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Yo fAfE R s R wrigsor

Fftrg==T
% faeeft, 27 s=a<T, 2015

Yo e AR sk R wfgecor (sfSemar Rrar stk @ [fE) [AfFe, 2015
o fruwaresiu/12/anwsiua/139/1.—dew fafar Bfeames sic B atdsmor, o fa B @
o wrfereRor srferfeare, 2013 (2013 T 23) it €T 41 T IT-4TT (1) 3 91T 52 FT IT-ATT (2) F G (F) F a1
afed eamer 52 &t ITETT (1) T T= <Al 1 309 F2d gu Haferfaa e aamar g, seaiq -
FeqTy |
IR el
1. dfére A ik wW.—(1) =9 RAfaaEt #7 g aw duw [fe AR s GEm srtasmr (@feeEmar
forear siie wveror ffer) fafa=w, 2015 81
f==t 1 32T s, "@aEl, areaat § G| g arer aieEt g s [ & enfia s g S s
arfsraTaret % fBat % d@verwr & for ofiw Tor, Hargi i 39 squiire o=t #1 sfsrararst & 7 yarha, forfera
T ANTEFRAT ST FLAT Bl

(2) T TSIF § I THTIT 6l ATE H TG g0 |
2. yfewmaTd — (1) = A=t #, Sta ae 36 dasT & sreram srafera 7 g1, —
F) “afeafrae 7 dom [fe B siv B wfgemr afafaaw, 2013 (2013 #723) afvE g ;
(@) “=wfafe & @fAaw 6 % sufafasw (1) F srefie arfaeor g sfsarar foer siw e & foruw afsa
TATEHTE ATHTT AT B ;
(M e 7 stferfa=m & amr 41 &t IST-mT (1) F FehiT arfemr gy et stfErar fover s wwe
fafer srferdra (werdios) 2
() “oeF YT ThIF” AT “FIE T T ThiA F Afaaw & gy 12 it 37417 (1) F @< (@) # Ffee
Yot TR AT E ;
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(2) 7 9I=aT AT 9GS &, ST 39 AT § 9w ¢ o ateariua 981 8 g erfafaaw § afvarfua g agr o
BT ST ITh el ATTAITH 2 |
e
Frfrarar frar s wer AR
3. fAfer &t waraET- UTterRTer g, stfereere i T 41 i IT-amr (1) F A= ey i wroET i SArust |
4, fafer & stur it St et wrfer - fafer & fmferfaa v s & SToaft, srafq -
(F) Tfer % yFreE F o e 99, 5T 99, faeAr a1 el e "eret g Wi & T
AT 3T T,
(@) e o o 1o fEfRram=t & 9T ST i e T
() arferfaae it 9T 29 F Tl TTTERr FIaT omfeadl & &9 | T Hif T 1A,
() UHT st T ST STfereReor srfsaTare & f2at # fAafafey &)
5. f&fer &1 Swmr- (1) == GfFaet & sqam [fe #1 ST stsararst & f{a & e i stfsararet & forer
3T ATTEHAT & I o TATAA o Torw &6 o |
2) Sufafa=e (1) % 32eF FF ATTHAT T Sfagad wa1a =7er a7 [fe #7 3vanr Faferfag saeet
forw foraT stroT, s -
(F)  erferaTarst & foro srfera sterfors framerera, ok siavia oo afaeme, A=me g, wfdreror,
FHLTH 3T THTIAT AT & ;
i, STIer ATl &, S aid HgMe, HTE | e 79 ofiT gre e A1 & ;
i, T AR F
iii. AL HRT & ; AT
iv. HFeIl o, I ST SeRTiSd Hee?, FIAILE, TaEgrAdT T THg T o d1 § ;
(@) srfaTaTelt & foro aferg serewar wrdw, R siavta e, e fiftar €t & ;
() afafa % UF gawdl &, ST TTTEERr % T2em<y i 8 e arufd & doai & fFer srfafaai =, afafy s
T Tae § q ST ATAT A7
(=) FATHATA o HTATAT o 9, AT 3L 7T =7 ;
() =+ fafaawt & aanfafafds sifsrarar fora sie Sreerar & feoro At ;
() UH 3T 19, ST arteresReer g faffes oo oo
(3) \fafa &t fArerert & sweme 9% Arferawor a7 yrferswor gy afsfagd Srfersror 1 #irs gagmey, srfdarar forar
A "eqor [t & [Afert & ST F7 SAqHET H3T |
seqTy |
Ay F _Roga@Ra
6. aTfafa &1 wea.—(1) wrfdEwwor, srfarar fove, SrEwar v gveor rarraral v ey 5 § Afee
TATSIAT o foro fAfer &1 ST wea it Frrfier w39 gq UF afuta &7 T59 H |
(2) =fafy Feforfad aeeat & ey aaef, s -
() SITTEERTOT T FTARTET fAgere, ST A9 7 F2rsr R ;
() TTEROT & &7 T 2T ;
() Ot U T gEEd, S AT aee F fFews € s S arer srfdarar foasraa e ar
arfsrarar forear = o=t 1 srgea &,
(3) (%) = fafa=w & sufafaey (2) ¥ @ (1) & A< gaeai f gerafer & av fi geft 5 <7 a9 $ii i safy
