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®1.9. 1-13011/03/2021-f9T1.L.—aTE, Sttaq 191 A sfar=aw, 1956 (1956 &1 31) #T &=y
49 ZIT Y& oTf<hal T TART ¥ g i Straq o7 v fafaaw, 1959 =it sfesria #2a gu, g v&
TSR F TA [T AT & IT T T AT 63T AT &, F= 1T G & T4 aqared ¥ Hafofag @
T FATAT &, AT -

EINELT
1. wferg A 3T Yd.—(1) =4 EfaaEt v |t 9 stae s7 fm g & =, 2021 2
(2) T TSI § 3ok THTEA T TG T TIT G|
2. qieeaTTi-(1) =9 ARt §, S a% O a9 & st sufera 7 2r,-

(F) "ataE " & Strae a7 [ afafaas, 1956 (1956 #131) afvva e, (@) "WifEwor o
Fra7 AR s B wrieeor stfarf=ae, 1999 (1999 &1 41) #Ft &m=T 3 T IT-&TT (1) F T+
T WAt AT AR s A rfdeor st 2;

4006 G1/2021 1)
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@) "Fuer FEEt & uE vET =AfRE S Fuer afa srfafaaw, 1980 (1980 #T 56) F dARta wisd
AT AT f=e eI T 927 g i S A & af=arefi= w1 #5718 9t 2;
(=) " e sfaRemt & Memmme sttefeae, 1996 (1996 &1 22) i3 2;

() " FeIrmR &R afaant BTt § ardE gaqd s G i g Feamme e
TTAATRIEAT & Faer § 9 Siaqia oiT AfasT are staf==m, 1992 (1992 &1 15) 3fiw [erdmme

St &1 &mT 25 F FAq a9 0 I i g;

(F) "ITET JEITEF FEqTAST" & IS 3T THE R0 SAFLARKATAN o Farel H W17 Trasgfa =i f&afamT
TS FIT FATC MU AT T U qrasti+a qe 6 gae § AT Taqrd o7 [AEaT 9 § aaw
TTEYT JEATaF TEqTaST AT 2

(B) A | FRTa T arfereweer g fAf=ataa Staw =T 930 & da9 7 "saied 9od" & agr
ot g St o i srfafaerm, 2006 (2006 #7135 ) Fit ameT 3 F refiw wisa wedi SfrarnE
HEATH T ST | A1 ieheh Tt | (Heriia &3 T gr;

(ST) “To=” & = AT o 97 "o AT =T T St

() "Rl AT % Hey § Toree” FT dgt orf g ST TR Ay wtadfa s AfEeT a1 g
ToRelt AT o Tag § ST 99 ¥ Usic & gae | Toree § gaterd awrar 7 &=,

(=) "arer 7 srferfeE i e e g

() "aTe giasfa s fAfFwT Rt & s yfagf s @fReT T afafa=e, 1992 (1992 #1
15) #¥ &meT 3 3 Srefie wviOT AT wiagh s Efem aE st g;

() "X AALH Tsie" T A5l AF T ST o Tohelt AT % Hael § Toreere oY 9 3faea Usic &
Haeg § A giagfa o @R a8 g a=me v fEafRewt § o @ En

(2) THH TIFT AT THT 9Tea1 AT ATHATHAT 3T g, =1 A=A § qhearfua ag1 BFam @ g, 7°g
sterfaay ® g B w7 €, &1 9t oo gRm ST o sterf=as | fogr = gn
AT |

TS A TRt qfAfAT fit S5

3. € i T aRfE B &5 aARE T B @R (1) 9 F d5E F dAT § e e
T ARt § R % SEA QR e 6 418 A Fel AR Ay Szt 5 wee § v

=ik orE a1 7 qfa & oreaer & =9 # A o g, ave a7 3wt qiafa &t doai & aiE, g0
ST TAT, STET St ATHAT B, T F3M, ST T80T FTA-TH T h1 A&l T ATA T H

(2) Tzt * forw qrtew st Ff=E g ST BT Sruar 41, ate w71 e giEE T 8n, ey 9
g srferaa fAere = foneft fAers = Ry s srfersemsdy grer sy o st

(3) TeaE, T IThT AAATEATT H ITTEAT SAFAH TOIHT(oToh [HILTF, AT 0l o5 il ATEAAT He(|

(4) TS T ATHTT T TETT THhT TS hT ALTLAAT FHT:

e Ag T sremer T AUt ta ® Jo% H IURYT qEedl g7 99 | & FAT 97 F5 97 a9 9%
AT STETEAAT T

(5) fvmm, S 3w Toehy Afufaat & g9y ¥ S af=Ereis gt &7 e 3, S dwuer st
#1 aTer 118 F¥ ITLTT (10) F el ot 7 a1 T ST F Gaer § TAST 21, JTATh o7 ATa =T
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H =T ITATSd ¢ 39 [9aT, THE Aaqid aq1T 0 [awi A7 Bfaast § et 3uae o @
Ll
W I
geft, A, s wiasgfaat sie A & g
4, QI G F THIK 3T T@&w- R0 it 9 Ooft 39 Wb i gt S o st srfarfaem f g
43 ¥ TRHT FUT F Ty H IUSTAT I, STET a9 T FHOAT AfHaT F IuAet T THeh qefi a\rw au
At 7 srEa 7 gl
g ag T 3FT 9T F |ue (%) F IuEE (i) F ISy R A 97w OGS F Hay § AN Agl i
5. A3 3k Re=R w1 weu-fvw § et oft weew % 9w, =7 o o= Ra faffew 11 #
Ivatera Tgfa § 3T 1% ux geataeii I« §uixy gri
6. wfaspfaat & 9 A it wgfa- (1) Feramme sfafem siv Faamme va agartt & &
TG T ATATA 2 g0 (A TfAfat &7 Jd &9 § AT Hd T § ST HT FHT g
(2) srgt far wifaes &= & #r$ wfagfa S #2ar 8, THr Jfaqfat 1 ST w7471 39 sraeTFwara &
FTATE BRI ST 3 a1 20 gy § [Afdy w5y, S vfasfa sméiewat wfeerdy, saer s, fvm i
AT & THTIT T3 U ZEATAT FA T Tgid, HIL TATOTAT T Ore e srfower ve fZufas swmor o
ST F Y TfFAT T Ioorg 2l
(3) TR forett wrTwrer 3 forw TfSreeTe sreraT 9 st usie it fAgfRe wam siw Gy 3 & oo
T AT HALE Usie, AT AT ATHAT 2T 3T o &9 § AT Sfaqiaai & dag § [eqawme & ar
Broefier aaetar Fam
7. 9 TAT AT F G § AT U Oraen e AAX I R ST TR §—(1) o, ey 5 A
SU-EITIT (2) F ITST F LA, Fe T FLHE G AT F7 a1+ 7 T Fawar siaper 9 & for i
TLHRTT FT Shael QAT AT HAM

