Rents" and a proper charge for the use
thereof shatl be included in the appropliate place in the expenses of
management.

7. The following information shall be supplied in addition, namely, the tross
premium income for each class of contingency for which the net premium
income is shown separatety il the revenue account and a statement in Form
MIA of the particulars specified therein. (See note 1).

FORM VIIA
SUBMTTTED BY THE ...............SOCtETY...............

And so on

tinSency spe-.

cified in or
prescribed

under sechon
55 (2) of the

Insurance
Act, 1938, for
which sepa-
rate account
is required
be prepared

Rs

Policies
insurint
money to

be paid on
death only

Policies insu-
ring money
to be paid

only on
sulvivance
or eadier

death

Annuities Marriage
policies

z

.,3

o'i, eal
z

g

E

,9;29
oz

.o

r z
F

Rs. Rs. Rs. Rs R

Rs

No Rs. Rs. No. Rs. Rs. No. Rs. No.

s08



'Note.-For sum assuled and bonuses, the amount actually Payabte as Per rules

of the society should be shown against item (6)(a), while the difference between the

total sum asiured and the actual amount payable on Poticies subiect to lien becoming

claims by death should be shown atainst (6Xb). The columns fot numb€r of poticies

should be left blank against item (6Xb).

Sch. 1, Form Vllll

(9) By surrender of
(i) policy ard
(ii) bonuses.

(10) By forfeiture
or lapse.

(11) By change
and decrease

(12) By being not
taken uP.

Total

Total existing at the
end of the year.

Authorized.

Sharc of Rs, each Rs.

Subscribed-

Share of Rs. each Rs.

Called up.

Shares of Rs. each Rs.

Iass unpaid calls Rs.

Balance of Funds-

To be specified separately as shown in
the Revenue Account (Form MI).

Balance of Profit and toss Accounts.

The lnsurance Rules, 1939

Rs. P

309

Loans
On mortgages of ProPetty
On security of municipal and
other public rates.

On stock and shar€s

On society's policies within their
surrender value
On personal s€curity
To other provident societies and
insurers
hvestrnent--(l)
Deposit with the Reserve BanI
of lndia (Securities to be
specified).
Indian Govemm€nt Securities.

State Govemment Securities.

British, British Cotonial and
British Dominion Govemment
Securities
For€ign Goveinment Securities

tndian Municipal Securities

Shareholder's CaPital (each class be

stated separately)

Rs. P.

FORM VIII
(See rule 20)

BALANCE-SHEET OF ..................AS AT ..........'.......... DAY OF..'..............
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Rs. P.Debenture stock per cent

Loans and advances (a)

Bills payable (a)

Estimated liability in respect of
outstanding claims (b)

To be stated separately in respect of
each fund shown in the Revenue
Account (Form VII)

Annuities due and unpaid (b)

Outstandint dividends

Smdry creditors
outstandint and accruing expenses
and taxes (a)

Other sums owing by the society (a)

Contingent liabilities (to be specified)
(c)

Rs. P British and Colonial Securites
Foreign Securities
Bonds, Nentures, Stocks and
other securities whereon interest
is gualanteed by the tndian
Goverunent or a State
Govern n€nt.
Bonds, Debentures, Stocks and
other securities whercon interest
is guaranteed by the British or
any Colonial Cover nent.
Bonds, Debenfures, Stocks and
other Securities whereon Interest
is guaranteed by any Foreign
C,ovemment.
Debenture of any railway in India
Debentures of any railway out of
India.
Preference or guaranteed shares
of any railway in lndia.
Preference of guaranteed shares
of any railway out of lndia.
Railway Ordinary Stocks (i) in
lndia (ii) out of India.
Other Debenfules and Debenture.
Stock of Companies incolporated
(,) in India, (ii) out of India.
Other tuaranteed and preference
stocks and shares of Companies
incorporated (i) in lrdia, (t) out
of lndia.
Other ordinary Stocks and shares
of Companies incorporad (i) in
India, (ii) out of India.
Holding in Subsidiary
Companies.
Hous€ property (i) in lndia, (ii)
Out of India.
Other investEnents (to be
specified).
ASents' Balances.

Outstanding premiums (b) (d).

Interest, dividends and rents
outstanding (b).

lnterest, dividends and rents
accruing but not due (b).

Slmdiy debtols.
Bills receivable.
Cash-
At bankels on Deposit Account.
At banke$ on Current Account
and in hand-
OtE Acrormb b be speci6.d (e).
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Footnotes to Balance Sheet-Form VIII
(a) If the society has deposited security as cover in resPect of any these items

the amount and nature of the securities so dePosited shatl be clearly
indicated on the face of the balance-sheet.

(b) These items are or have been included in drc correspondint items in the
revenue account or profit and loss account. Outstanding and accming
interest, dividend and rents shall be shown after deduction of income-tax or
the income.tax shall be provided for amongst the liabilities on the other
side of the balance sheet.

(c) Such items as amount of liabitity in resPect of bills discounted, uncalled
capital in respect of other investments, etc. shall be shown in their several
categories under the heading "Contingent liabilities" or the aPProPriate
items on the assets side shall be s€t out in such detail as will clearly indicate
the amount of uncatled caPital.

(d) Either this item shall be shown net or the comnission shall be Provided for
amongst the liabilities on the other side of the balance+heet.

