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(Rt &ard farwm)
EIPEREI]

7% faeedT, 27 9T+, 2015
ara#r.fA. 230(@).—f\T A o FEm s afaffam, 1999 (1999 &1 41) #i
g 24 Y IT-UTT (2) F @ (1) g7 9&T AfRFAT FT GO FG g0 deg g, FufatEa
R gt 8 srat—
1. "fem 7w s wrew—(1) @3 Rt # |@fim am s S GReams o BEe
yfereor (Ao sfe &= ® diur Fa #1 ) B, 2015 &
(2) T TSI § TAF THIOA Y aEE F 9gT 2
2. afewmeT: =9 Fawt § o9 aF & g § serar sffda 7 81—
®) CwfgFEmt ® S @R s Gew ridsr afaf[Ram, 1999 (1999 #71 41)
FWT &
(@)  "2005 #T At & Fow srfds S afafam, 2005 (2005 =7 28) T 2;
(M) UH sz ST 9T ST TEE W & TR IR e § I AT agr ord gt o
I & At oix fBEm wfasoor afafaaw, 1999 (1999 #1 41), tHT
afarfam, 1938 (1938 7 4) i< fadry afefer st srfarfRamr, 2005 (2005 #71 28) #
TR )
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3. e, ey s e o |t FE F Rffgwe 9@t susy - fimr afafy, 1938
(1938 FT 4) #T 9T 27 F % e Fex1or HLEHIT G FAEL 6T TS ATSGAAT T 2479 7 T@d g
s arfes o= § T A F Rffgws 9ur 9949 F e 7 {97 {7 g9

(F) oy srfs g # S w3 F o i sifafaae, 1938 (1938 #74) Framr 35
eft arferFTor § TRorediga fturwal Ft Refotad adt F sreasfia s 2, srafa—

() =g F dmrwat argwor & qF aqeeT & @ow afds S (TEdsE) § oA FEn

AT FH4T,;

(i) @ & drmrwal staw $mr, qremer a7, wres S99 [@EET F FaT U q9 97 39-

701 it gTHIEET F FFar g, S wfgwr gra {aw s s F o geramy o (e

IERIEE s
mﬁﬁ%mﬁ%ﬁmﬁﬁﬁ%mﬁmm%mﬁ?qﬁaﬁ%ww

‘.

m}- F 9T FIT FT FAST T OEFAr Er Sy A9y siifae SiF & #1G¢ a7 o5 & §TRT Sin%
rogad A g, “:*?a"”‘ 05% W%Wm e 3aF adiw aare 7o REai F sewefie

-,

EARN

aieq 7g w1 o 2w ufar sifeqaat v af 2005 & sfaffaw F swaet siv gw i am
At & et e s i # frmefer dwreratst & qmefar & gefia faro 6@ qusy
freat a7 aTe FA A ore ¥ wHar § S 397 F Arwatst & W Fard 9w #7299 F oy awa-
Y 92 0 qEa fAtet & sreft aremoraar s 8t

97 A wrfaerer grer, 0F dtarwat & ¥ 2005 F wfafaag F syast siv 395 a1

AT U AT % staeta s snfds e F oftaw o 3o ¥ A wnfva sutaat & iy wraw
WTH F2 T AT < FhaT &

oo 72 At F we Tew o & sftaat 1 ad 2005 F afafiay ¥ swEyt o9 ouF
et FaT U Rt & srefie fRery sl s # frmefier dwrewatat & & Fefea fao t
AT (et 0T aTH T Y g S AT @ A 29 F qrgL F Awrnaven G v FaAve 98 FA F
fore T w2 ARy FET Rfeat F st s sE
(i) faery srfds ST & srefier qetaT Fa F1 gfrger FA71 s F anteedE far,
ot & 2005 & srfarfre £t g 18 it Iu-my (2) ¥ Seerg B 1347 2, F SE 2N
(@) 290 F FgT F AAuTHEAA F @2 (F) § Pufag o7t F adfiw Bow afdE 9 F afiw
QAETAT ] FREAT T F oo Few sf¥e o, wve 3w ufe st e § st o
FATIOT F2 &1 AT <7, 3T -

() T 9t Frrrat g T8 dArRat w7 qEETET FEET 2 F# AT F a7

AT FTET FT R vy s,
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(i) AT FT FRATE FA a1 OF dHTHAT 77 fAfAFE, 1938 (1938 77 4) A
9T 1015 & STl & ol § AT qHeTaTaRdt qgl FA7 SATUT;

(i) =g 2w o afEaat 1 ad 2005 F afaffgw F suet e w9 sefia a9
o et ¥ srefiw U drrehatet & (@At F ga)tgd Jar0 09 ausy [y w
YTH & &7 FATAT GRIT ST 29T F T8¢ AqTHaten & U #9790 GTH F9 F (&0
HHA-AHT U 1] qgEra fAfaat & efs ararorgan s &y,

(iv) faow snfds s & seeftw frar s 7 wfFuda war wfdsr & anieds
forgTeat, ST aw 2005 & stferfaam 7 arer 18 & 3u-amy (2) ¥ 35 & 1w
8, % FET I,

() 29 F ATET F dWTHAtaA Fr @2 (F) ¥ feafua aat F awefiw Fow anfiw = & S
FLAT HATIOG #2 # foro Fet dmraat =t srga 247, & -