* ferw aere oI "ol ;
(@) et aeer & Anme R S, #arEg 31 o g & 3ga et (<R F arfeeor ger uE aee i
FAT g2 AT qEate o 937 ST |
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(4) wterseor, wfafa v fafe siv qantfsa w2 g, 3t G aw sriewr 6 ag g g & af@fq, ==
==t g a7 39 e 39 92 sfefud Fcal i FaeAl 1 [MagT wed H§ |94 3 |
7. wtafa & Fa.— (1) afufa, siegraret £ e, Srrewar sfiv @ § "@etaa FAaforfaa srdwardr f
ForeTier AT |
(2) fafergaaT siiv qEwTHT FeAt T ATITHRAT I IAFTT IqTF ST 7T 0F FAt 7 Ftatad w attafed
[ERIEIGETIRER I
(F) T=fer &1 STanRT F3a & forw o U g FwEEETT & fsrera T aREa S i oY UE afserat &
= § et 1 aftatora frar sTom,—
()  FTIFATT T TATST ;
(i)  FTIFRATT T T ;
(i) FTHFRATT FT THIL (AT ATHATL, FTALATAT, TFALAT, ATIZA FT AT arfa) ;
(iv) STHAT, Fraermeret, TrAAT FIAFHHT § TN o ATl ARAT 6 AL (AT, g, 7T, =5a@m) |
(v) T arfREe &, g, v, fAatia sfoat f dear, e wEwarat, S arfge wr faaor s
I & ANTEHAT A7 FHIAFATT AT 5, F A1 ITa97 ;
(@) fawTer smeme a2 arfeemer & R weqa #r, Sas d@a Feffeag et g g e sa 7=
() Tt et & e fafee
(i) =AfRT OfF & &7 FrdFarT aw 7ag &9 9 ey 7 307 ;
(i)  UH Tl &, TGl FARATT T STq o, TT ATHITATSA il T&AT ;
(iv) & T Ay ", Sregie FwriEarat § 9T o i U ufRed/ant |9 arar S fReat a6
ATy, FqE, o, =Ha|TT & =4 H FE(ihe
(v) ot foaTEr | R0 ST aTer wrdserat, Ffe #rE gt & AT |
(3) wferawewr, sufafaem (2) F @< (@) § fAfdw faret w1 qafderss siv afafa % wrwamdt & aqure 1
THET0T FRT | A, ATT FIAFRATAL %0l TATALAAT FET o o 7Fer 7 2O ST e &7 [Haer < |
(4) afafa, fEfesr UF geTeT, Semsl, ST SRt arte & ary ey, S srfdarar i Sereswar, forar s
YA F HATST FIAHATAN § o gU 2, TRATSIATA AT STAFAT 7 FHeRTiver FT aomf |
8. wfafa ¥ T2 - (1) HATSS FIT AT ITHT AT | T g7 =0 Afaw amAfEs G aeer g
T AT | F7 F FH TF q1C 91T 0l 95F ATs AT |
(2) afafa &t doF § Fwrd d=rere * forw, afafy F = et F e e @ gnm |
(3) T Faed, ST AfHfT Fi g2 ¥ = F forw @ v T Ao § yore w9 91 avery v 9 Ba9s 2,
39 95 H sae B At S T wehe I ST UET wehew, wiATT it Sz ft wrarEat § dag e Sro s ver
TaeT, 39 fAua &t araq gt & et Beme-Eme § anr 981 o |
9. wfefa & =rar.— (1) wrferrwor grer Ue =, e siasta |afafa & Ue gewat %, S Irfeeor & gaemy §
e T srfatfaar 3, S arfarReor % qaemdt €, AT = ST sy W ff g, I gHETT F qqaTe ¥ R ST |
(2) T =, FSrEe srdsta afaf o U8 Jaedl %, ST UTIEERoT F IeeTey dai e afatafa=i &, S arfdemor &
TR TE &, F AT =77 37 e =y ot €, fer g o v s
I IV
fRaffam, dEr ik daret f aadar
10. Fafem, @rslt FT AL ST @rat 6 FoeAr.— (1) wrien, [Afer % qeg 7 3 e qorg omamsi
T o= gEIT ATHerEt i, 399 e A g9t whaEt F o [t § gu ey F =1 6w o=y geEva &fafeat 39 g,
AL FIATET FaM |
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(2) Sufafa=w (1) # Ffd smEret #1, v G av & oq 9 S8 779 6t 9918 & 99 a1 Bhar o s
ITT FHOLTEAT T STOIAT |
TIETHL- 26 IUTATTH F TS & forw ‘i ao” & Gt a9 &1 1 orfer & st a6 31 971+ 9 6T erafy
FfEa g
(3) wrrterRor, stferaTar foverr i wweror e 1 fMtorfea foreat & @ o raa o fEfeem we g :
(F) FET ALH A gt 7 ;
(@) g arforfsas Sl 6 SHre 9 ;
(M) ATt wfagfa s AR ae g Afata G aeamm i st & sgaw W F amr g
IRIERIEE
(=) TTTEERToT g7 JRT-a97 9 fAfem % forg S aw=tt € et o= BT o 7
(4) forfer o crmaeit i Ut Tf & goder v srostt St wrtereRer gy st awst 9w
ATV
IEIEL]
11.oFat T TeaTarS- 39 fafaat & srefier arferreor grer yarher orf<ram, wrfersreor & U9 fret oeeg