(e) Under this heading shall be inctuded such items as the following which shall

be shown under separate heading suitably described:

Office fumiture, goodwill, preliminary, formation and organization
expenses, development exPenditure account, discount on debentures

issued, other expenditue carried forward to be written off in future years

adverse balance of profit and loss account, etc. The amounts hcluded in the

balance.sheet shall not be in excess

(0 Where any part of the assets of a Provident society is dePosited in any Place
outside the States as security for the owners of policies issued in that place

the balance-sheet shall state that Part of the assets has been so dePosited
and, if any such part forms Part of the insurance and in resPect of any
contingency specified in, or prescribed under sub-section (2) of section 55 of
the Insurance Act, 1938 shall show the amount thereof and the place where
it is deposited.

Statenent o d @if.rtes relating to the Bahnce-Sheet

l. There shall be appended to the balance'sheet a statement showing seParately for
every asset which is induded in the balancesheet, the hrtl tide and pa*iculars of
the asset and the value at which it is included in tlle above balance'sheet, and in
the case of assets being stock exchante securities, the nominal value and the
malket value as at the date of the balance-sheet. In stating the market value of a

stock exchange security no credit shall be taken in the statement for accrued

interest.

lL To 8re balance-sheet shall be apperrded-
(a) A certificate sigred by the same Persons as are requted to siSn the balance'

sheet certilying tllat the values of all the assets have been reviewed as the date

of the balance-sheet and that in their belief the asses set forth therein are
shown in the aggregate at amounts not exceeding their realizable, or market
value under each of the several headings "Loans", "lnvestments", "Agents'
Balances", "Outstanding Premiums", "Interest, dividends and lents
outstanding", "Interest, dividmds and renb accruing but not due", " Sundry
debtors" "Bills receivable" and the items qtered under "other accounts":

Provided that if the persons siSning the certificate are unable to certify
without .eservation that the ass€ts set forth in the balancesheet are so shown
as aforesaid, a ftrll explanation shall be 8iven.
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(b) A certificate signed by the auditor (which shall be in addition to any
other certificate or report he is requted by law to Sive with resPect to
the balance-sheet) certifying that he has verfied the cash balances, the
loans and investments.

FORM IX
(See rule 20)

STATEMENT UNDER CLAUSE (A) O OF SUB-SECTION (2) OF
SECTION M TN RESPECT OF ............. (HERE INSERT NAME OF

PROVIDENT SOCIETY) FOR THE YEAR ENDING................

Existing policies discontinued

Contingencies

assured or
other benefit is
payable'
(Classified acc-
ording to the
contingencies
separately
specfied in
section 65).

Sum
Insu-
red
and

Bonus

For other
reasonS

Rs

*Where the provident society issues annuities either immediate or deferred the
statement shall show the number of each class of such annuities, the annual sums
payable, and the consideration received or the annual premium in the case of deferred
annuities.

FORM X

(See rule 20)

STATEMENT UNDER CLAUSE (B) OF SUB-SECTION (2) OF
SECTION 80 IN RESPECT OF............... fiERE INSERT NAME OF

PROVIDENT SOCIETY) FOR THE YEAR ENDING..................

Sum insured

Policies effected-
By husband or wife
By son
By daughter
By father
By mother
By brother
By sister
By grandson
By grand-daughter
By nephew
By niece
By arly other person

Rs.

New Policies effected

SurrendeE
forfeitures
and lapses

Total
premium
income
received

By happen-
ing of con-
tingency
insured
against

Sum
insu-
red
and

Bonus

No
Sum
lnsu-
red
and

Bonus

No

Number
of

policies
Total
tully
sums

insured

Rs RsRs RsI

No

Total



It is hereby certified that all amounts received dtectly or indirectly at credit of the
revenue accolrnt in respect of business hansacted in India referred to in clause (b) of
sub-section (2) of section 16 of the Act, whether hom the head office of the insurer or
from any otlter source outside India, have been shown in the afore_mentioned
revenue account, except such sums as properly appertain to the capital account, and it
is further certified that all expenditures inct"aG! chims, .attributble to business in
India, met during the year in question from sources arising outside India, has been
shown in the said revmue account except such sums as properly appertain to the
capital account

Sch. 1, Form Xlll

1. Policies at beginning of
year

2. New policies issued
3. Old policies revived
4. Old policies changed

and increased
5. Bonw additions

allofted.
Total

Discontinued during year
6. By death
7. By survivance or the

happming of the con-
tingencies insured at-
ainst other than death

8. By expiry of term un-
der temporary

9. By surrender of policy
10. By surender of bonus
11. By forfeiture o! lapse
12. By change and decrease
13. By being not taken up

Total discontinued

The lnsurance Rules, 1939

FORM XI
(See rule 27\

FORM XII
(See rule 27)

SUBMITTED BY THE (HERE INSERT
NAME OF INSURER) FOR THE YEAR ENDING ..........-.

JIJ

And so on for
each other

class of dividing
insurance

business for
which a
separate
nevenue
account

is submitted

Dviding insurance
policies insuiing

money to be paid on
death or survivance

Dviding insurance
policies insuring
money to be paid

on marriage

No.
'Minimum

sum insued
guaranteed

No
'Minimum

sum insued
Suaranteed

Total at end
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*I{ there be no minimum amount guaranteed to be paid on the happenhg of the

contingency insured against, the column may remain blank'

FORM XIII
(See fl:,b 27)

SUBMITTED BY THE (HERE INSERT

NAME OF INSURER) FOR THE YEAR ENDING ............

lnsulance
effected in the year under review insul-

sums payable at death or survivance

so on
each other table of
dividing insuance
bushess insuring
sums payable at

death or survivance

lnstrflng money to

paid on the death of a male [ife-
Effected during the Year bY-

the life insued
his wife
his son

his daughter

his father

his mother

his brother

his sister

any percon other than the above relation

(2) Number of policies insuring money to be

paid on the death of a lemale life-
Effected during the Year bY-

the life insured

her husband

her son

her daughter

her father
her mother

her brother

her sister

any Person other than the above relations

Total number of Policies effected in the 1-ear

If the different tables be not distinguished from one another bY numbe6, as

Under
table
No. 2

Under
table
No. 1

assumed in the above form, the headings to the Form may be altered accordingly.
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Age of life on the death of whom
the poliry monies become payable

The lnsurance Rules, 1939

FORM XIV
(See rule 27)

SUBMITTED BY THE
SOCIETY FOR THE YEAR ENDTNG....

