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sfff^fT, 27 *1T#, 2015 

m.^r.R 230(3r).—#rr RP^i*w sfft R+m ^Tf^T^T 3{fsrf̂ rfT, 1999 (1999 ^i 41) f t 

? M 24 fT T̂-STRT (2) % WS (*T) ̂ RT ̂ rT fllrRt ^T 1SRft" 3R% ftr %?£fa *K*K, Rflfaf^d 

1. ^ r a " T̂PT aftT TTRWR--(I) ^T R w f W\ ̂ f H T̂T*T "HkcfN ^TT RR^W* 3&T f^FTO 

^Tfs^TW (f%$W 3tff^F ^T if ^fTT + K«H< ^T f t f ^PR) ftw, 2015 | l 

(2) % <NM5i if^r% sf̂ T̂ pr f t cnrfha-ft^prffti 

f% s M % 3F3TSTT S ^ t e VT ̂ t,— 

0*0 "arffrfom" ft ^RT RRm+H sifc f^rar OTto^ 3ri%f^nr, 1999 (1999 *ET 41) 

(W) "2005 TT srfsrRw % f%»>r anfSfo tsfrr arfaf^PT, 2005 (2005 ^T 28) arftftcr | ; 

(T) ^ ?T*Z sfk <re sft w^r ^ F I w § Tft̂ rrf̂ cT ^rff f ^ r f W^T: ^ t atf ffft *ft 

^ t 4t*TT RRmH4> sfrr f^FFT ^nflr^nir arfsrf^nr, 1999 (1999 ^T 41), #TT 

arfsrf^W, 1938 (1938 ^T 4) #T ftftcr snf^F *rfr srflrfft^, 2005 (2005 ^T 28) ft 
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3. y i f§+<ui , f^^3nf^^ t f taT+K«K%Rf^*H w*ft s*R«r - *NT srfsrf̂ Tfr, 1938 

(1938 ^T 4) $t STRT 2*r ^ % srsft̂ r %^k ^<+K 5FT ̂ nft ^t *rf srfsnjw ^t S-TR 3 TW% f^ 

OP) f%?ta 3nf% gfo t # r r +K«I<,w&%f%tT ̂ t*rr *i® R*IM, i938(i938^r4)^tsrRT3% 

(ii) ^ f% 4lHi*dT ^ F T 4t*TT, msrrcw 4tirr, FTTFST «ftrr *rr ^H4THI % fer i*% =RT TT ^T-

yT^mT T I T t^ l f ra - ^7T ^ t 3T̂ ITT % 3=hd! f f^WH myiq ^r[2f* ^m" % *fmT ^T t?7 % 3Ts|T 

<HI-°«iK'i t iP^Ria | , f̂T qnf 2005 % STf̂ M -̂m % ^Woff Mk 35% JTsfM iRTH TTT f%Wf % «TSS#T 

W $ q% *ft f% i f ^ f i irf^TT STf̂ Tĉ T ̂ t ^ 2005 % srfsrf^TR" % ^RSff 3(fT ̂ T% 3T?fH ^TRT 

r̂tr f^RT % snfk f%^r 3nf?^ *r>r t f^rr#?r 4lHi+dt# *r ^41^1 *r ̂ fsRr ^rnt ^ft mwi 

*rm TT HT^^tw f%flnff % srsfh" T̂STR̂ RPTT srprra' ft: 

TC^ v§ f% srrflr^Tjr ^RT, ^ 41ni+d[ ̂ t ^ 2005 % srf&f^r% ^Rgff 3^:^1% srsfrr 
r̂rTi; TH; f%wt % stents f%^r srrfW^ ̂ r % tffar sfk ̂ ?r % wr^: +i4<d ^rf^ff ^ ftin 4>K^K 

T^g; ̂  f̂t f% ̂ ; t f H TTf̂TT % srf^wf ^t ^ t 2005 % arfM^nr % ^ w i f sfrr ^T% 
3T#T ^ m j ; TTTT f^qrjt % 3T?fk f t ^ 3fTT% ̂ T ^f f^TT^ft^T «TlHI«bdT t̂ t $m t ^Rfsra" W ^ ^ t 