AR g AT TATwhed givtT 58 st it g 49 a1 ITTEHor gy UHT orf<phal YA 1 1% 2 |

THA SfY. FeweT, deme
[FAsTTaa-111/4/ 3T97./203/14(272)]

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 27th January, 2015

Pension Fund Regulatory And Development Authority (Subscriber Education and Protection Fund) Regulations,
2015.

No.PFRDA/12/RGL/139/1- In exercise of the powers conferred by sub section (1) of Section 52 read with
clause (t) of sub-section (2) thereof and sub-section (1) of section 41 of the Pension Fund Regulatory and Development
Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
regulations, namely:—

CHAPTER 1
PRELIMINARY

1. Short title and commencement.—(1) These regulations may be called the Pension Fund Regulatory and
Development Authority (Subscriber Education and Protection Fund) Regulations, 2015.

The regulations aims to provide for establishment of a fund interalia, out of grants, donations, penalties and which shall
be utilised towards protection of the interest of the subscribers and for promoting, educating and creating awareness
among subscribers in relation to pension, retirement saving and related issues.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions.—(1) In these regulations, unless the context otherwise requires,-

(a) ‘Act’ means the Pension Fund Regulatory and Development Authority Act, 2013 (23 of 2013);

(b) ‘Committee’ means an advisory committee constituted for subscribers’ education and protection by the
Authority under sub-regulation (1) of Regulation 6;

(¢) ‘Fund’ means the Subscriber Education and Protection Fund (SEPF) established by the Authority
under sub-section (1) of Section 41 of the Act;

(d) “Other Pension Scheme” or *“ any other pension scheme” means pension scheme referred to in clause
(b) of sub-section (1) of Section 12 of the Act.

(2) Words and expressions used and not defined in these regulations but defined in the Act shall have the
meanings respectively assigned to them in the Act.
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CHAPTER 1T
SUBSCRIBER EDUCATION AND PROTECTION FUND

3.  Establishment of Fund.-The Fund under sub-section (1) of Section 41 of the Act shall be established by the
Authority.

4. Credit to Fund.—The following amounts shall be credited to the Fund, namely:—

(a) grants and donations given to the Fund by the Central Government, State Governments, companies or any other
institutions for the purposes of the Fund;

(b) the interest or other income received out of the investments made from the Fund;
(c) the sums realised by way of penalties by the Authority under Section 29 of the Act;
(d) such other amount as the Authority may specify in the interests of the subscribers.

5. Utilization of the Fund.—(1) The Fund shall be utilised for the purpose of protection of subscribers’ interest and
promotion of subscribers’ education and awareness in accordance with these regulations.

(2) Without prejudice to the generality of the object in sub-regulation (1), the Fund may be used for the following
purposes, namely:-

(a) educational activities including seminars, symposia, training, research and publications, aimed at subscribers
across different

(i) geographical locations including metros, non-metros and smaller towns;
(i) income groups;
(iii) age groups; and
(iv) sectors including unorganized sectors, corporates, self-help groups and others;

(b) awareness programmes including through media - print, electronic, aimed
at subscriber

(c) allowances and expenses on travel of members of the committee, who are not officials of the Authority, and
special invitees to the meetings of the committee, in connection with the work of the committee;

(d) salary, allowances and other expenses of office of Ombudsman;
(e) funding subscriber education and awareness activities as specified in these regulations;
(f) such other purposes as may be specified by the Authority.
3) Based on the recommendations of the committee, the Authority or any official of the Authority designated by
the Authority shall approve utilisation of funds from the Subscriber Education and Protection Fund.
CHAPTER III
COMMITTEE FOR THE FUND

6. Constitution of the committee.—(1)The Authority shall constitute a committee for recommending subscriber
education, awareness and protection activities and for utilisation of the Fund for the purposes referred to in regulation 5.