315

And so on for
each other table of
dividing insurance
business insuring
sums payable at

th or survivance

Clhese totals should agree with the totals
in Form XII).

Number of dividint insurance policies
effected in the year under review insur-
ing sums payable at death or survivance

Under 5 years

Over 5 and under 10

,.10 " 15

"15 -m
"20 "25
-25 " 30

,30 "35
-35 "N
.r() "45

"45 " 50

"50 -55

" 55 ,,60

- 60 "65
"65 -70

-70

Total number of policies effected in the yeat

lf the different tables be not distinguished from one another by numbers, as
assumed in the above form, the headings to the Form may be altered accordhgly.

Under
table
No. I

Under
table
No. 2

Under
table
No. 3



316

st.
No

Particulars

Claim, armuities, surrenders and

bonuses less reinsunnces

Expenses of managemmt induding
commission.

Particulats

Balance of Fund at the begirming
of the year

Premiufis and consideration for
annuihes iess reinsulances.

lntelest, dividend artd rents l?ss

income-tax.

Otler income

Total

The lnsurance Bules, 1g3g [Sch' 1' Form xV

FORM XV
(See rule 31)

STATEMENT SIIOWING THE EMOLUMENTS (SALARY OR

COMMISSION OR BOTH) PAID BY THE
INSURANCE COMPANY LIMITED DURING THE

YEAR ENDING 31ST DECEMBER

Total of
Columls
(1), (e)

and (10)

Notes.-(1) In the case of an insurer specified in sub-claus€ (a) (ii) or sub-clause (b) to

clause (9) of section 2, the statement should relate to all the inswance

business transacted by him and in the case of any other insurer should

relate to the insurancebusiness kansacted by him in lndia'

(2) Where the allowance exceeds 20 Per cent of the salary or commission paid

the nature and particulars of such allowance should be indicated'

(3) For the purpose of this statement all cateSories of agents are to be included

provided tt|e total remuneration paid exceed Rs 5,000 during the year to

which the statement relates.

FORM XVI

SUMMARY OF BALANCE-SHEET AND REVENUE ACCOUNT OF

-.-.-.-.................COMPANY IN RESPECT OF TOTAL BUSINESS

Revenue Account for the year ending.. '

Rs

Bad debts...

Other items

Remuneration

3

,G

.!
E
E

U

q

U

E

t

E

Nature
of

wotk
done

Nature of
any agree-
ment with
Cornpany

and date of
enterinB
into such

agreement

Desig-
nation

Relationstupl
if any with 

I

the General 
I

Manager or
any Drector]

ol the Co.
with particu.

lar thereof

Name,
qualifi-
cation
and

address

9 107 iJ6{ 532

Rs

Balance of Fund at the end of the year.

Total



Life lnsurance Fund

Other Funds

Reserves

Loars and Advances

Outstanding daims

Other liabfities

Total

{FORM XVrI
(See rule 40)

WARRANT OF AUTHORJSATION I.'NDER SECTION 34H OF INSURANCE
ACI, 1938 AND RULE 40 OF THE INSURANCE RULES, 1939

Shri..

Sch. 1, Form Xvlll The lnsurance Rules, 1939

Balance-sheet as at.

317

(Name and Designation of the Officer)
Whereas hformation has been laid before me and on the consideration thereof, I

have reason to believe that

a requisition under suFsection (2) of section 33 of the lnsurance Act, 193g by
to ..................,.......... (name of the person) was served on

(date) to produce or cause to be produced the books, accounts and other documents
specified h the requisition and he has omitted or failed to produce or cause to be
produced such books, accounts or otler documents as required by such requisition.

a requisition urder sub-section (2) of section 33 of the Insurance Act, 193g by
.. to ..............-.._.._..................... (name of the person) was served on

................................(date) to produce or cause to be produced the books, accounts and
other documents specified in the requisition and he will not produce or cause to be
produced such books, accounts or other documents as required by such requisition.

a contravention of the provisions of section ..
been committed or is likely to be comrritted by ....

Claim No. under Policy No. ..,................................in the class of
.................... insurance bwiness which is due to be settled by ..

(Name of insurer)
has been or is likely to be settled at a figure higher than a reasonable amount.

Claim No. under Policy No. ...................................in the class of
insurance business which due to be settled by ............................

(Name of insurer) has been or is likely to be rejected or settled at a figure lower than a
reasonable amotrnt.

An illegal rebate or commission has been paid or is likely to be paid by
.............................. in respect of ................ .........................(Nalrte of

insurer.)

Rs.

Govemmmt securities

Other Approved securities

Fictitious items ard bad assets

Other assets

Total

1. Ins. by G.S.R. 1275, dated 2Eth May, 1969 (w.e.f. 1+1969)
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the books, accounts, receiPts, vouchers, survey rePorts or other documents specified in

the attached list belonging to..... .(Name of the insuter) are likely to

be tampered with, falsified or manufactured.