(iii) f%^r 3uf^ ^frr % srsfh" ̂ 41^1 +K«IK ^T yfdii^i F̂TTT snfsr̂ ?ir % Trrif?^ ternft, 

ftrmj ^ 2005 % 3rf%f̂ FT ̂ t STRT 18 ^t ^T-STRT (2) *f ^ % M f%?rr TPTT | , % ST̂ TTC ̂ rr; 

(̂ T) ?̂T % 3TfT % 41^l+d[3Tf ^ t W (¥) ^f 3 lwi [^d ?nff % 3TSfk f%9>|- 3rrfW^ ^ T % srsfk 

HH^THI ^T ^ K ^ R ^T^ % f̂ nr f%^ snf̂ F ^ r , ^ 3 ; t f ^ xrf̂ TT sftr f%%9ft r̂ sr^ft r̂nrnt 
^ rT f^ r f ^^ ta^pT^TT, 3?R-
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(ii) ^J\H\ mWPm*W&^^$RV^%$ftT3ff¥&m, 1938 (1938 ^T 4) ̂ T 

arPTl01^%^ra"?rt%3Rft^Kd1^ <id4T4i+dT^*TRT^i^ii; 

(iii) ^ 3 ; tf^r: irf^rr srf̂ crĉ f # ^ 2005 % srF r̂f̂ nr % ^ s f f sffc ^T% 3T#T ^rrq; 

(iv) f^sfa 3irf^ ^ % srefTd" sjtrr +K=)K ^t ^fdu^kr ^TTT ^TM^Rq- % *rnfefo 

f%^Rff, Pi^+i w§ 2005 % srfM^m-# arnr 18 #^T-STRT (2) t 3^tw f%rr w 

(*\) %ST % ^ T % 4lHI+r1?3Tf ^ t WZ (^) 3f ^fwtHsId JCTcff % 3T?ftd" f%9>T STrf^ft ^ftd" 3" #RT 

+KMK fH l fad 3Rd" %f%tr f M t 4lMI+dI ^T 3̂ 5TT %dT, afrT -

•iiinirqi ti W-m ^ i m ^ 3TFI * JIMM 3Kdc3i ti 3!+ii «HK«tK Tffl *1*1 T! 313*1 mi 

(ii) ^ f ^ ^ f H Trf̂ TT % *\\h\rt\ ^ t ^Pf 2005 % srfsrf^TR- T̂ ̂ r t s f f 3^T ^T% 3TSfrT ̂ TTT 

T̂TT f3wf % srsffa" ^% 4~l^i+d[# tf 3T*TT % R̂fsTd" t^nt i^r ^ R ^ T f%«raRT <rc W 

(iii) ftsfa sn f^ sfft- % 3TST>T srr*?r *\<M\< ^T yfcHĵ ld ^T?TT s n f ^ w % ^RTik^ 

torat, Rt^+i ^ 2005 % srfsrfd^r ^t STRT 18 #^T-STKT (2) f̂ ^rwf%^TTZTT 

| , %3T^TRfmT; 

(W) f%*N" s u f ^ r̂>a- ir ^tqT ^TW!T sftr ^d4T*41 +K<s|K ^C^" T̂T% 41^1+dTsrf 3Ft f 9% f^fsft 

[̂ T. t . 14017/98/2014-^rr-II] 

MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 27th March, 2015 

G.S.R. 230(E).—In exercise of the powers conferred by clause (c) of sub-section (2) of Section 24 of the 
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Central Government hereby, makes the 
following rules, namely:— 
1. Short title and commencement.—(1) These rules may be called the Insurance Regulatory and Development 

Authority of India (Regulation of Insurance Business in Special Economic Zone) Rules, 2015. 