(2) gTXT 5 % IUSLT % ATATT Fol T AR & TF ATAEA & 7R q97-997 92 qEs¥ea =608 7
FferRTT AT AT SATeeT reed A7 St €61\ a7 Sfadt 997 1@ arel #HiSEr 9aed &l a9 997
ST Tk AT QAT ST FHATL ATH ATSTATAT 6 A FHATRAT T AT AT Feeh T 77 6
Strare AT wifertemat Fr 97 ST FF T 97T THR & T AT S w4

g ag T A9 g0 ot Jaea1 &1 a9 937 Fad A9 B R 7t o s | § 7 S
%ﬂﬁ%WWWWWWWﬁWWWWWﬁW
g ag T 7t TR SiEdt Qo &1 arasti=e FRTH e &7 o1 F2dT g, af a8 AT T Srasgia
A A a1 % AT TUAT AHIGT TEdTd SEaTeSl el i F Tgol STIEsRul & Il feeqfory,
Tf A BT (TH d99 § TS F TFed 6 FIT ATATHTOT T FRT FHiAT), F o0 sy w4,
referfaa ggeet a¥ foaer yoqa F3d 99 i ST Fed qadl T @Rt & sefia stae S
FIUATE FA FTAT UF SATaaah AEATT ST FAT o (o0 Iqaterg ®iF § [fase Fawor yeqa 3,
AT -
() zaeT Tay sy Rufy v wds druiws g geaithd U 10 sqE GOt ST F 99 @7
et A ST sfafaied 9o,
(&) TtersReor gTeT aaTe MU A=Et o orefie ofiw uiforefyerTa Herur uT sraeT ofvee ST o A
TAT T IATY 7@ F Haeg H THHT Vi,
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(1) TR & Torw ST T A==t & Sqarad &1 2aaT e,

() =9 Fae | FTEH0r TRl o IR o oTefiT Arasies The il asaTdrst & TqaTad sl
feorfq, Stet @ v afi e o2 Ay g

g I AT o AT Wi e fAfam a7 & awer q9iar o1 gedras @t wed 994, -
(i) SrfereReor gy ST feoafie, afs #E 26, #r e ®§ wEa gu ag gt w2 % T oo
TR AT 1 Tl 3w A 912 grer aqre v [t & o qaw €,
(i) v % foro fafere sfew e, ot afafaal, wa gaast, Faeei, sHe i &b
feraont, ATeer 7 e, ST IRT FT TGRS, ITANT T (e odi a=qT FET TJT q+F AT,
ST STae ST FIETE FA aTel AT AT FOAT 6 Faer § it T F qaeft Fiar Gt §
fafafde gn
8. ST T /AT T ART T ¥ TS IS AAL Yol it S 1Hid — [, a0 F erqeres 7, Bl qeer 9
IEE FIT GTA R 9% ST et oY T0Fr o Haer H SIRr 7 4 GOt 1 77 FT Fhd T g AT 399
T AT ATF TAA AT FHHT T TAHAT §, qA gl HOAT ATAITH AT =T 49 F 50 TAT IFT
AT T &7 5 FiT 3T gT (6) 3T (7) F ATT Gioq =1 | & "qeft 7 7 [fdee Atea a=g
13 & 18 F orelie FuelT o Hael § YATST ITAT * SATHTL TT( T ART 7 6T T2 2T
9. HEET G AR $f TG — T3, 477 Goit i Ra= % sy # #oet st fr aer 72 %
T FATT 7T RIAT F AT FIAT 6 (AT SR G ATHT 60 S & daer § gy 58 #
fAfdte T T sqE =T F H§ A1HT F G967 ¢ oY oF g9 |/ FlT Geadd 99T 39 TE H
FUYT T=T @ H FT T &
10. QI & &7 AT — FI5 TaeT, ST A & ore Faa G 9w Gt ot /i ar G &1 e

FA # fawe Tgar g, v Ot sfaf{ew it g7 5 F 3T g7 (6) ¥ (7) F " qi5d I ATLAT |

Fr gl 7 § [Afdee 7isa aq=es 28 & 34 % i H9T & 9A¥ % U Iuafad & 70 oqaw
T G THT TREIAAT § ST G0 T4 F 3fT T 91t & 72| 38 9A< &l Sed {RAT AT
THAT & 3T TAT ATAT AT 2T T ST JahaT 2l