And whereas I have reason to susPect tlrat such books, accounts ol other

documents as are necessary for the purposes of investigation of matters afolesaid,

have been kept and are tobe found-at .... ............. .............(speclfy particulars of the

building or ptace).

ffrl" it to authorize and requile you (name of authorized

officerF
(a) to entei and search the said premises;

(b) to place identification marks on such books, accounts and documents as

mi be found in the course of the search and as you may consider relevant

to or useful for the purposes of or the investigation of matters aforesaid

and to make a tist thereof together with particulars of the identilication
marks;

(c) to examine such books, accounts alld make, or cause to be made, copies or
extracts f.om such books of accounts and documents;

(d) to seize any such books, accourts or documents, found as a result of such

search and take Possession theleof;
(e) to convey such books, accounts and documents to

(Office)

(f) to exercise all the powers and perform all other functions uner section 34H

of the lnsurance Act, 1938, and the rules relating thereto.

You may requisition the services of any policy officer or any officer of the Central

Govemment, ot of both, to assist you for all or any of the purposes sPecified in sub-

section (1) of section 34H of the lnsurance Act, 1938.

Controller of lnsurancel.

1IFORM XVIII.AI
(See rule 56)

APPLICATION FROM A FIRM OR COMPAIIY FOR A
LTCENCE TO ACT AS A SI,'RVEYOR/LOSS ASSESSOR

To
The Controller of lnsurance,

Simla4.
Dear Sir,

It is requested that a licence to act as a Surveyor/I-oss Assessor may be tranted to

our Firm/ComPany.
2. The receipt No.............dated .. .....,..........from ......... .................,..showing Payment

of fees of Rs. 350 is endosed.

3. It is hereby dedared that-
(i) any parhet of our Firm/any Director of our Cornpany has not been found

to Le of unsound mind by a court of comPetent iurisdiction;
(ii) any parkrcr of our Firm/any Director of our Company has not been found

guilty of criminal misaPProPriation or criminat breach of trust or cheating

Ins. by G.S.R. 1275, dated 28th May, 1969 (w.e.t. 1-G7969)
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or forgery, o! an abetrnent of or attempt to commit any such offence by a
court of competent iuisdictioni

(iii) any partner or our Firm/any Drector of our Company has not been found
guilty of or to have knowingly participated in or connived at any fraud,
dishonesty or misrepresentation against an insurer or ar insured in the
course of any iudicial proceedings relating to any policy of insurance or tlrc
windht up of an "insurance company or in the course of an investigation
of the affairs of any insurer; and

(iv) any partner of our Firm/any Drector of our Company is not a minot.
4. It is also declared that the particulars giyen below are true.

1. FuIl name of the applicant 1. Cornpany,/Firm
(in Block t etters)

2. Full address 2. .........................
3. The name of all the parhers/ 3. .........................

Drectorc, with their addresses
stating in each case the date of
birth any whether the parher/
director daims to-

(a) have been in practice as a
surveyor/loss assessor on the
26th October, 1968, or

(b) hold a degree of a recognised
university in any branch of
engineering or

(c) be a fellow or associate member
of the Instihrte of Chartered
Accountants of India or Institute
of Cost and Works Accountants of
India, or

(d) possess actuarial qualfications or
hold a degree or diploma of any
recogrized Unive6ity or institute
in relation to insurance, or

r[(e)hold a diploma in insurance
granted or recoSnized by the
Govemment, or

(0 possess any of the technical
qualifications mentioned h rule
554.

(N.B.-In the case of each of the
parkrers/ directors claiming to come
under item (a) above and not bein8
eligible to come under any of the items
(b) of (Q above, a declaration in the
form given in the Annexure to this
Form duly filled in and swom before a

(a)

(b)

(c)

(d)

(e)

(0

(If the space above is insufficient
particulars may be given in a separate
sheet which should be signed by the
applicant)

1. Subs. by G.S.R. 1051, dated l9th July, 1971
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Magistrate, Notary Public or Justice of
the Peace should be forwarded with
this Form and in the case of each of the
parher/ d irectors claiming to come
under any one of the items (b) to (0
above, either the original diplomas/
certificate with the attested copy each,
or copies of the original diplomas/
certificates duly attested by u

Magistrate, Notary Public or Justice oI
the Peace should be enclosed. Where
original d iplomas / certificates are sent,
&ey will be retumed after perusal, but
no responsibility can be accepted for
loss or damage of such originals).
4. Did the Firm/Company ever hold

a licence, if so state number and
date.

Date.

Yours faithfully,

Name of Place Signature of applicant

Dated the..............

Name of Firm/Company
Strike out portion not required.

(See notes on the reverse)

ANNEXURE

I.......................... son/daughter,/wife of..........................hereby declare that on the
26th of October, 1968, I was in practice as a surveyor/loss assessor in respect of general
insurance business in my individual capacLty / as a partner/director of.........................
(Name of Firm). I also declare that I have/the firm has/the company has acted as
surveyor/loss assessor ard have/has signed a survey/loss assessment report in
respect of the following:-

1. lnsurance Co.

2. Class of Insurance busine;s.

3. Policy No. and Claim No.

4. Date of report.

P1ace.............-.-...--. Signature of the applicant.

The above declaration was swom before by Mr.,/Mrs./Miss..........................who is
identified by Mr,/Mrs./Miss..........................who is known to me.

Signature and Seal of Magistrate

Notary Public ofJustice of the Peace.

4........

Place

Date.

No......

Designation
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, . The-applicant must give details of a recent survey/loss assessment report signedby him the Firm,/the Company as a surveyor/loss as*sor.