(2) They shall come into force on the date of their publication in the Official Gazette. 
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2. Definitions.—In these rules, unless the context otherwise requires,-

(a) "Act" means the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999); 

(b) "Act of 2005" means the Special Economic Zones Act, 2005 (28 of 2005); 

(c) words and expressions used herein and not defined but defined in the Insurance Regulatory and 

Development Authority Act, 1999 (41 of 1999), the Insurance Act, 1938 (4 of 1938) and the Special 

Economic Zones Act, 2005 (28 of 2005) shall have the meanings respectively assigned to them in those 

Acts. 

3. Provisions regarding regulation of insurance business in Special Economic Zone.- For the purposes of regulating 

and promoting the insurance business in Special Economic Zone, the Authority may, in consideration of the notification 

issued by the Central Government under section 2CA of the Insurance Act, 1938 (4 of 1938),-

(a) permit an insurer registered, with the Authority, under section 3 of the Insurance Act, 1938 (4 of 1938) to carry on 

the business of insurance in a Special Economic Zone subject to the following conditions, namely:— 

(i) that an insurer shall set up its place of business in a Special Economic Zone with the prior approval of the 

Authority; 

(ii) that an insurer may underwrite only such classes or sub-classes of business of life insurance, general 

insurance, ncaiui insurance vi ie-mSuidiiCc dS iiidy uc SpcCiiicu L>> tiic nutiiOriiy uCffi tiiiiC to ufiiC iCF uiC 

Special Economic Zone; 

Provided that the Authority may allow such insurer to accept re-insurance of all classes of business from within 

the Special Economic Zone involving cover either within the Special Economic Zone or from outside the 

country, subject to the provisions of Act of 2005 and rules made thereunder: 

Provided further thai the Domestic Tariff Area entities may be allowed by the Authority to procure services 

relating to re-insurance from insurers operating from the Special Economic Zone on the same terms as they may 

be allowed in general under the relevant law for the time being in force to procure such services from the 

insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder: 

Provided also that such insurer may be allowed by the Authority to accept insurance business from entities 

within the Special Economic Zone and from entities outside the country, subject to the provisions of Act of 

2005 and rules made thereunder: 

Provided also that the Domestic Tariff Area entities may be allowed by the Authority to procure services 

relating to insurance from insurers operating from the Special Economic Zone on the same terms as they may 

be allowed in general under the relevant law for the time being in force to procure such services from the 

insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder; 

(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the 

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005; 

(b) permit an insurer from outside the country to set up his branch in Special Economic Zone to transact the business of 

re-insurance within the Special Economic Zone, in the Domestic Tariff Area and abroad, subject to the conditions 

mentioned in clause (a), and-

(i) any placement of re-insurance business by an Indian insurer to such insurer shall be deemed as re­

insurance placed outside India; 

(ii) such insurer carrying on the business of re-insurance shall not be deemed to be an Indian re-insurer within 

the meaning of the provisions of section 101A of the Insurance Act, 1938 (4 of 1938); 

(iii) the Domestic Tariff Area entities may be permitted to procure re-insurance services from such insurers 

on the same terms as they may be allowed in general under the relevant law for the time being in force to 

procure such services from the insurers outside the country subject to the provisions of Act of 2005 and rules 

made thereunder; 
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(iv) acceptance of re-insurance business within the Special Economic Zone shall be in accordance with the 

guidelines of the Authority, referred to in sub-section (2) of section 18 of Act of 2005; 

(c) permit an insurer from outside the country to transact the insurance business from the Special Economic Zone on the 

conditions specified in clause (a), and-

(i) such permission may include approval for procurement of insurance business from entities within the 

Special Economic Zone with cover confined to the Special Economic Zone and from entities outside India; 

(ii) the Domestic Tariff Area entities may be permitted to procure insurance services from such insurers on the 

same terms as they may be allowed in general under the relevant law for the time being in force to procure 

such services from the insurers outside the country subject to the provisions of Act of 2005 and rules made 

thereunder; 

(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the 

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005; 

(d) direct the insurers, carrying on the insurance business and re-insurance business in a Special Economic 
Zone, to comply with its directions, and with the relevant laws and rules and regulations framed thereunder. 
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