11. SRAIAAT T ST STAAT TRV AT TEATILOT HAT - (1) TAI(qaT o SAqeoT & Haeft FEAFATl
forw fer 9w siaea usie dt Rgfe F srar gt & siaeor it safe e T3 Ha:
g 7 T At TS Siaeor & ATl §, S A & giasia et $ T 9 q1 UF 90 o
srfers gy, a1 v et wfasfa i ffams 9 § <oediea et safce &1 Rt Jrer & oy o
TIRIEETE AT [A9TH T 937 37d¥a Usie e F:am
(2) = wfagfaat F sfawor it ofxr frt afefy =7 v 3 saree stfasrd & ar Bt ame &
TISTEETY T AT AIT AL Tsie I AT o SaT il STAAT TATIISIT HL Tl 2
UTeq A T A AT THT GAfd AT ATIFRET AT AT AT Usie TAS(adl & o & dae H
ArATIRATet T 15 fad § 7 ¥ 7 UH 97 FHar ghl
g g o afafa a7 stfteery a7 o™ a1 Uste, ST ot 9THar g, dUe AT I Gt w1 ST
AT S5k H Aot = siqeor i RarE Fam
(3)  TATw T ATl T AT 3T T &l I TG H AT STOAT 547 o6 ot stfertaae &7
T 56 i IT-&TT (1) T (5) H FHAAT o Fearel | Iqerer a1 74T 271
T U S o Hael H AL o (o7@d i SAqeh qaT Sqidl gIeT SATAT S0l A | AT & §
foFarT ST St B e g A e s
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(4) T sifors w9 & AT 997 F AT A7 AT a9 I A1 R I a6 6 I7 918 g
fafafae fr o s & stafeft & Frfes 7 =T 21 i siafdt F Firfes s w2 it arirg & <1 99718 %
f T U ST  Haer | s JaTI T & 2l
12. e F T@-@ra 9T SR i TgA: R s qEedt F geae # 9T 59 i 39-4meT (1) |
fafAfae TRt &1 I=9 T # 3T o9 &t AT AT a1l & Fae § e w T8 T | 40
THRTE TEIT, AT o FOAT o Te 3T T F a4 § FHoAT Afafaaw ¥ 4y 88 F refiw a=rw 1w
et § 9T & UE STaeia geent & oy ITated o @ gr, =08 o U ST arer A1 & g4t
ey Tioreee, v Tt ® wfafeat F sfasmmoe siw sy Iat #1 dg FEAT, S FAT AT I
AT AT AT B
T Ig T TEEl TUT IAF THR F OIS GTH aAT AT Taqfd gt & o Srewr-srent

TiorEeT T ST
13.  ATHIr — TR SIedeh 90 o Hay § W& 19T F AuTd | ATHIET T HRTTe heT|

HIr 3

ey
14. ugfa ik a=7 e e & forg aregsrr st & [Rarfea B s - (1) fm f ae
TR0 ST ATer s & forferd & T SIToam, STfeeReer & siaeid sraed (el sa1<h g0 36 9% geareas
TR0 STTUST, ST =T § S STET a7 ST a9 aRataq star et BT S
(2) == fafF=w & Iuas F T FATC TU g9t Sqaer 9 AT 7R 92 areqhy gl
15. AW & &, WIT iR TEEs W) g gRT gearee @ar Seem - Ao & it e,
Ft qi=E ST AT F F 9@, S are g = Aea wfdsga B smooqer Jm F 0w s
srterepT, ™ qeg wEares g =9 AT sg @ 9% a1 v G a6, 9t w2 3, F e
STrersRa o StTu, S 3 A o warer ® 37 39T e 7 fafatase a7 sferfua 2r,-
(F)  FAA I, TEIF THIE, TelF, I, AT, TTAIAAT Sl AT F g o qedras, ST 790 & 919 & 21
T FATH GIT 9T T, FT TSI AT TAT AT HeAT,
(@) A % FdE i Tteed SEEr § AAET o o foraat & @t i sSgia wedT, TR
T TR AT
@@ ST aTerEET ST wAT, Y
() ST | Hatead qHT o, THIET ST FETaSl 9% gEArEs HL ATl
16. 9% 99 R % g0 gER e W € - a" 9=, ’fed o4, Togae, e, art=e,
TG, TTA-T, TFHTATATHT T FIIAT FILATS T Harad qHT o+ Tqrasii &l [FA=T| 15 F T a1
oo STl srfersRTe T el srfersmr<y gmer Ao s & gearer e sromm, srearfua R Stroer qur
ToReT =maTer e, STereRer AT ITTEheyT o THer (A T & | J&qa AT S
17. Sl @IS 3T SAFel¥E geara< &7 AR — = A awi & gareet & forg, Rt «fF s
FT AEFLTHAT I I —
(%) TFET ST FT T FIAT, TRATAd HEAT AT TTAT HLAT, ATHIEHT Hl TZAT AT TF HLA AT AI1SH o T
e &1 T@-T@Td F3, a0 for@d a1 o= TEESt H AN FA 6 I 9d g0, T g gAdr
STRITRERT sAferfaae, 2000 (2000 FT 21) & TRATUT T TT FER g SAFeliaa dAed & T&7 H
AT TRt 1T g, TRt d AT S0 21, 9Te 36T T g1 AT e 3R 3 g




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(@) Tt sTae, ATHTRT AT SHAT Faad AT TEH0 Fid Hadl T& T I FEATAT FIA ATAT ATk 39

FEaTeS, orad a1 Saeer #r TRwe Ot T G, A dg AT SRR Atafaay, 2000 § 79T
TIRATIOT 3T I 3HH ST (7 gedTel Fedl gl

T ‘F
e g ATH A
[fafam 9 24
Fiferar | QT | THTO-9 .
=€ — 400 021 RIRUCE fz. | & |wE || ad | ol | 3 | 3

[ diygm = fw 70 =51 3 e ATeishe 37 =2 g/ £

GIGIETCIEY
H/ZH ATHIHA A7 ATZAT 2/ATEA & AT Aeferted i<k i TagT Araiha &, e 7 /290 99
Y Fourfa § /29T g7 9T 993l & "ag § <F FHT AT o a1 e [Afga gt

gTa & i ALt
¥ for AT T T EERIEIGIEERG) AT AT AR AT et AR

qHaT g
1 ?ﬁmﬁwm

2 %}Saqmﬁﬁ#ﬁ(ﬁ?ﬁ'{'