Notes.-I. ]l^"-"n"ll:r of the_applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required lor the
purposes of any of the provisions of that Ait, wilfully males a statement
false h any material particuJar, knowirg it to be false, sha,[ be punishable
with impdsonment for a term which niay extend to thrce years, or with
fine which may extend to one thousand ruiees, or with both.'

2. A firm or company can apply for orrly one licence which will entiue it to act
as a surveyor/loss assessor.

3. Any correction ot altetation made in any answer to the queshons in the
applicaton should be initialled by the applicant.

4. A fee of Rs. 250 should be paid into the Reserve Bank of India or where
there is no office of the Reserve Bank of India, into the State Bank of India
acting as the agent of the Reserve Bank of India or into any Government
Treasury for qedit under the head ,,XXl_Miscellareous 6"p".t-".,e_
Fees realised under the Irsurance AcL 193g,, ard the receipt;hall be sent
along with this application.

O l"IT:"] in cash or_by. mongyrcrder, chegue postal order, postaSe or
nsurance stamp or Bank draft, is not accepted and will be retumed at
applicant's cost.

6. No acknowledgement of this application wilt be sent. If one is required, the
application should be sent by rigistered post (acknowledgemmt due).

NOT TRANSFERABLE

{FORM XVIII.AAF
Go.,ernment of India

Ofice of the Controller of Insurance

Licence No..........,............

(See rule 56)
LICENCE TO ACT AS A SI,'RVEYOR/LOSS ASSESSOR UNDER

PART IIB OF THE INSURANCE ACT, 1938
Name....

Address

having paid the prescribed fee and having made the necessary declaration is herebyauthorized under section 64UM of the lrGtl.unc" Act, 193g, io 
".i i" "u*"yor7to",assessor for five years from................

This licence will expire on...........,,._

Simla, dated the .................. Controller of Insurance
Seal of the Firm /Company

(Sre notes on the reverse)
Notes.-l. lf it is desired to renew this licence for a further period, the procedure laid

down in ru.[e 56 of the Insurance Rules, 1939, ihall be foUowed, and an

Ins. by G.S.R. 1275, dated 28rh May, 1969 (w.e.t. t.S-t gt
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aDDlication for renewal should reach the Controller of lnsurance at least

tt i'rty duys Uefot" the licence exPires

2. This licence authorised the licence-holder to act as a surveyor/Ioss assessor

' i# il';;;;; ir,r*"' und therefore' no identifying mark or note of

ali, dJ':;il;; t *-ni't' 
''t''" 

ia"ntltv or an insurei might be establi\hed

shoutd be Placed on the licence'

s. N; 
"o;r""io" 

i. tltit licence will be valid unless initialled by the Controller
- ;il;;;.; ;;. person authorised bv him in this behau l

IIFORM XVIII AI

APPLICATION FOR A LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR

(See rule 56)

To

The Contoller of Insurance,

Shimla-4.

Dear Sir,

I request that a licence to act as a surveyor/loss assessor may be Sranted to me'

2, I enclose the receiPt No "" 'dated""" " from the """" showing

pay'ment of the fees of Rs. 250'

3. I hereby declare that-
(i) I iave not been found to be o' unsound mind by a court of competent

iu.risdiction;
(il) i have not been found guilty of criminal misappropriation or crimhal
'-'bt"uch of trust or th"u#g ot forgery or an abetment.of or attemPt to

Ioil^it ur,y 
".,.f' 

off"nc" by"a toutt"of iompetent jurisdiction; and

(in) I have not been fourd guilty of o to have knowingly Participated in or

'*' .or*ir"a at any fraud, 5i'lJn"tty or misrePresentation against an insurer

or an insured tn tr'" .o,],,"-oi*y' judicial pioceeding relathg to any poliry

of insurance or the winding up of an ins"turtc" compuny or in *te course ot

an investigation of the affairs of an insurer;

4. I also declare that the Particulars given below are true'

(1) Full name

(in Block lefters)

(1) .Mr.
*I\ts.
*Miss.

(2) *Father's / husband's narne

(3) Full address

(4) Date of birth of the applicant in Christian era'

(5) Whether the apPlicant, has been in Practice

as a surveyor or loss assessor on the 26th

O.rol"., fSOS (saY "Yes" or "No") (U the

,rr"r,.l"t i" itt ttt" 
"ffirmative 

'?[and the applicant

(2\

@(3)

(4)

(s)

G,S.R 1275, dated 28th May, 1969 (w e'f' 1-G1969\1. lns. by
2. Ins. by G.S.R. 1051, dated 19th JulY, 1971
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is not eligible to come under any of the sub-
items (a) to (e) in item 6 belowl the dedaration
in the Annexure to this form shoutd be filled
in and duly swom before a Magishate,
Notary Public or Justice of the peace.

@@(6) Qualifications: (6)
r[Whether t]re applicant possesses ary of the
following qualification, if so, given details and
also enclose either the original diplomas/
certificates with one attested copy each, or copies
of the orighal diptomas/certificates duly atte;ted
by a Magishate Notary Public or Justiie of the
Peace, (where original diplomas,/certificates are
sent, they will be retumed after perusal, but no
responsibility can be accepted for loss or damage
of such originals)1.

(The original diplomas certilicates will be retumed after perusalt_
(a) holds a degree of a recognised University (a)

in any branch of entineering;
(b) is a fellow or associate membe! of the (b)

lnstitute of Chartered Accountants of tndia or
the Institute of Cost and Works Accountants of India;

(c) Possesses achrarial qualifications or holds (c)
a degree or diploma of any recotnised University
or institute in relation to insurance;

(d) holds a diploma in insurance granted or (d)
recognized by Govemment.

r[(e) possesses any of the technical qualifica- (e)
tions mentioned in rule 56A1.

