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At
MINISTRY OF FINANCE : -
(Dépar!ment of Financial Services) o . ‘-t
NOTIFICATION f

¢ . New Dethi, the 19th April, 2012

! GS.R. 307(E).—-In exercise of the powers conferred by section 24 6f the Insurance Regulatory

and Development Aﬁhoﬁ? Act, 1999 (41 of 1999), the Central Government hereby makes the following

rules further to amend the Insurance Regulatory. and Development Authority (Salary and Allowances

payable to and other Terms and Conditions of Services of Chairperson and other members) Rules, 2000,

namely:- _ o __ | “ﬂ e

1. (1) These rules may be called the Insurance Regulatory and Development Authority (Salary and
Allowance payable to and other Terms and Conditions of Services of Chairperson and other

members) Amendment Rules, 2012.
(2) These rules shall come into force on the date of their publication in the Official Gazette.

2. In. the insurance Regulatory and Development Authority (Salary and Allowances payable to and
other Terms and Conditions of Services of Chairperson and other Members) Ruies, 2000, in rule 3, for
the Jetters, figures and words "Rs.3.00 lakh per month and Rs.2.50 lakh per month”, the letters, figures
and words "Rs.3,75,000 per month and Rs.3,12,500 per month” shall be substituted.

IF. No. R-16012/2/2008-Ins. 111}
PRIYA KUMAR, Director {Insurance)

EXPLANATORY MEMORANDUM
The Central Government has accorded approval to revised the consolidated pay package of Chairperson

i issi 25% with effect from
and members of Regulatory bodies, post 6th Central Pay Commission by
01.01.2011 vide Department of Expenditure’s O. M. No. 8.1/1/2008-IC dated 15.09.2011.

Foot Note:- The Principal rules were published vide notifications No. G.S.R. 841 (E) dated 25th October,
- 2000 and subsequently amended by G.S.R. No, 827 (E) dated 01.12.2008.
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