3 | A% ] % % %
TARIR | = 3
'ch'r-‘ﬁ'QT:

[=7T% F9T 7T & O FAAT | [[F97977 # 77T F12 AlaFT G707 T8  Fleatad Tge ATai=ardrdr
gfaera 1 AfAEe #1) FT T FFT ST




[¥TTT

—&ve 4]

BIESEEIRISEE S SR

4

AT T 9aT;

/AT

[EEEIEE

Sy

QA

ATHARIAAT T (AT

E@—"&ﬁ(mm)

S EKIRE

AT T+

-0 9T

ATARAILAAT &1 T fae<r:
[ForaT = Sfeatea gearest # & et UF 9¥ =red o ST S99 Satad AT JaT9 &1

ARt 1

iRt 2

amfAdfadt 3

BEWTE IT  ZEATET
I FL:

|

|

TEITH:

[

[

AR ST GTaT e T

AT &AT:

I94 I GTaT qE T:

TEAT T THI:

e grar s

. 69 11 7 STTATAH FT AT AU AT, Fla ATHIhd ATAEH gl

o3 00000

s fafer (ATt &
AT g & AT H):

\l

FIATaT T AT
(sfirgeh):

ARSI T ATHI T
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F 9T |9y

AT T 9aT:

EFETATE:

10

ATHATEH FT GID
S

FIATY H&AT
ElEIEIRIEIRIED)E

CIEIER LS L8

A qam:

11

ST I TgATT T AT

[FoaT = Sfeafaa aearastt § & Bt U o7 (e O 3w S99 gaied 31 Y& H 1)

e ggaAT Arfart
ATTH g

Ife gE ARt

gfe o amfAdiaet
EEpr |

HEATE IR AR-IX
TETET HL:

L

e

o

TETER

[ ]

[ ]

[ ]

]| s iy @rar

qEqT

ATYTC T&AT:

]| s S @rar 94T

0 O

TEAT HT THT:

T gTaT s




[T &g 4]

BIESEEIRISEE S SR

TETE

/AR HTCR AT
srforwTas (If
€T AT 3T)
(sfirgs)

A gE AT
srfevTEs (Ife
€T SIS B)
(sfirget)

RIGRECIRC R
srforwTas (If
€T AT 3T)
(sfirpt)

ARt F fore oy d@eeft sa:

qaH

qar

EESEEC]

ATHIRA T TR/ TR

EIEREECEE]

qH=E - 400 021

T Sfiae T [

YT ‘h{lﬂm
qeqT

REcal
e

fafore |
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#/emamed g e fF—
[ = R 10 s51% 3 1@ 5797 AT e
L1 Syt 71 7 e [ R o amie #1 zem);
TF FA U, HY/GATL G TR A2 o "ag § g7 A1 i 37amo 7y/zar # [fEa g

CICIEGED IR

B/ZT AT ATHTHRA AT AT ¢ ¥ Feferiera safn(), e a3/z2ame gy a1 =< & gag §
Tt STTerhT /AT 3F ToH H/EHTT Jg & 90 [ g, FI 99T 918d 5.

[@Ta ® d= Aty
FT ATHIERT [HaT T TgAT ATRAT AT ATAT NGRS
T g]

1 | ATt T A (EREEh):

2 gﬁﬁﬁm(ﬁﬁ%

3 | T AF AT ] % % %
1 few T

[=f% T T2, FOAT | [AS F g i afaten e ywr § steafaa ggor amfAdoedy
gfaera w1 AfFRfEe F:7) T A o STuam]

CHENEIRIE

TEYFETAT:

IEGEIER

RURE

29T

5 | ATIAAT FT ST

gﬁ%%):
qqqry:

TETd =

-0 qaT:




[<ITT 1Il—@ve 4]

BIESEEIRISEE S SR

11

ATAIIALT 6 TEATT T A

[ForaT = Sfeafaa axarastt #§ & ol v ux e e o Se geferd 2T JaTe #Y)

ARt 1

ALt 2

ARt 3

ooodn

REATH I A
TETAL HL:

|

|

|

|

TETE:

[

—

[

[

IR =Y |@Tar e
@):

AT G&AT:

T4 I GTaT qE T:

TEATT T THI:

ST |TaT Sl

. 69 11 ¥ ATWTIH T SFIA WA 1Y, Tl ATTAAT A gl

s fafr (Rt &
AT g & ATHA H):

AT T A
(=firg):

FforoTa 1 AT %
qry |9ay:

AT T TaT:

TR/FETATE:

10

FINTEH HT GID

AT H&IT
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CEIRIRTEIRIERIE

MErEd TH

- IaT:

11

AT Y TEAT FT A
[FoaT = Sfeafaa aearastt | & e U 12 (e e 3T S99 Safed AT T&Td <]

e IgaAT Arfar T
EERLS )

Tfe @ ARSIt

gfe T ity
EERLZ )

TETET HL:

FIERTE 9T C-I1T

-

o

.

T

[ ]

[ )

[ ]

TeT (49):

AAHT Y G@Tar

ATYTT G&AT:

oo o oo

T SF QAT GE&AT:

g T THT:

i< Grar M

THS/TZAT 8T AT
T (IfT ars
Fagqe gr) (Sfirgeh)

T 9T AT ATAATTH
(Tt T TaTF §))
(firg=)

RIGRE RG]
st (3T arE
FqIe gr) (Sfirgeh)

AT & forg arey geefy

T

™




[901 HI—Evs 4] BIESEEIRISEE S SR

T&q T
e &1 oY
[ﬁﬁ'ﬂfﬁé@]

(= AofY F AL FT ST F FETY T
FeR I HITAT T TAT:

It T At (et artemT/a):

T QAT HT FAqH o F (F0T H):

FA AT AT

HIfer T JET:

FITRTT SH T

I FT ATH:

T HIH LTI HT A1, T[S Hls al:

IqT (AT TR FhT % AT ®, TEeRT Toreiahd adn):