(7) Have you ever held a licence? If so, state (n
number and date. No...............

Date of issue..
Dated the....

Yours faithfrrlly,

Signature of the applicanr.
Strike out portion not requiled.
@If the licence is required in the name of sole proprietorship fum, the full name

and address of the firm urder which the individual carries on or-proposes to cary on
the work, should also b€ mentioned here.

@@This need not be filled up, if answer to (5) is ,,yes,,.

1. Ins. by C.S.R 1051, dated 19th lliy, 1971.
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ANNEXURE

I, ................. son/dauthter,/wife of " " " hereby declare that on the 26th day of

O.t"U"i, rseg, I was in [ractice as a surveyot/loss assessor.in respect of general

;;;;;";;;"*. I also ieclare that I have icted as st, veyorlloss assessor and have

,lgn"J 
" 

tr,*"y/foss assessment rePort in respect of the following':-

1. lnsurance ComPanY'

2. Class of Insurance business'

3. PolicY number and Claim number'

4. Date of rePort.

SiSnature of the aPPlicant'

Place ...........-.--.

Date ....,..............,.

The above declaration was swom before me by Mr'/Mrs'/Miss'- "" " "" who is

ia"ntifiea Uy Ur./ltts./Mis. -..... " """ ""'of " """ - - -""""who is known to me'

Place

Date

Signahre and Seal of Magistrate,

Notary Public ol Justice of the Peace.

*TheaPPlicantmustgivedetailsofalecentsurvey/lossassessmentrePortsignedbyhi'n
as a surveYor / loss assessor.

Notes.-1. Thq attention of the applicant is drawn to section 104 of the Insurance Act'

isgs, *Irl.lt providei'that whoever in any document required for the

ourooses of anv of the provisions of that Act' wilfully makes a statement

'f"ir[ rn *y "l"i*irl particular. knov'ing it to be false' shall be punishable

,ui,ft i-ptl"n^""a for a term which rnay extend to. three years' or with

fhe whi'<h may extend to one thousand rupees' or with both'

2. An hdividual can apply for only one licence which will entitle him to act as

a surveyor/loss assessor for any insurel

3. Anv correction or alteration made in any answer to the questions in the

apilication should be initialled by the applicant'

4. An applicant must be at ieast L8 years of age on the. date of submission of
-- 

me apptication. Irr the case of an ipplicant declarhg his age as 18 years' the

"tu.i 
dute of bhth should be given and in all other cases' either the exact

Jaie of birth or failing that thelear of birth should be-stated against item 4

oim" apptication. If rfouired thi applicant shall tumish.proof of age'

5. A fee ;f Rs. 250 should be Paid into the Reserve Bank of lndia or where

thereisnoofficeoftheReserveBankoflndia'intotheStateBankollndia
-tit g 

"" 
tft" atent of the Reserve Banl of tndia or into any Govehment

iieaslrty fot ..hlt unde! the head ")C(l - Miscellaneous DeParhnents Fees

realsi under the Insurance Act, 1938' and the receiPt shall be sent along

with this aPPlication.

6. Payment 
'in 

cash or by money-order, cheque' Poslal order' postage or

t J*u.." stamp or Bank drafi is not acc"pted uttd will be retumed at

aPPlicant's cost.

7. Nio acknowledgement of this application willbe-sent lf one is required' the
' ' 

uppU"utio" tftirtd be sent by registered Post (acknowledgernent due) l
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NOT TRANSFERABLE
I[FORM XVIII AAI

Covernment of lndia
Offce of the Contrcller oJ Insurance

Licence No. .......................

(See rule 56)

LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR UNDER PART ITB
OF THE INSI'RANCE ACI, 1938

Mr./Mrs./Miss.......
Address ...................
*Working as sole proprietor of.................................... having paid in the prescribed

fee and having made the necessary declaration is hereby authorized under section
64LM of the lnsurance Act, 1938, to act as a Surveyor/Loss Assessor for five years.

From............................... this licence will expite on ................................. Simla, dated
the............................Controlleroflnsurance,Signatureoflicenceholder.........................

*Skike out if not requted.
Notes.-1. If it is desired to renew this licence for a further period, the procedure laid

down in rule 56 of the lnsurance Rules, 1939, shall be followed, and an
application for renewal should reach the Conkoller of Insurarce at least
thtty days before the licmce expires.

2. This licence authorised the licence-holder to act as a surveyor/loss assessor
for any registered insurer and therefore, no identifying mark or note of
any description by which the identity of an insurer might be established
should be placed on the licence.

3. No correction in this licence will be valid unless initialled by the Controller
of lnsurance or a person authorised by him in this behalf.

{FORM XVIII BF

APPLICATION FOR A FIRM OR COMPANY FOR RENEWAL OF
A LICENCE TO ACT AS A SI,'RVEYOR/LOSS ASSESSOR

(See rule 56)

From

Name of applicant .

(In Block Letters)

Full address.............

(In Block ktters)
To

The Controller of Insurance,

Shimla-4.

Licence No. ..............................

Date of expiry.........

1. Ins. by G.S.R. 1275, dated 28th M.ay, 1959 (w.e.f. 141969)
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Dear Sir,

It is requested that the above licence may be renewed for a further period of five

years.

2. Receipt No.........-........dated . ......-.......-.....from the " " .' " ".' .' "" showing

palurent of Rs. 200 is endosed.