(2) The committee shall consist of the following members, namely:—
(a) the Executive Director of the Authority who shall be the convener of the committee;
(b) two other officials of the Authority;

(c) five other members who have expertise in financial market and experience in matters of subscriber
grievance redressal or subscriber education.

(3) (a) The term of office of the members referred in clause (c) of sub-regulation (2) of this regulation shall be two
years, which may be extended for a further period of two years;

(b) any vacancies arising out of resignation, retirement or death of a member or for any other reason shall be filled
by the Authority for the remaining period of the term of such member.

(4) The Authority may dissolve and reconstitute the committee if, at any time, the Authority is of the opinion that the
committee is unable to discharge the functions and duties imposed on it by or under these regulations.
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7. Functions of the committee.—(1) The committee shall recommend the following activities relating to the
subscribers’ education, awareness and protection.

(2) In particular, and without prejudice to the generality of the foregoing functions, such functions may include the
following, namely;

(a) appropriate maintenance of record of each of the activities carried out for utilizing the Fund, and details of
such records shall include-

) purpose of the activity;
) location of the activity;
iii) type of the activity (e.g. seminar, workshop, training, distribution of literature etc.);
) the details of the participants (name, age, gender, occupation,) in seminars, workshops, training
programmes;
(v) copies of such literature along with details of time, date, number of copies distributed, activities
involving distribution of literature and similar awareness generation activities;

(b) Submission of a report to the Authority on a quarterly basis including but not limited to—
) funds received from different sources,
(i) utilization of funds in a consolidated manner as well as segregated activity wise ,

) number of new subscribers from locations where the activities were carried out;

) number of people who attended the activities and classification of such attendees or participants into

age, groups, gender, occupation type;

(v) plan for the forthcoming quarter, for the activities to be carried out, if any.

(3) The Authority shall review the reports referred to in clause (b) of sub-regulation (2) and assess performance of the
activities of the committee. It shall give directions for the optimal utilization of the Fund, in order to enhance the
effectiveness of its activities.

(4). The committee may recommend projects and initiatives in association with various institutions, associations and
organisations etc. which are engaged in activities, related to subscriber awareness, education and protection.

8. Meetings of the committee.— (1) Meetings of the committee shall be convened at least once in a quarter by the
convener or in his absence, by any member nominated by the convener, on his behalf.

(2) Four members of the committee shall constitute the quorum for the transaction of business at a meeting of the
committee.

(3) Every member, who is directly or indirectly interested in any matter coming up for consideration at a meeting of the
committee, shall disclose the nature of his interest at such meeting and such disclosure shall be recorded in the
proceedings of the meeting of the committee and such member shall not take part in any deliberation of the committee
with respect to that matter.

9. Expenses of the committee.— (1) The expenses including travel and other allowances of members of the
committee, who are officials of the Authority, and invitees who are officials of the Authority, shall be borne by the
Authority in accordance with their entitlements.

(2) The expenses including travel and other allowances of members of the committee, who are not officials of the
Authority, and invitees who are not officials of the Authority, may be borne by the Fund.

CHAPTER IV
INVESTMENT, ACCOUNTS AND AUDIT

10. Investment, maintenance of accounts and audit of accounts.- (1) The Authority shall ensure maintenance of
proper and separate accounts and other relevant records in relation to the Fund giving therein the details of all receipts
to, and, expenditure from, the Fund and other relevant particulars.

(2) The accounts referred to in sub regulation (1) shall be prepared and audited before the expiry of six months from the
end of each financial year.

Explanation.— For the purpose of this sub-regulation, “financial year” means the period from the 1* day of April of a
year to the 31% day of March of the following year.

(3) The Authority may invest the Subscriber Education and Protection Fund corpus in any of the following
instruments:—

(a) Central Government securities;

(b) deposits with scheduled commercial banks;
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(c) liquid funds regulated by the Securities and Exchange Board of India with the highest credit rating
from a recognised rating agency.

(d) any other financial instruments deemed fit for investment by the Authority from time to time.
(4) The accounts of the Fund shall be audited in the manner as considered appropriate by the Authority.
CHAPTER V
MISCELLANEOUS

11. Delegation of powers.—The powers exercisable by the Authority under these regulations shall also be exercisable
by any member or officer of the Authority to whom such powers are delegated by the Authority in accordance with
Section 49 of the Act.

HEMANT G. CONTRACTOR, Chairperson
[ADVT-III/4/Exty./203/14(272)]
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