-0 T4

e uA/A e HeT:

fafers qg= "=

foar/ATaT/ata a1 9=t w7 A

QITYTTE Y AvfY:

RELIR]

ATTHT TATAT |1 FEAT (99):

REIRELE

aﬁWW‘@':
ATTATAF HT ATH:
FTATE I ST+ =l qia:

AT T A

T F94 FT T

Strae 18T A srferfaae, 1956 FT T 57 & Srefi= =wor it ariE, Jfs ] g

fEarfaeTT Tt &7 979 i gar:

AUl fEaTfersTy Tt 1 919 3 aar:
ATHT T ITO T aTde, Jf A0 3
ATHTAGTATAT T ATH S T

STERTE H T T Q330 i H§edT, Iie aR] &l
QPIT F STIOTTTErRTY. Haeft SAfrere, afs A 2l
qEEadT T qTH i I

ERELE
FATSTTEr STEraer, TEATEATHT 3T 377 STReT 7 [aaww, TR FIS aI:
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A ST T AIHT 3R [0 srgaer, i Frs an:

AITHTRET FT AT
S ceo L st farfore e FTRF A | afs
HEAT/ATTOT / P e (CEIKIES) wrferT, 7t AT T AT,
. £ qrire ' AT T
qE ki ol T AT &
(1) (2) (3) (4) (9) (6)
QT TTHTOT-957 ATh-2 TR (FT) i g% TE ¥ fa=r
T YT AT . srafe, o= & foro S g
SR EE A | T s | ay | TEVIRTAMN | S E, e |
T ar ST AT R
(7) (8) 9) (10) (11)
fafore e
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[FR=STI-111/4/3781./161/2021-22]

LIFE INSURANCE CORPORATION OF INDIA
NOTIFICATION
Mumbai, the 22 July, 2021

F. No.I-13011/03/2021-Ins.I.—In exercise of the powers conferred by section 49 of the Life Insurance
Corporation Act, 1956 (31 of 1956) and in supersession of the Life Insurance Corporation Regulations, 1959, except
as respect things done or omitted to be done before such supersession, the Board, with the previous approval of the
Central Government hereby makes the following regulations, namely:—

PRELIMINARY

1. Short title and commencement.—(1) These regulations may be called the Life Insurance Corporation General
Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.
2.Definitions.—(1) In these regulations, unless the context otherwise requires,—
(a) “Act” means the Life Insurance Corporation Act, 1956 (31 of 1956);

(b) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

(c) “Company Secretary” shall mean a person who is a member of the Institute of Company Secretaries of
India, constituted under the Company Secretaries Act, 1980 (56 of 1980) and who is the head of the
secretarial function of the Corporation;

(d) “Depositories Act” means the Depositories Act, 1996 (22 of 1996);
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(e) “Depositories and Participants Regulations” means the regulations made by the Securities and Exchange
Board of India regarding depositories and participants, under the Securities and Exchange Board of India
Act, 1992 (15 of 1992) and section 25 of the Depositories Act;

(f) “draft offer document” means the draft offer document filed with the Securities and Exchange Board of
India in relation to a public issue under the regulations made by the Securities and Exchange Board of
India regarding issue of capital and disclosure requirements;

(g) “embedded value” shall have the same meaning as is assigned to it in the Actuarial Practice Standard,
issued by the Institute of Actuaries of India constituted under section 3 of the Actuaries Act, 2006 (35 of
2006), for determination thereof in respect of life insurance companies incorporated in India and regulated
by the Authority;

(h) “form” means a form annexed to these regulations;

(i) “registrar to an issue” shall have the same meaning as is assigned to it in the regulations made by the
Securities and Exchange Board of India regarding registrar to an issue and share transfer agent;

(j) “‘section” means section of the Act;

(k) “Securities and Exchange Board of India” means the Securities and Exchange Board of India established
under section 3 of the Securities and Exchange Board of India Act, 1992 (15 of 1992);

() “share transfer agent” shall have the same meaning as is assigned to it in the regulations made by the
Securities and Exchange Board of India regarding registrar to an issue and share transfer agent.

(2) All other words and expressions used herein and not defined in these regulations, but defined in the Act shall have
the meanings respectively assigned to them in the Act.

PART 1
Meetings of the Board and its committees

3.Manner of holding meetings of Board and its committees.—(1) In respect of meetings of the Board, the
Chairperson and in his absence the senior-most whole-time director of the Corporation, and in respect of meetings of
any committee of the Board such person as the Board has appointed as the chairperson of the committee shall, fix the
date, time and place of meetings of the Board or its committee, as the case may be, and approve the items of agenda
therefor.

(2)Notice for meetings shall be issued by the Company Secretary or, if there is no Company Secretary, any director or
any other officer of the Corporation authorised by the Board in this behalf.

(3) The Chairperson, and in his absence the senior-most whole-time director present, shall chair a Board meeting.
(4) The chairperson of a committee of the Board shall chair its meetings:

Provided that in the absence of the chairperson, any other director chosen by the members present at the
meeting from amongst themselves shall chair the meeting.

(5) The Corporation shall observe in respect of the Board and its committees such secretarial standards as are
applicable in respect of Board meetings of a company under sub-section (10) of section 118 of the Companies Act,
save as otherwise provided for in the Act, the rules and regulations made thereunder.

PART II
Capital, shares, other securities and members of the Corporation

4. Kinds and nature of share capital.—The share capital of the Corporation shall be of such kinds as are provided
for in respect of a company in section 43 of the Companies Act in so far as they are not inconsistent with the
provisions of the Act and the rules made there under:

Provided that the provisions of sub-clause (ii) of clause (a) of the said section shall not apply in respect of the
share capital of the Corporation.

5. Nature of shares and debentures.—The shares, debentures and other interest of any member in the Corporation
shall be movable property transferable in the manner provided in regulation 11.

6.Mannerofissue of securities.—(1) The Corporation may issue securities either in physical form or in dematerialised
form in accordance with the provisions of the Depositories Act and the Depositories and Participants Regulations.