3. *lt is hereby declared that-
(i) any parher oI our Firm/any Drector of our Company has not been found to b€

of 
-unsound 

mind by a court of comPetent iurisdiction;
(ii) any Parher of our Firm /any Dircctor of our Company has not b€en found guilty' ' 

of'ciminal misappropriation or criminal breach of trust, or cheatinS ot forgery' or

an abetrnent of oi ariemPt to commit any such offence by a court of comPetent

iurisdiction;
(iii) any Partner or our Firm/any Director of our ComPany has not been found 8uilty' ' 

of'oi to have lnowlngly ParticiPad in or connived at any ftaud, dishonesty or

misrepresentation agiinit an insurer or an insured in the course of any judicial

proceedings relatinglo any Policy of insurance o-r the-winding up of an insurance

iompany Jr in the c-ourse of an investigtion of the affairs of any insurer; and

(iv) any Parher of our Finn/any Direct'or of our ComPany is not a minor'

4. lt is also declared that each one of the Partners/Director of the firm who was a

partner/Dirccto, when the above-mentioned licence was issued and who is now a Parhrer/
'director continues to satisfy the requirements of dause (D) of sub-section (1) of section 64UM

of the Act.
5. lt is also declared that the Particulats given below are true'

5. The name of all the Parhets/directors, with treir addres.ses, are 6ven below, stating in

each case tlre date of birth and whether the Partner or director claifi$ tG-
(a) have been in practice as a surveyor/loss (a)............

assessor on the 25th October, 1968, or

(b) hold a degree of a recognised Unive6ity h 6) ............
any branch of engineering or

(c) be a feuow or associate member of the (c,l .........,..
tnstituh of Chartered Accountants of Indra or
tnstitute of Cost and Wo.ks Accountants of
India, or

(d) possess actuarial qualificatiors or hold a (d) """ " "
deg.ee or diploma of any recognized

University o! institute in r€la[on to insurancg
c (e)............

r[(e) hold a diploma in insurance granted or
recognized by the Goverun€nt, orl (0 ...

(f) possess any of the technical qualilications
mmtioned in rule 56A.

(N.B.-h the case of each of the Pa.hers/ directors who was not a Partner/dircctor on

the date of last apPlicahon for licmce-
(i) where the claim-s to come under item (a) above and is not eligible to come

under any of the itenrs (b) to (0 above, a decLaration in the form given h
the Annexu"" to this form duly filled in and swom before a Magistate,
Notary Public or Justice of the Peace should be forwarded with this Form;

and

1. Subs. by G.S.R. 1051, dated 19th luly, 1971
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(ii) where he claims to come under any of the items (b) to (f) above, either the
original diplomas/certificate with the attested copy each, or copies of the
original diplomas,/certificates duly attested by a Magistrate, Notary Public
or Justice of the Peace should be endosed. Where original diplomas/
certificates are senL they will be tetumed after perusal, but no
responsibility can be accepted for loss or damage of such originats.l

Youn faithfully,
Date the

Signature of the applicant

Designation..............................

Name of Firm/Company..-.-....
*Strike out po ions not required

/4MVEXURE

I.......................... son/daughter,/wile of....,.....................hereby declare that on the
26th day of October, 1968, I was in practice as surveyor/loss assessor in respect of
general insurance business in my individual capacity as a pa.rbler/dtecto! of...................
(Name of Firm). I also declare that I have/the firm has/the company has acted as
surveyor/loss assessor and have/has signed a survey/loss assessment teport as
surveyor/loss assessor in respect of the following:-

1. Insurance Company,
2. Class of Insurance business.

3. Policy No. ard Claim No.
4. Date of report.

PIace..........................

Date .....................-...

Signature of the applicant
The above declaration was swom before me by Mr,/Mrs./Miss

who is identified by Mr./Mrs./Miss.....................of ......................... who is known to me.

Place...................,.-...

Date..........................

Signature and Seal and Matistrate
Notary Public Justice of the Peace-

*The applicant must give details of a recent survey/loss assessment report signed
by him/ the Firm/the company as a surveyo!/loss assessor.

Notes.-l. The attention of the applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that who€ver in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with implisonment for a term which may extend to tfuee years, or with
fine which may extend to one thousand rupees, o! with both.

2. The name ard the licence number given in the application should be
identical with those shown in the licerrce held. II there is any subsequent
change in the name, the reasons ,or the same should be stated furnishing
documentary evidence for the same.
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Gooemtfie of lndia
Afice of the Controllo of lnsurance

Licencr No...................

(See rule 56)

RENEWAL OF LICENCE TO ACT AS ST'RVEYOn/LOSS ASSESSOR
T,NDER PART IIB OF THE INSI,'RANCE ACT, 1938

Name.................................-....

Ad&ess....................

Having paid the prescribed fee and having made the necessary declaration, its
hcmce No. ................. dated.........................., to act as surveyor/loss assessor G hereby
renewed up to the .......................... day of

Sinla, dated the .....

Controller of hsurance

Seal of the Firm/Company

Note3.-1. If it is dested to renew this licence for a further period, the procedure laid
down in rule 56 of the Insurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controllel of Insurance at least
thirty days before the licence expires.

2. This licence authorises the licence-holder to act as a surveyor/loss assessor

for any registered insurer and, therefore, no identifying mark o! note of
ary description by which the identity of an insurer might be established
should be placed on the licence or on this tenewal licence.

The lnsuranca Rules, 1939 [Sch. 1, Form XVlllBF

3. Any correction or alteration made in the application shotrld be initialled by the

applicant.