() ﬁ"ﬁ "iﬂ"?! 4 fasiy side Sid & FHIT HOHG SAoEien S WINg & IR B
sitaal & Ao sifds S ¥ 9= aftawt & i wreae T+ 9 A
TR 2;

(iy  weg 2w ufa & sifEaeat #1 af 2005 F sfaffaw F swaet s s9% a7 amm
w0 At F et UF Srarratat & a7 & g9t dard 0F gauey FegEt w o
FA T ATHAT FHAT ST I F AR F AHTHRATS F UHT FATC GTH FA * o0 qwa-
R 97 AR e fafeat & qeft s s

(i) e s T F sefimr i Frea 7 gieEE Fwr it F A
fargr=at, formr af 2005 F srfafagw £ g 18 &t Iw-amar (2) & Iwera B war

&, & AT T,

() Aoy snfels S F Far FETe @ QT Fa w0 Frer SaTRatr w1 gEE At
ot qEre fafir she sae srefier aemo o Rt e ARt 1 g w2 F oo {Rer 2
[T, &. 14017/98/2014-r7-11]

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 27th March, 2015

G.S.R. 230(E).—In exercise of the powers conferred by clause (c) of sub-section (2) of Section 24 of the
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Central Government hereby, makes the
following rules, namely:—

1. Short title and commencement.—(1) These rules may be called the Insurance Regulatory and Development

Authority of India (Regulation of Insurance Business in Special Economic Zone) Rules, 2015.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. Definitions.—In these rules, unless the context otherwise requires,-
(a) “Act” means the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);
(b) “Act of 2005 means the Special Economic Zones Act, 2005 (28 of 2005);
(c) words and expressions used herein and not defined but defined in the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Insurance Act, 1938 (4 of 1938) and the Special
Economic Zones Act, 2005 (28 of 2005) shall have the meanings respectively assigned to them in those
Acts. '
3. Provisions regarding regulation of insurance business in Special Economic Zone.- For the purposes of regulating
and promoting the insurance business in Special Economic Zone, the Authority may, in consideration of the notification
issued by the Central Government under section 2CA of the Insurance Act, 1938 (4 of 1938).-
(a) permit an insurer registered, with the Authority, under section 3 of the Insurance Act, 1938 (4 of 1938) to carry on
the business of insurance in a Special Economic Zone subject to the following conditions, namely:—
(i) that an insurer shall set up its place of business in a Special Economic Zone with the prior approval of the
Authority;

(ii) that an insurer may underwrite only such classes or sub-classes of business of life insurance, general

insurance, healib wsuwance v 1e-wswance as iay be specified by the Authority fiom time o timc for the
Special Economic Zone:

Provided that the Authority may allow such insurer to accept re-insurance of all classes of business from within
the Special Economic Zone involving cover either within the Special Economic Zone or from outside the
country, subject to the provisions of Act of 2005 and rules made thereunder:

Provided further that the Domestic Tariff Area entities may be allowed by the Authority to procure services
relating to re-insurance from insurers operating from the Special Economic Zone on the same terms as they may
be allowed in general under the relevant law for the time being in force to procure such services from the
insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder:

Provided also that such insurer may be allowed by the Authority to accept insurance business from entities
within the Special Economic Zone and from entities outside the country, subject to the provisions of Act of
2005 and rules made thereunder:

Provided also that the Domestic Tariff Area entities may be allowed by the Authority to procure services
relating to insurance from insurers operating from the Special Economic Zone on the same terms as they may
be allowed in general under the relevant law for the time being in force to procure such services from the
insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder;

(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005;

(b) permit an insurer from outside the country to set up his branch in Special Economic Zone to transact the business of
re-insurance within the Special Economic Zone, in the Domestic Tariff Area and abroad, subject to the conditions
mentioned in clause (a), and-
(1) any placement of re-insurance business by an Indian insurer to such insurer shall be deemed as re-
insurance placed outside India;
(1i) such insurer carrying on the business of re-insurance shall not be deemed to be an Indian re-insurer within
the meaning of the provisions of section 101A of the Insurance Act, 1938 (4 of 1938);
(i1i) the Domestic Tariff Area entities may be permitted to procure re-insurance services from such insurers
on the same terms as they may be allowed in general under the relevant law for the time being in force to
procure such services from the insurers outside the country subject to the provisions of Act of 2005 and rules

made thereunder;
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(iv) acceptance of re-insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of section 18 of Act of 2005;

(c) permit an insurer from outside the country to transact the insurance business from the Special Economic Zone on the
conditions specified in clause (a), and-
(i) such permission may include approval for procurement of insurance business from entities within the
Special Economic Zone with cover confined to the Special Economic Zone and from entities outside India;
(ii) the Domestic Tariff Area entities may be permitted to procure insurance services from such insurers on the
same terms as they may be allowed in general under the relevant law for the time being in force to procure
such services from the insurers outside the country subject to the provisions of Act of 2005 and rules made
thereunder;
(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005;

(d) direct the insurers, carrying on the insurance business and re-insurance business in a Special Economic
Zone, to comply with its directions, and with the relevant laws and rules and regulations framed thereunder.

[E. Na. 11017/08,
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