(2) Where the Corporation issues any securities in physical form, the issuance of such securities shall be in accordance
with the requirements as the Board may specify in this behalf, including as to the authority for issuance of security, its
form, the manner of signing of the certificate on behalf of the Corporation, printing and custody of blank certificates
and process for issuance of duplicate certificate.
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(3) The Corporation shall appoint a registrar to an issue or a share transfer agent and shall enter into a tripartite
agreement with the registrar to an issue or the share transfer agent, as the case may be, and a depository, in respect of
the securities to be issued in dematerialised form

7. Other provisions regarding manner of and conditions subject to which shares may be issued.—(1)The
Corporation shall issue equity shares to the Central Government in consideration for the paid-up equity capital
provided by the Central Government to the Corporation, in accordance with the provisions of sub-section (2) of
section 5.

(2) The Corporation may from time to time increase its issued share capital, with the previous approval of the Central
Government, by way of public issue or rights issue or preferential allotment or private placement or issue of bonus
shares to existing members holding equity shares, or by issue of shares to employees pursuant to share based
employee benefits schemes, or by issue of shares to life insurance policyholders of the Corporation, or otherwise, in
accordance with the provisions of section 5.

Provided that bonus shares may be issued by the Corporation to its members only out of its free reserves or
the share premium account, and no issue of bonus shares shall be made by capitalising reserves created by the
revaluation of assets:

Provided further that if the Corporation proposes to make a public issue of equity shares, it shall, before filing
its draft offer document with the Securities and Exchange Board of India, request the Authority for its observations, if
any (supported by a certified copy of the Board resolution in this regard), while furnishing on the following aspects
the details specified in respect of the same in the form as provided for an applicant Indian insurance company
transacting life insurance business under insurance regulations on issuance of capital, namely:—

(a) its overall financial position, pre- and post-issue capital structure and embedded value as assessed by
an independent actuary;

(b) its record on maintenance of control level of solvency required under regulations made by the
Authority and on policyholder protection;

(c) its record of compliance with insurance regulations, as applicable to the Corporation;

(d) the status of compliance with public disclosure requirements under any circular of the Authority in
this regard, insofar as such circular is applicable to the Corporation:

Provided also that while filing the draft offer document with the Securities and Exchange Board of India, the
Corporation shall—

(i)  take into account the observations, if any, issued by the Authority, with a view to ensure that the
disclosures therein are in accordance with the regulations made by the Securities and Exchange
Board of India in this behalf;

(i1)) make therein such other disclosures regarding risk factors specific to the Corporation, particulars of
its committees, key management persons, investors, promoters and financial statements, particulars
of the issue, overview of the insurance industry, industry related terms and legal and other
information, as are specified in insurance regulations for issuance of capital in respect of an Indian
insurance company transacting life insurance business.

8. Calls on shares and acceptance of unpaid share capital not called up.—The Corporation may, with the approval
of the Board, make calls upon a member for further share capital in respect of any amount remaining unpaid on shares
held by him and also accept from him the whole or part of such amount even if the amount has not been called up, in
accordance with the provisions as applicable in respect of a company under sections 49 and 50 of the Companies Act
and model articles13 to 18 specified in Table F of Schedule Ito the said Act, read with sub-sections (6) and (7) of
section 5 thereof.

9. Manner of nomination by member.—Members may make nomination referred to in section S5E in the manner
provided for nomination by the security holders of a company in rules made under section 72 of the Companies Act
with regard to share capital and debentures, in Form ‘A’, and variation therein or cancellation thereof may be made in
Form ‘B’.

10. Forfeiture of share.—A share of a member who fails to pay any call or instalment thereof on the day appointed
for its payment may be forfeited and sold or otherwise disposed of by the Board in like circumstances and in like
manner, and subject to like conditions, as are provided for shares of a company under model articles 28 to 34 specified
in Table F of Schedule I of the Companies Act, read with sub-sections (6) and (7) of section 5 thereof.

11.Transfer or transmission or transposition of securities.—(1) For carrying out activities in relation to transfer of
securities, the Corporation shall appoint a share transfer agent or manage the transfer of securities’ facility in-house:

Provided that in the case of in-house securities transfer facility, as and when the total number of holders of
securities of the Corporation exceeds one lakh, the Corporation shall appoint a person, who is registered with the
Securities and Exchange Board of India, as the registrar to an issue and share transfer agent of the Corporation.
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(2)The Board may delegate the power of transfer of securities to a committee or to the compliance officer of the
Corporation or to the registrar to an issue or share transfer agent:

Provided that the Board or such committee or officer or registrar or agent shall attend to the formalities
pertaining to transfer of securities at least once in a fortnight:

Provided further that the committee or officer or registrar or agent, as the case may be, shall report to the
Board or its committee on transfer of securities in each meeting thereof.

(3) The transfer and transmission of securities of the Corporation shall be carried out in like manner as is provided
therefor in respect of a company in sub-sections (1) to (5) of section 56 of the Companies Act:

Provided that the instrument of transfer for such transfer shall be executedby or on behalf of the transferor
and the transferee in such form as may be specified by the Board.

(4)The Corporation shall not register a transfer of partly paid shares unless it has given notice to the transferee in the
form as may be specified by the Board and the transferee has conveyed within two weeks from the date of receipt of
the notice that he has no objection to such transfer.

12. Manner of keeping and maintaining registers.—The Corporation shall maintain the registers referred to in sub-
section (1) of section 5B in respect of its members in Form ‘C’ and in respect of debenture holders or security holders
in Form ‘D’, in like manner as is provided for such security holders of a company in rules made under section 88 of
the Companies Act with regard to management and administration of companies, including in respect of the index of
names to be included and authentication of entries in such registers, and the closure, inspection and supply of copies
thereof:

Provided that separate registers shall be maintained for members and for the holders of each type of
debentures or other securities.