4. The application should reach the Controller of Insurance at least thirty days

before the expiry of the licence held by the applicant. If the application does not
reach the Controller of Irsurance at least thirty days before dre date on which
the licence ceases to be in force, it will not be entertained. ln that cas€ the

appticant, iI he so desires, may apply for a fresh licence by paying a fee of Rs.

250.

5. A fee of Rs. 200 should be Paid into the Reserve Banl of India or where there is

no office of the Reserve Bank of India, into the State Bank of lndia acting as the

agent of the Reserve Bank of lndia or into any Govemment Treasury for credit
under the head "XXI - Miscellaneous DePartments-Fees realised under the

Insuance Act, 1938" and the receipt shall be sent along with this application.

6. Payment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft is not accePted and will be returned at
applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the

application should be sent by registered post (acknowledgement due).1

1. Subs. by G.S.R. 1275, dated28th May, 7969 (w.e.t. 14-79691
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3. No corection in this renewal licence will be valid unless initia[ed bv the
Controller of hsurance or a person authorised by him in this behalf.l

{FORM XVIII BI
APPLICATION FOR RENEWAL OF A LICENCE TO ACT

AS A SURVEYOR/LOSS ASSESSOR

(see rule 56)
From

Name oI Surveyor/
Loss Assessor

To

Dear Stu,

The Conkoller of lnsurance,
Sirnla.

'+working as sole proprietor of.

Licence No......
Date of expiry.

I request that the above licence may be renewed for a further period of five years.
2. I enclose the- receipt No ............dated...............from the ............... showing

pal.rnent of the fees of Rs. 200.

3. I declare that since the date of my last application for a licence_
(i) I have not been found to be of ursound mind by a cou.t of competent

jurisdiction;

(n) I have not been found guilty of criminal misapptopriation or criminal
breach of trust or cheatingi or forgery or an abehnent of or attempt to
commit any such offence by a court of competent jurisdiction;

(in) I have n:t been f_oung guilty of or to have knowingly participated h or
corur.ived at any fraud, dishonesty or misrepresentation isainst an insuret
or an insured h the course of any judicial pioceeding rebdng to any policy
of insurance or the windint up of an insurance comfary o, ii-, tfr" .L".s" oi
any investigation into the affails of an insurer; and

(iv) my licence has not been cancelled at any time by the Controller of
Insurance;

(v) I declare that I continue to hold the qualification on the basjs of which my
licence mentioned above was issued.

4. I also declare that the facts stated herein below are true.

Yours.faithfully,

Dated the ..............................
*Strile out whichever is not applicable.
+*Stdke out if not applicable.

Signature of the applicant.

Full address.
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Notes.-l. The attention of the aPPlicant is drawn to section 104 of the Insurance Act,

1938, which provides that whoever in any document requted for purposes

of any of tleprovisions of that Act wiifully makes a, statement false in any

materiat particular, knowing it to be Ialse, shall be punishable with
imprisonment for a term which may extend to tfuee years, or with fine

which may extend to one thousand rupees, or with both.

2. The name and the licence number given in the application should be

identical with those shown in the licence held. If there is any subsequent

change in the name, the reasons for the same should be stated furnishing
documentary evidence for the same.

3. Any correction or alteration made in the aPPlication should be initialled by
the applicant.

4. The application should reach the Conholler of lruurance at least thirty days

before 
-the 

expiry of the licence. If the application does not reach the

Controller of Insurance at least 30 days before the date on which the licence

ceases to be h force, it will not be entertained ln that case the aPPlicant, if
he so desires, may apply for a fresh licence by paying fee of Rs 250

5. A fee of Rs. 200 should be Paid into the Reserve Bank of India or where

there is no office of the Reserve Bank of India, into the State Bank of India
acting as the agent of the Reserve Bank of lndia or into any Government

Treasury for credit under the head ")O( - Miscellaneous DePartments Fees

realised under the lnsurance Act, 1938" and the receiPt shall be sent along

with the application.

6. Palment in cash or by money-order, cheque, Postal order, postage or

irrs*unce stamP or Bank drafi is not accePted ard will be retumed at

applicanfs cost.

7. No acknowledgement of this aPPlication will be sent. If one is reqr'rired, the

application should be sent by registered Post (acknowledgement due)'l

{TORM XVIII BBI

Gooemment of India
Office of the Controller of Insurance

Licence No...................

(See rule 56)

RENEWAL OF LICENCE TO ACT AS SURVEYOVLOSS ASSESSOR

I.JNDER PART II.B OF THE INSURANCE ACT, 1938

Mr.r/Mrs*./Miss*..
Address....................
*Working as sole proprietor of ....................................................... having pait the

prescribed fe. arrd itaving made the necessary declaration his/her licence

i.Io...............L.....,.dated ................. to act as a surveyol/loss assessor is hereby lenewed

up to ................... day of ..........-..-.

Simla, dated the .....

Signahrre of licence holder
*Strike out if not required.

Controller of lnsurarlce
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If it is desired to renew this licence for a further period, the procedure laid
down in rule 56 of the lnsurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controller of Insurance at least
tiirty days before the licence expires.

This licence authorised the licence-holder to act as a surveyor/loss assessor
for any registered insure! and therefore, no identifying mark or note of
any description by which the identity of an insurer might be established
should be placed on the licence.

No correction in this renewal licence will be valid unless initialled by the
"Controller of Insurance or a person authorised by him in this behatf"l.

Noles.-1.

2.

J.

SCHEDULE 2
,I*.]

1. fmDULE 2 omitd by c.S.R 623(E), dated 2oth September,2004 (w.c.t 2&.9-2004)