13. Dividend.—The Corporation shall pay dividend in proportion to the amount paid-up on each share.
PART III
Miscellaneous

14. Manner and form in which contracts binding on the Corporation may be executed.—(1) Contracts made on
behalf of the Corporation shall be made in writing, signed by any person acting under its authority, express or implied,
and may in the same manner be varied or discharged.

(2) All contracts made according to the provisions of this regulation shall be valid and binding on the Corporation.

15. Accounts, receipts and documents of the Corporation by whom to be signed.—The whole-time directors,
Company Secretary, and the head of the finance function of the Corporation as the Board may authorise in this behalf,
and such other officers of the Corporation as the Chief Executive may authorise in this behalf, may, to such extent and
subject to such limitations, if any, as may be specified or imposed in so authorising, for and on behalf of the
Corporation,—

(a) endorse and transfer promissory notes, stock-receipts, stocks, debentures, shares, securities and
documents of title to goods, standing or held in the name of the Corporation or held by it;

(b) draw, accept and endorse bills of exchange and other instruments in the current and authorised business of
the Corporation;

(c) issue insurance policies; and
(d) sign all accounts, receipts and documents connected with the aforesaid.

16. Plaints etc., by whom to be signed.—Plaints, written statements, rejoinders, complaints, petitions, applications,
affidavits, vakalatnamas and all other documents connected with legal proceedings may be signed, verified and
presented before any court, tribunal or authority on behalf of the Corporation by any officer empowered by or under
regulation 15.

17. Use of electronic records and electronic signature.—For the purposes of these regulations, any requirement
of—

(a) making, varying or discharging a contract, or making, varying or cancelling a nomination, or giving of
notice, or maintaining a register, or executing an instrument of transfer or other document shall be satisfied
if the same is made, varied or discharged, or maintained or given or executed, as the case may be, in the
form of an electronic record as defined in the Information Technology Act, 2000 (21 of 2000);

(b) a person signing a contract, a form for nomination or for the variation or cancellation thereof, register,
instrument or transfer or document shall be satisfied if he affixes thereon his electronic signature as defined
in the Information Technology Act, 2000.
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Form ‘A’

Nomination by member

[See regulation 9]

Life Insurance Corporation of India
“Yogakshema’, Central Office
Mumbai — 400 021

Folio Number of Certificate Distinctive
Shares
number shares number number
Date: D DI M| M|Y Y Y Y

LI I/we wish to make a nomination as per details given below:

Nomination details

I/we wish to make a nomination and do hereby nominate the following person(s) in whom all rights and/or amount
payable in respect of shares heldby me/us shall vest in the event ofmy/ourdeath:

[Nomination can be made
for upto three nominees in
the account]

1*'nominee

2"hominee

3"nominee

1 | Name of nominee (Mr/Ms):

2 | Relationship (if any)with
the applicant:

3 | Share of each
nominee:

L]

Equal

Y%

%

%

[If not equal, please specify
percentage]

form]

[Any odd lot after division shall be transferred to the first nominee mentioned in the

4 | Address of nominee:

City/town/village:

PIN code:

State:

Country:

5 | Details of nominee:

Telephone number (Res.) /
(Off):

Occupation:

Mobile number:

Email address:

INominee identification details:
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[Please tick any one of the documents mentioned below and provide details of the same]

Nominee 1

Nominee 2

Nominee 3

00 000

Photograph,
with signature across it:

Signature:

Income-tax Permanent
Account Number (PAN):

Aadhaar number:

Saving bank account
number:

Proof of identity:

Demat account ID:

Sr. No. 6 to 11 should be filled for guardian details only if nominee is a minor:

6 | Date of birth (in case of
minor nominee):

7 | Name of guardian
(Mr/Ms):

8 | Relationship of guardian
with nominee:

9 | Address of guardian:
City/town/village:
PIN code:

10 | Contact details of

guardian:

Telephone number (Res.) /
(Off.):

Mobile number:

Email address:

11

Guardian identification details:

[Please tick any one the documents mentioned below and provide details of the same]

If 1°*nominee is minor

If 2"'nominee is minor

If 3" nominee is minor

Photograph,
with signature across it:

|

|

Signature:

Income-tax Permanent
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Account Number (PAN):

Aadhaar number:

Saving bank account

number:

Proof of identity:

oo oo

Demat account ID:

Name Signature

Sole/first holder, or the
guardian (in case holder is
minor)(Mr/Ms)

Second holder, or the
guardian (in case holder is
minor) (Mr/Ms)

Third holder, or the
guardian (in case holder is
minor) (Mr/Ms)

Details regarding witness for the nomination:

Name Address Signature

Date: D‘D‘M‘MIYIY‘Y‘Y

Form ‘B’

Variation/cancellation of nomination

[See regulation 9]
Life Insurance Corporation of Shares Folio Number of | Certificate | Distinctive
India number shares number number
“Yogakshema’, Central Office
Mumbai — 400 021
Date: DIDIM|M|Y| Y |Y]|Y

I/we wish to—
[ ]make a new nomination as per details given below:
[ ]cancel a nomination [Strike off the nomination details below]:
On cancellation, all rights and liabilities in respect of the shares held by me/us shall vest in me/us.

Nomination details

I/we wish to make a new nomination and do hereby nominate the following person(s) in whom all rights and/or
amount payable in respect of shares held by me/us shall vest in the event of my/our death:
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[Nomination can be made
for up to three nominees

in the account]

1* nominee 2" nominee

3" nominee

Name of nominee
(Mr/Ms):

Relationship (if any) with
the applicant:

Share of each |:|
nominee:

Equal

%

%

%

[If not equal, please specify
percentage]

the form]

[Any odd lot after division shall be transferred to the first nominee mentioned in

Address of nominee:

City/town/village:

PIN code:

State:

Country:

Details of nominee:

Telephone number (Res.) /
(Off):

Occupation:

Mobile number:

Email address:

INominee identification details:

[Please tick any one of the documents mentioned below and provide details of the same]

Nominee 1

Nominee 2

Nominee 3

oo o o [

Photograph,
with signature across it:

Signature:

Income-tax Permanent
Account Number (PAN):

Aadhaar number:

Saving bank account
number:

Proof of identity:

Demat account ID:

Sr. No. 6 to 11 should be filled for guardian details only if nominee is a minor:

6

Date of birth (in case of
minor nominee):
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Name of guardian
(Mr/Ms):

Relationship of guardian
with nominee:

Address of guardian:

City/town/village:

PIN code:

10

Contact details of
guardian:

Telephone number (Res.)
/ (Oft.):

Mobile number:

Email address:

11

Guardian identification details:

[Please tick any one the documents mentioned below and provide details of the same]

If 1* nominee is minor

If 2" nominee is minor

If 3" nominee is minor

[
[

Photograph,
with signature across it:

Signature:

)

Income-tax Permanent
Account Number
(PAN):

I Aadhaar number:

Saving bank account

number:

Proof of identity:

Demat account ID:

Name

Signature

Sole/first holder, or the
guardian (in case holder is
minor) (Mr/Ms)

Second holder, or the
guardian (in case holder is
minor) (Mr/Ms)

Third holder, or the
guardian (in case holder is
minor) (Mr/Ms)

Details regarding witness for the nomination:
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Name Address Signature

Date: DIDIMM|Y|Y]|Y

Form ‘C’
Register of members
[See regulation 12]
(To be maintained separately for each class of shares)
Central Office address:

Class of shares (equity/preference/other):
Nominal value per share (in Rupees):
Total shares held:

Folio number:
Personal details:
Name of the member:
Name(s) of other joint holders, if any:
Address (or, in the case of a body corporate, its registered address):
Email address:
CIN / Registration number:
Unique identification number:
Father’s/mother’s/spouse’s name:
Category of shareholder:
Occupation:
Income-tax Permanent Account Number (PAN):
Nationality:
In case the member is a minor:
Name of the guardian:
Date of birth of the minor:
Details of membership:
Date of becoming member:

Date of declaration under section 5C of the Life Insurance Corporation Act, 1956, if applicable:

Name and address of beneficial owner:

Name and address of significant beneficial owner:
Date of receipt of nomination, if applicable:
Name and address of nominee:

Number of shares kept in abeyance, if applicable:
Record of lien on shares, if applicable:

Date of cessation of membership:

Instructions:

Particulars of dividend mandates, power of attorney and other instructions, if any:
Instruction for sending notices etc., if any:
Details of shareholding:

Allotment Date of Number of Distinctive Folio of Name of the
number / allotment/ shares numbers transferor, if transferor, if
Transfer transfer allotted/ (both inclusive) applicable applicable
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Register of debenture holders or other securities holders

[See regulation 12]

number transferred From ‘ To
©)) 2 3) 4 (%) (6)
. . Amount (Rs.) If shares are issued for
]e)I?(tlf)r(;fe;rslilrll(‘: 8; Certificate pI;(r)icolzl?f Paid/ D q consideration other than
. number ’ al ceme cash, brief particulars
share certificate any Payable to be paid Due thereof
(7 (®) ©) (10) (1D
Distinctive numbers
Date of transfer/
Number of shares . . .
fogi th incl
transrmssmn/ transferred/transmitted/ (both inclusive) Folio of Name of
forfeiture / . transferee transferee
redemption etc. forfeited/redeemed etc. From To
(12) (13) (14) (15) (16)
Balance ;&i‘z?fu(raegzzrclter;r;stfi‘zzt;?él;mlsSlon/ Remarks Authentication / signature
(17) (18) (19)
Form ‘D’

(To be maintained separately for each class of debentures or other securities)

Central office address:

Class of debentures or other securities:

Nominal value per unit (in Rs.):

Total number of debentures or other securities held:

Folio number:

Personal details:

Name of the debenture holder/other security holder:

Name of joint holder(s), if any:

Address (or, in the case of a body corporate, its registered address):

Email address:

Income-tax Permanent Account Number (PAN):

CIN/ Registration number:

Unique identification number:

Father’s/mother’s/spouse’s name:

Occupation, if any:
Nationality:

In case debenture holder/other security holder is a minor:

Name of guardian:
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Date of birth of minor:

Details of holding:

Date of becoming holder of debentures / other securities:

Date of receipt of nomination:

Name and address of nominee:

Number of debentures / other securities kept in abeyance, if any:

Record of lien on debentures / other securities, if any:

Date of cessation as holder of debentures / other securities:

Details of security:

Whether repayment of the debentures / other securities is secured [Yes / No]:
Brief particulars of the assets to secure such debentures / other securities:
Instructions:

Particulars of interest mandates, power of attorney and other instructions, if any:
Instruction for sending notices of class meetings, etc., if any:

Details of debentures / other securities:

Allotment Number of Distinctive
0 Eler; Date of debentures / numbers Folio of Name of the
I#;Szr allotment/ | other securities (both inclusive) transferor, if transferor, if
transfer allotted/ applicable applicable
b
pumber transferred From To
(1 ) 3) 4) () (6)
Date of issue or Certificate Amount (Rs.) If debentures / other securities
endorsement of number Paid / Deemed issued for consideration other than
certificate Payable to be paid Due cash, brief particulars thereof
(7 ®) ) (10)

Date of transfer/ ' Distinctive numbers
transmission/ Number of units (both inclusive) Folio of Name of
forfeiture/ transferred/transmitted/ X .
redemption of forfeited/redeemed From o transferee transferee
securities
(11) (12) (13) (14) (15)
Balance units l'eft (after transfer/transmwswrﬂ Remarks Authentication / signature
forfeiture/redemption etc.)
(16) 17 (18)

MUKESH KUMAR GUPTA, Managing Director)
[ADVT.-1II/4/Exty./161/2021-22]
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